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CAP. LII.

An Act to legalize the Articles of Notarial Students

who have neglected to have thern enregistered

within the delay prescribed by law.

[Assenled to 101h Jane, 1857.]

HEREAS it is expedient to legalize the Articles of Preamble.

,Notarial Students executed in Notarial form, and which

have not been registered -within the delay prcscribed by law:

Therefore, ler Majesty, by and with the idvice and. consent of

the Legislative Councl and Asseibly of Canada, enacts as

follows:

1. The Articles of Notarial Students, executed in Notarial Articles may

form, te reisty of which s not made according o law be registered
fom h retry WtI ler*teti.

shall be considered to have been duly registered, if the said

Articles are hiercafter registered in conformity with the next

section; Provided always, that ihe word "Articles" in this Act, Proo.
shall include transfers of the Articles of'Notarial Students, made
in Notarial form.

I. If the registry of the said Articles has not already taken Registrymust

place, the said registry shall be made within one year from the year.

passing of this Act.

111. This Act shall apply to Lower Canada only. Act icmited
to L, C.

CAP. LIII.

An Act further to amend the Acts relative to the

Royal Institution for the advancemert of Learning,
and to the University of M'Gill College.

[Assented to 27th May, 1857.]

W HE REAS since the passing of the Act of the Parliarnent Preamble.
of this Province, made and passed in the eighth year of

H er Majesly's reign, and intituleci, An Act Io enable the Corpo- 8 V. c. 78.

ration f the Royal !nstitution for the Adtilancenent of Learning
to dispose of certain portions of land for the better support of the
University ofM'Gill Coi/ege, and of the Act of the Parhiament

of this Province, made and passed In the sixteenth year of ler

Majesly's reign, and intituled, An Act to amend two certain 16 v. 58.

Acts therein mentioned, and for other purposes connected with
the administration of M'Gi/l College, by which Acts the said Recital.

Royal Institution for the Advancnement of Learningwere in
eflct authorized to alienate and dispose in perpetuity of such

portions of the lands, tenements and estate by them held or to

be held in trust for M'Gill College aforesaid, as they may deem
expedient
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expedient for its support and advantage, the said lands in fact
being holden enfranc-ale roturier, for an annual irredeernable
gronnd rent (rente fonciàre non ra&ceta"le) and not otherwise,
subject to such terrns and conditions and vith such formalities
only of procedure as they ray dee advantageous for the said
College, it has been in effect in and by the Seignorial Amend-
ment Act of 1856 cnacted, that no land holden enfranc-aleît
roturier shall be charged with any such irredeenable rent, and
that whenever any sneh rent shall be so stipulated, the capital
thereof may b at any time redeermed at the option of the
holder of the land charged therevith, on payment of the capi-
tal of such rent, caicnlated at the legal rate of interest ; And
whereas the said Royal Institntion for the Advancernent of
Learning, Governors of M'Gill College aforesaid, have by their
petition set forth the prejudice to the said College resulting from
the fact of their bing this not authorized to dispose in perpe-
tuity of their land otherwise than by a form of Contract which
the law regards with disfavor and in effect prohibits, and of
their being lable continnally to have their investnents thrown
upon their hands without notice and at times favorable to their
debtors, and therefore prcsumably unfavorable for re-invest-
ment, and have prayed for relief in tlhe premises, and have also
prayed that lin order to enable them as .well to defray certain
unavoidable and uncxpected expenditure which thcy have had
to incur by reason of the recent destruction by fire of Burnside
Hall, without sacrifice of real estate, as aiso to realize the full
value of certain parts of their land which may not for sorne
time be advantageonsly disposed of, they should be authorized
to1 iirow a further sun or sums of noney upon the security of
their real estate, or of any part or parts thereof, to an amount
not exceeding Two Thousand Pounds over and above that of
Three Thousand Pounds which at present they are authorized
so to borrow ; And whereas it is expedient to grant the said
prayer of the said Royal Institution for the Advancement of
Learning, and to empower them to dispose'of their real estate,
held or to be held, and also to borrow upon the security of the
saine, as hereinafter is provided : Tierefore, H-er Majesty, by
and with the advice and consent of the Loegislative Council
and Assembly of Canada, enacts as follows

Lands belong- I. It shall be lawful for the said Royal Institution for the Ad-ing to Moill vancement of Learning to alienate and dispose in perpetuity of
b disposed of all such portions of ail lands, tenements and estale by them heid
for a gvonind or to bc hcld in trust for M'Gill College aforesaid, or for any
re, depart ment or branch thereof, or for any Institution of Royalneed not h
stipulated as Foundation wholly or in part under their control, as they nay
redeemable. deem expedient for the ends of such trust, for a ground rent

(rentefoncù2re) or otherwise, subject to all such terms and con-
ditions, whether in reference to time and mode of redemption
of any such rent or otherwise, and with such formalities only of
procedure, as they may deem advisable ; and no such rent
which the, shal thus stipulate shall be redeemable nor the

capital
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capital thereof exigible, otierwise than at such lime or times
and in such mode and after such notice as rmay have been

stipulated : Provided always, that if such rent be stipulated 13 , t it .al
irredeermable, or not redeemnable within at least thirty years, it deem ableafter
shall psofacto become and be redeemable and exigible at ihe 30 years.

expiration of such thirty years.

iI. All sums of money from time to time to be received by Iivestnint of

the said Royal Institution for the Ad vancement of Learning, on 'fuudHrceived

account of purchase money103, of any real estate by them alienated thn sin-

or to be alienated, or on account of the capital of any ground rent come.
shall be by them' dealt with as capital only, and not as ]ncome,
and shall be invested citier in productive real estate, or ipon
security thereof, or in public stocks or securities of the United

Kingdom or of this Province, as soon as possible, and in such

wise as the said Royal Institution may deema most for the ad-

vantage of their trust ; and such invesiments mnay from lime to

tirnie be changed as occasion may require, so always as that

all proceeds thereof be ever kept as capital and re-invested in

the like manner ; and the said Royal Institution for the Ad- Yetrly state-

vaneement of Learning shall at all limes in their yearly state- "e tf tn
ment of account rendered to the Governor of this Province bena&etothe

specially and in detail state all suchl receipts and all such Oovernor.
investments and re-investments as may have taken place during
the year covered by such statement.

IlM. The said Royal Institution l'or the Advancement of Learn- noyta Insti-

ing may further, from time to time, obtain and take any oan or ay
Mie oncy

loans of money, upon such security, whether by hypothecation on hypothec,
of their said lands or of any part or parts thereof or otherwise, &c.
and upon such other terms and conditions as they may stipulate
and assume : Provided always, that the total amouqnt of such loan Proviso.

or loans shall not at any one time, in the whole, exceed the
suma of Five Thousand Pou nds.

IV. This Act shall be a Public Act. Public Act.

CAP. LIV.

An Act further to amend the Act intituled, An Act Io

encourage the establishment of Building Societies in
.Lower Uanada.

[Assented to 27th May, 1857.]

W HEREAS the Act passed in the twelfth year of the Preamble.
Reign of Her Majesty, intituled, An Act to encourage 12 v. c. 57.

the establishment of .Building Societies in Lower Canada, pro-
vides that Building Societies formed under the provisions of
the said Act, shall haye hie power of investing in the names of
the President and Treasurer for the time being, any surplus
funds, in the stock of any of the chartered Banks or other public
securities of the Province; And whereas fiom the enhancement

of




