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IX. It shall not be lawful for the said Corporation to com- Whcn.the

mence or proceed with their operations under this Act, unless CompanyMay
they shall have first paid up the sum of twenty-five per cent. o commence
the amount of their capital stock of six thousand pounds. operationi.

X. The Interpretation Act shal apply to this Act, and thiS Public Act
Act shall be deemed a Public Act.

CAP. CLXXIX.

An Act to amend the Charter of the Marmora Foundry
Company, and to change its name to the Marmora
Iron Company.

[Assented o lOth .Tune, 1857.]W THEREAS the Marmora Foundry Company are desirous Preambte,of changing their corpoïrate name; And whcreas also,
they are desirous of extending their works and also of assisting
in building a tram-road or railway from their works and mines
to some point on the line of the Grand Trunk Railway of Ca-
nada, and also connectiig with the waters of Lake Ontario
or the Bay of Quinte, and it is proper to permit the same:
Therefore, Her Majesty, by and with the advice and consent
of the Legislative Council and Assembly of Canada, enacts
as lollows :

I. From and after the passing of this Act, the corporate name Name of theof the said Corporation shall be the " Marmora iron Company, Company
which shall be the corporate name thereof instead of the changed.
Marmora Foundry Company; but neither such change of Not to affect
name nor any thing in this Act shall be construed to make the any pending
said Corporation a new Corporation or in any -way affect any itr cuir-
right or liability thereof, or any suit, action or proceeding,pending at the tine this Act shail come into force; and the
name of the " Marmora Iron Company " shall be substituted
as of course for its former name in any subsequent record,
document or writing in any such action, suit or proceeding;
and al] and every the rules, by-laws, contracts, powers of At-
torney and delegations heretofore given in such former name
shall to all intents and for all purposes be taken as made in
the name by this Act given to the Company.

Il. The said Corporation shall by the name hereby assigned Corporate
to it, have all the rights, powers and authority in and by the rights conti
Act passed in the Provincial Parliament in the sixteenth year nued by new
of Her Majesty's Reign, and chaptered two hundred and fifty-
three, in addition to the powers hereby conferred, and shall
have and continue to have perpetual succession and a common
seal, with power to break, renew, change and alter the same at
pleasure, and by such new name, shall be capable of suing and
being sued, pleading and being impleaded in all courts of law
or equity and other places, in all manner of action and actions,
causes and matters whatsoever.

IIL
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Company T11. The said Company shall have pover and they are hereby
may borrow authorized to issue mortgage bonds to the anount of twenty

000 9t"'- thousand pouids of sterling money, no one of such bonds to be]ing, and ksueti
mortg le for a less surn than one hundred pounds of sterling money; and
bonds. the said mortgage bonds rnay be in such form and payable at

such dates and places as the Directors shal by By-law fix and.
determine; and the said bonds shall bear interest and shall
have interest coupons attached, and the said bonds and the said
coupons shall be payable to bearer and shall be transferable by
delivery, and the owner and holder of any such bond or coupon
respectively may sue for or take any proceedings in his own
name, for enforcing payment of the said bond and coupon res-
pectively.

Bonds to be a IV. The said bonds shall form a first mortgage on the real
rst Mort- estate of the said Company over and above said Company'smage. liability to a personal action thereon; Provided that before any

IIow to be such bonds are issued ihe Directors shall by By-law fix the.egistered. y
amount of such issue, (the whole amount to be issued not to
exceed the said sum of twenty thousand pounds, sterling
money), th e forms of the bonds and the coupons to be attached,
the officer by whom they shall be signed, and dates and
places at which they shall respectively be payable, and that
they shall cause a copy of such By-law, under the seal of the
Company, to be registered in the Registry office of the County
of Hastings, the County in which the furnaces of the said Com-
pany are situate, and that the registration of such By-law shall,
from the date of such registration, bind the lands of the Com-

Their effect pany in the said County or in any adjoining County in the
«weno re- same manner as the registration of a common mortgage betweenistered. party and party, and that they shall be so bound to the respec-

tive holders of the said bonds for the amount of bonds by the
holders respectively held.

Comany may V. The said Company shall have power and are herebytake stoCk in authorized to take stock in any tram-road or railway connectingcertain Rail-
ays their work or ore beds with some point on the Grand Trunk

Railway of Canada, for the construction of which a company
may be incorporated, or connecting with the waters of Lake
Ontario or the Bay of Quinte.

And may VI. The said Company may, in addition to the business
raiae and seli mentioned in the said Act sixteenth Victoria, chapter two hun-

dred and fifty-three, take up and sell ores, lithographic stone,
or marble, or any other mineral found on their land.

Public Aot. VII. The Interpretation Act shall apply to this Act, which
shall be deemed a Public Act.
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