
1857. University of M'Gill Colege.-Amendt. Cap. 5 , 54. 251

capital thereof exigible, otierwise than at such lime or times
and in such mode and after such notice as rmay have been

stipulated : Provided always, that if such rent be stipulated 13 , t it .al
irredeermable, or not redeemnable within at least thirty years, it deem ableafter
shall psofacto become and be redeemable and exigible at ihe 30 years.

expiration of such thirty years.

iI. All sums of money from time to time to be received by Iivestnint of

the said Royal Institution for the Ad vancement of Learning, on 'fuudHrceived

account of purchase money103, of any real estate by them alienated thn sin-

or to be alienated, or on account of the capital of any ground rent come.
shall be by them' dealt with as capital only, and not as ]ncome,
and shall be invested citier in productive real estate, or ipon
security thereof, or in public stocks or securities of the United

Kingdom or of this Province, as soon as possible, and in such

wise as the said Royal Institution may deema most for the ad-

vantage of their trust ; and such invesiments mnay from lime to

tirnie be changed as occasion may require, so always as that

all proceeds thereof be ever kept as capital and re-invested in

the like manner ; and the said Royal Institution for the Ad- Yetrly state-

vaneement of Learning shall at all limes in their yearly state- "e tf tn
ment of account rendered to the Governor of this Province bena&etothe

specially and in detail state all suchl receipts and all such Oovernor.
investments and re-investments as may have taken place during
the year covered by such statement.

IlM. The said Royal Institution l'or the Advancement of Learn- noyta Insti-

ing may further, from time to time, obtain and take any oan or ay
Mie oncy

loans of money, upon such security, whether by hypothecation on hypothec,
of their said lands or of any part or parts thereof or otherwise, &c.
and upon such other terms and conditions as they may stipulate
and assume : Provided always, that the total amouqnt of such loan Proviso.

or loans shall not at any one time, in the whole, exceed the
suma of Five Thousand Pou nds.

IV. This Act shall be a Public Act. Public Act.

CAP. LIV.

An Act further to amend the Act intituled, An Act Io

encourage the establishment of Building Societies in
.Lower Uanada.

[Assented to 27th May, 1857.]

W HEREAS the Act passed in the twelfth year of the Preamble.
Reign of Her Majesty, intituled, An Act to encourage 12 v. c. 57.

the establishment of .Building Societies in Lower Canada, pro-
vides that Building Societies formed under the provisions of
the said Act, shall haye hie power of investing in the names of
the President and Treasurer for the time being, any surplus
funds, in the stock of any of the chartered Banks or other public
securities of the Province; And whereas fiom the enhancement

of
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of the value of such stocks and securities since hlie passing of
the said Act, such investments would not.serve the purposes of
such Societics in enabling them to wind up such Societi es,;
And whereas doubts have arisen as to their right to make other
investîenîts of such surplus funds, and therefore it is desirable
to afford adequate rneans of investment li addition to such
bank stocks and securities, to snch Societies : Therefore, Her
Majesty, by and with the advice and consent of the Legislative
Council and Assembly of Canada, declares and enacts as
follows

Building So- I. It is and shall be lawful for such Societies from time to
eletis itY ime, to lend and advance Io any member or members, or other
lend 1rnoney on
rml security, persons, roney from and out of their surplus funds, upon the
and receive security and morigage (0'lpothque) of real, or immoveable

.onl, &c. estate and property, and for such period or periods as to the
said Societies, or their legally appointed Directors, shahl seem
satisfactory or expedient, and to receive therefor such surmor
sums of noney, by way of bonus, besides interest thereon, as
may be agreed upon, withont being subject or iable on ac-
count thereof to any forfeiture or penalty, any Ad or Acts to
the contrary notwithstanding, and such investments from time
to tirne to vary at their discretion.

CAP. LV.

An Act to declare the rmeaning of the Auction Duties
Act of 1841, with respect to Sales in Rural Districts.

[Assented to 271h May, 1857.]

Preamxble. ~ ~HEREAS doubts have arisen as to the correct interpre-
Y tation of the Auction Duties Act of 1841, and it ie

desirable to remove the sare: Therefore, 1er Majesty, by and
with the advice and consent of the Legislative Council and
Assembly of Canada, enacts as follows:

Act 4,5v. e. I. The provisions of the Act of 1841, intituled, An Act to
21, not to avP- make certain alterations in the law relative to the duly upon sales
ply te certain of property by Auction, were never intended by the LegislatureSales iii the Q r(?.1 ?)A l - oteslsb utofqenyCountry 10 apply, and do not apply to the sales by auction frequently
parts. held in the Rural Districts, but not for trading purposes, either

by the inhabitants selling their furniture, grain, cattle and real
estate or chattel property othr than merchandize or stock in
trade, vhen changing their residence or finally disposing of the

Proviso. same: Provided always, that no duly licensed auctioneer who
may have sold by auction any such furniture, grain, cattle and
reai estate or chattel property, and who may have received
duties and fees thereon, shall be sued or in any way made
liable therefor.

C AP.




