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CAP. LXXXIII.

An Act to anihorize the City of 1-amilton to negotiate

a Loan of .Fifty thousand pouLds.

[Assented to 10th June, 1852.]

11THERE AS the Corporation of the City of Hamilton have Preamble.

by thcir Petilion set forth, that the completion of the

Public Works undertaken by them, and the inception ofolhers

which the incrcasing population of the City demands, cannot

be etlcied without a further issue of Debentures, and that the

largely augmenting revenue of the City vill justify the pledging
of is credit for the purpose of such public improveinents, and

have prayed to be permitted to raise, by way of Loan upon the

credit of Ciîy Debentures, the sun of fifiy thousand pounds

for the purpose of carrying out the said works, and it is

expedient to grant the prayer of the petition: I'herefore, fier

Majesty, by and with the advice and consent of the Legislative

Council and Asseibly of Canada, enacts as follows :

I. It shall and may be lawful to and for the Mayor, Aldernen Corporation

and Commonalty of the City of Hamilton to raise, by way of may raisea

Loan upon the credit of the Debentures hereinafter mentioned, £50 ,00.

from any person or persons, body or bodies corporate, either in

this Province or in Great Britain or elsewhere, who may be

willin to lend the same, a sum of money not exceeding the

sum o fifty thousand pounds of lawful money of Canada, at

such times and in such sums as the financial engagements of

the City may require.

Il. It shall and may be lawful for the Mayor of the said City Debentures

of H amilton for the time being, whensoever authorized by a13y- maybeissued.

law or By-laws of the Common Council to that efleet, Io cause

to be issued Debentures under the corporate seal of the City,

signed bv the Mayor and countersigned by the City Chamber-

lain for tie time being, for suchi suns no to .exceed mn the

aggriegate fifty thousand pounds, and payable either in sterling

or (urrency, ut such times and at such places in this Province or

elsewhere, as the said Common Council shall deen expedient

or necessary and by such By-law or By-laws direct.

III. For the payment of the said Debentures to be issued by Sinking Fund

virtue of this Act, it shall and may be lawful for the Common tobeprovided.

Council and they are hereby required, in any By-law or By-

laws to be passed authorizing the issue of the said Debentures,

to impose a special rate per annum sullicieni to form a sinking

fund of two per cent. per annum on such Debenlures, over and

above and in addition to ail other rates to be levied for ail other

purposes.
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Investnent IV. It shall be the dutv of the Chamberlain of the said City
andupplica.- of Hamilion from lime to time to invest ail suins of moneytion of Sink- raised by special rate for the sining fund provided by ihis Act,

either in Debentures issued by the Government of Canada or in
such oîher securities as the Govern of this Province shall, by
order in Council, direct or appoint, or in redeeming the Deben-
tures issued under ihis Act, and to apply ail dividends or in-
terest on the said sinking fund to the extinction of the debt
created under this Act.

By-lawsunder V. Any By-law to be passed under Ibis Act shal1 not bethis Act leot repeaed until the debt or debt- creaied under this Act and
Section 178 of interest thercon shall be paid and satisfied, and the one bundredSei.n. si, and seveny-eighth section of the Upper Canada Municipal Cor-
to apply- porations Act o 1849, shall extend to any By-law passed under

this Act.

By-lawsunder VI. No By-law or By-laws that may be passed under the
this Act must provisions of ibis Act shah be valid nnless nor until aller the
be approvedbysame ave been submited to and approvedRbt a voe of the rate-
payers. payers of the said City of Hamilton, in the samne manme and

with the sarne. fo:maijties as are required to render valid any
By-law passed by any Municipal Council for raising money to
the extent of five hundred pounds or upwards.

Deposit and VII. The funds derived from the negotiation of the Deben-
moneya raised tures o be issued under this Act, sha, upon receiptthereof, be
by loan under deposited, by the Chamberlain ofthe sa id City for the time being,this Act. in some one or more of the Chartered Ban s of this Province, on

such conditions as the said Common Council shali from time
to 1me a:ree upon, and be withdrawn therefron for the purpose
only of paying and discharging the liabilities that may be in.
curred iu carrying out the improvements contemplated by the
Corporation on the application for ibis Act.

Public Act. VIII. This Act shall be deemed a Public Act.

CAP. LXXXIV.

An Act to amend the Act intituled, An Art for theron-
struction of Water Works ii the City of Haamilton.

[Assenled to 101h June, 1857.]

Preamble. IHEREAS the Water Commissioners of the City ofWY Hamilton have by their petition prayed for power to
close certain portions of the concession line between the third
and fourth concessions of the Township of Barton, and of the
side line between lots numbers three and four in the said third
concession of the said Township, for the purpose of coilsruciting
reservoirs for their water works thereon: Therefore, lier Majesty,

by




