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themselves do or have done ; and moreover, such Company shall
have, enjoy and exercise, with respect thereto, all the powers,
rights and privileges conferred upon the said Company, in re-
gard to other lines and property of like description by their Act
of Incorporation, and the Acts amending the same : Provided Proviso.
always, that the said first proviso Io the third section of the said Section 3 of
Act hereinhefore cited amending the Aet of Incorporation of the 10, Il V. C.
said Montreal Telegraph Company, is hereby repealed.

IX. This Act shall be deemed a Public Act. Public Act.

CAP. CLXXVI.

An Act to incorporate the Sherbrooke Manufacturing
Company.

[iAssered to 27th May, 1857.]

HEREAS Alexander Tilloch Galt, Edward Hale, R. Preamble.
W. Hieneker, John Moore, Henry Machin, Thomas

Wily and Thomas Galt, have by their Petition to the Legisla-
ture represented, that they are desirous of commencing and
carrying on the business of manufacturing Cotton Goods, in
the Towi of Sherbrooke, and that an Act incorporating them
as a Company is necessary to enable them advantageously to
conduct and manage the said business ; And whereas the said
undertaking will 1end to develope the capabilities and advance
the interests of the Province : Therefore, Her Majesty, by and
with the advice and consent of the Legislative Council and
Assembly of Canada, enacts as follows:

I. The said Edward Hale, R. W. Heneker, John Moore, Henry company in-
Machin, Thomas Wily, with Charles Brooks, Albert P. Ball corporated.
and William Ritchie, or such of tlem, and all such other per-
sons as shall -become Shareholders in the said Company, shalt
be and are hereby ordained, constituted and appointed to be a
body corporate and politic in law, in fact and in name, for the
purpose aforesaid, by the style and title'of the " Sherbrooke -siness of Cern-
Manufacturing Company," and shall by that name be autho-.pany.
rized and empowered to carry on at the Town of Sherbrooke,
the business of manufacturing and working Cotton in all its
branches, and to establish and carry on -works for making
printed cotton goods, and shall for such purposes be authorized
to purchase, hold and use such land and water power as may
be necessary for properly carrying on such business, and also
to erect and maintain the necessary milîs and buildings
machinery and appurtenances therefor.

IL. The Capital Stock of the Company incorporated by this Oapital
Act, shall not exceed the amount of fifty thousand pounds, 0
unless increased in the manner hereinafter provided, and shall
be composed of shares of twenty-five pounds each ; but it shall
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May commen- be lawful for the said Company to commence business and toce busincs exercise any of the powers given by this Act, so soon as thewîth £1O,00O. sum of ten thousand pounds of tle stock of the Company shallhave been su bscribed, and twenty-five per centurn paid inthereon ; and any shares renaining unsubscribed for at thetime offlie first eleclion offDirectors, shall be disposed of there-after in such manner as the Stockholders shall at any generalmeeting deteriine.

Firs Diro ic sai Edward Hale, R. W. eneker, John Mooretors appoint-d. Carles Brookýs anid Al1bcrt P. Bail, shal "bc and are herebyconstituteci atid appointed the first Directors ot the said Cor-n-pany, and sha hold their office until others s.ah, under t:eprovisions of this Act, bc elccted by flic Sharei<.lders, and shallrittil ilhat imei constitute tuie Board of Directors of the saidTo open sub- Company, \ith power Io open Stock Books aifd niake cais onscriptioni~ferlïs, ~the shares subscribed in such Booksh an d sall cali a rengo subsribers for ihe election of Directors in manner hereinafter
provided.

OpeningStocc IV. Pie said Directors are lîcreby empowvered to take a IlIolang al necessary measres for openicg the Stock Books, for the sub-seription of parties desirous to becoe Shareholders in the saidCompany, and to determine ai alot to parties subscribinso forstock in the said Compay, the number of shares (if any) thatparties so subscribing inay have and sold in the Capital Stockaforesaid ; and the said Directors sha cause an entry to bernade n the records of toir procedings and in the Stockholders'Book, of the Stock so alotited and assiogted to parties subscribingas aforesaidiand Ce Secretary of tnube said Company sthatnotify the respective parties, in. writing, of sucli allocation andassignment; and upon such entries beoinl made the rights andliabilities of such Shareholders shall accrue in respect of hislier or their particular interest in the said CompanS.

Pirectors'ansl V. The stock, proprty and concerns of the said Companyannntl thc- srac bt manaed by aBoard of five Directors o who shantion ofDirc - sh
tors. respectively be stockholders in the said Company, holding atIeast five shares aci in their own names respectively, and whoshall be annually elected by the Stockholders on the secondMonday in July in each year, and notice of the lime and placeof holding such election shall be published not less than tendays previous thereto, im one of the ne wspapers published in theTown of Sherbrooke, and the election shall be made by suchof the Stockholders as shall attend for that purpose,. either inFalure of any person or by proxy ; and if such election shall not be held oneletion theday so appointed, it shall be the duty of the Directors tocause such election to be held within thirty days after the dayso appointed, when such election shall take place at a time andplace to be notified by the Directors in one of the newspaperspublished in the said town, at which such election sha bemade in manner hereinbefore appointed ; and all acts of

Directors



e roo uc n.LuflMa c îurnlg Co.-Incorp. Uap. a 76.

Directors of the said Company shal be valid and binding, as
against the said Company, until their successors shall be
elected ; and it shall be the duty of the Directors to submit to Annual Re-such annual meeting of the Stockholders, a Report, stating the port of Diree-
amount of the Capital of the said Company, and the proportiontors to stock-
thereof actually paid in, and the amount of the existing debts oers
of the Company, which Report shall be signed by the Chairrnan
or President, and a majority of the Directors of the said Com-
pany, and a copy thereof subscribed as aforesaid, shall, withinfourteen days lrom the date of such annual meeting, be trans-
mitted to the Secretary of ihe Province.

VI. All elections of Directors shall be by ballot, and each E lection to beStockholder shall be entiled to as many votes as he owns shares n bllot.of Stock in the said Company, and the persons receiving thegreatest number of votes shall be Directors ; and when any Vacancies,
vacancy shall happen amongst the Directors by death, resigna- hiow filled.
tion or otherwise, it shall be filled for the remainder of theyear in such manner as may be provided by the By-laws of theCompany.

VII. The said Company shall have a Chairman or President, President andwho shall be elected by the Directors from among themselves, Officers.and also such subordinate officers as the Company by its By-
laws may require, who may be elected or appointed, and Sccurity tromrequired to give such security for the faithful performance of Ofccrs.
the duties of their respective offices, as the Company by itsBy-laws may provide.

VIII. It shall be lawful for the Directors of the said Company Directors toto call im and demand from the Stockholders thereof respec- make calls ou
tively, all sums of money by them subscribed, at such time and Stock.
in such payments or instalments as such Directors shall deemproper ; and if any Stockholder or Stockholders shall, after Notice.notice of such call or demand shall have been personallyserved, or after notice thereof shall have been published for sixsuccessive weeks, in any of the newspapers published at the
town of Sherbrooke, refuse or neglect to pay to the said Direc- Forfeiture fortors or the Secretary of the said Company, the amount of such non-payment
call upon the share or shares held by him, then such share or of cauls.
shares shall or may if so decided at any Meeting of the Stock-
hoders, become forfeited to the Company, together with theamount or ainounts paid thereon, and such forfeited share orshares may be disposed of as the Directors for the time beingrnay think fit, in any manner whatsoever for the benefit of theCompany, or the same may become vested in and for thebenelit of the said Company, as the Directors may determine,
or the amount of such cau may be sued for and recovered by or amountthe Company, as hereinafter provided. may be recov-

ered.
IX. In any action or suit to recover any money due upon w t lany call, it shall not be necessary to set forth the special shau be ne-

52 matter,
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eeesary to a- matter, but it shall be sufficient to declare that the Defendant isIege and prove the holder of one share or more, stating the number of sharesin any suit and is indebted to the Company in the sum of noney to wbichfor cais. the calls in arrear shall amount, in respect of one call or more

upon one share or more, stating the number and atuount ofeach of such calls, whereby an action hath acered to the saidCompany ; and on the trial it shall only be necessary to provethat the Defendant was owner of certain shares, and the callor calls thereon, and the notice required by this Act, and noother fact or thing whatsoever.

Directors to X. The Directors of the said Company shall have power, frorn
for certan tme to tune, to make such By-laws as they shall deerm properpurposes. for the determination of the quorum of Directors-for themanagement and disposition of the stock and business affairs

of the said Company-for the appointment of officers, and for
prescribing their powers and duties, and those of all artificers
and servants that may be employed-for carrying on all kinds
of business within the objects and purposes of the said Com-pany-and for carrying into effect all of the powers vested inthe Company by this Act-and to amend or repeal any suchProof ofBy- By-laws, and make others in their stead ; and any copy ofIaws. such By-laws, or any of them, purporting to be under the hand
of the Clerk, Secretary or other officer of the said Company,and having the corporate seal of the said Company affixed toit, shall be received as primd facie evidence of such* By-law orCompany may By-laws in all Courts of Law or Equity in this Province ; thefosaleno said Company may purchase and sell all raw materials andgoods, &c., things required for carrying on the business aforesaid, and all

ad bàaty goods manufactured by the Company, and may appoint agentsnotes. within and without the Province for such purchase and sale
and the said Company may become parties to Bills ofExchange
or Promissory Notes, without affixing their corporate seal tothe same, provided they shall be signed, made, accepted orindorsed in such manner as shall be prescribed by the By-laws
of the Company.

Stock to be XI. The Stock of the sjid Company shah be deemed personal
personalty
and howand ~ estate, and shall be transferable in such manner as shall be
transferable. prescribed by the By-laws of the Company ; but no share shallbe transferable until all previous calls thereon shall have beenfully paid in, or it shall have been declared forfeited for thenon-payment of calls thereon ; and it shall not be lawful forthe said Company to use any of its funds in the purchase ofany stock in any other Company.

Com2pany May XII. It shall be lawful for the said Company, from time toborrow oney time, to borrow, either in this Province or elsewhere, al suchto a certain
amount sum or sums of money (not exceeding in all at any tirne anamount equal to the paid up capital of the Company), as theymay find expedient, and to make the bonds, debentures or othersecurities they shall grant for the sums so borrowed, payable

either
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either in currency or in sterling with interest, and at such And issue De.
place or places withim or without this Province, as they may bentures.
decin advisable, and such bonds or other securities may be
made payable to bearer, or transferable by simple indorsement
or otherw-ve, and may be in such form as the Directors for thetime beîng may sec fit ; and the said Directors may hypothecate, And mortgage
mortgage or pledge the lands, revenues and other property of property.
the said Company, for the due payment of the said sums and
the interest thereon ; Provided that no such bond or debenture Proyiso.shall be issued by the Company for any amount less than onehundred pounds currency.

XIl. Eacb Stockholder of the said Company shall only be Liability ofseverally and individually liable to the creditors thereof, to the Stockholders
amount of the stock held by him, and remaining unpaid, for limited.
all the debts and contracts made by such Company.

XIV. It shall be the duty of the Directors of the said Com- List of Share-pany to cause a book to be kept by the Treasurer or Clerk holders, &c.,thereof, containing in alphabetical order, the names of ail per- toe t
sons who are or have been Stockholders of the said Company, hoadre-
and shewing their places of residence, the number of shares ofstock held by them respectively, and the time when theyrespectively became the owners of such shares, and also astatement of al] the existing debts and liabilities of the saidCompany, and of the amount of its stock actually paid in ;which book shall, during the usual business hours of the day,on every day, except Sundays and obligatory holidays, be openfor the inspection of Stockholders of the Company and theirpersonal representatives, at the office of the said Company, inthe said Town of Sherbrooke.

XV. It shall be lawful for a majority of the Stockholders of Increase ofthe said Company present at any Annual General Meetin ga itai pro-
thereof, to determine that the Capital of the Company be in-
creased to any amount, not exceeding iii the whoe one hundredand twenty-five thousand pounds, and suh capital may thenbe so increased, either by subscription arnong the then Stock-
holders, or the admission of new Stockholders, or otherwise, assuch majority shall determine ; and the Directors of the Com-pany for ihe time shall, and may then open Stock Books, allotshares, receive subscriptions, make calls and recover theamount, or dispose of the shares on which they shall be
unpaid, and may otherwise deal with, and with respect tosuch new Stock, and the subscribers for and holders thereof, ashereinbefore provided, with regard to the original Stock of theCompany and the holders thereof; and the holders and sub-seribers for new Stock shall have the like rights and liabilitiesin respect thereof, as the holders of and subscribers for theoriginal Stock in respect thereof; and such increase may be
made either at one time and meeting to the amount above men-tioned, or at two or more times or meetings, for part thereof ateach, so as the -whole amount aforesaid be never exceeded.

5 XVI.
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B. A. Iand XVI. It shall be lawful for the British American Land Ccm-Companymay pany to subscribe for and hold shares in the said Company.lend Money to
the Company. XVI. It shall be lawful for the said Company to acqui e ofComany may j aqreo
pur ase the British American Land Company, in payment of stocklands froin taken by the said lasi mentioned Company, any lands within thethe said 1 A- lirnits of the Tovn of Sherbrooke, at such valuation as shall be
ny. agreed upon between the Directors of both Companies, and tO

hypothecate, hold, sell, [case or otherwise dispose of the same
or any part ihereof, for the benefit of the said Manufacturing,
Company.

Interpretation XVIII. The Statute of this Province passed in the twelfthAct. year of Her Majesty's Reign, chapier tenth, and known, cited
and referred to as " The Interpretation Act," shall, so far as it
can be made applicable, apply to this Act.

Public Act. XIX. This Act shall be deemed a Public Act.

CAP. CLXXVII.

An Act to incorporate the Toronto Pressed Brick
Cornpany.

[Assented to 271t .May, 1857.]
Preamble. H IIEREAS John Hillyard Cameron, Frederick W. Cum-

berland, John Worthington, Thomas C. Bramley, and
others, have by their Petition to the Legislature, represented
that they have expended large sums of money in tle purchase
of machinery for the manufacture of Pressed Brick, and that as
a furtiher considerable addition of capital is necessary, an Act
incorporating them as a Company will enable them advanta-
geously to conduct and manage the said business : Therefore
Her Majesty, by and with the advice and consent of the Legis-
lative Council and Assembly of Canada, enacts as folhows:

Company in. I. The persons aforesaid, or such of then, and all such othercorporated. persons as shall become shareholders in the said Company,shall be and are hereby ordained, constituted and appointed to
be a body corporate and politie in law, in fact and in name,Name and bu- for the purpose aforesaid, by the style and title of the " Torontosinssf com Prcssed Brick Company," and shall by that name be authorizedand empowered to carry on the business of manufacturing
pressed and other bricks, and to establish and carry on worksower t lhold for making such bricks, and shall for such purposes beland, &c. authorized to purchase, hold, and use such land and suchwater power as may be necessary for properly carrying onsuch business, and also to erect and maintain the necessary
buildings, mac.binery and appurtenances therefor.

capital Il. The Capital Stock of the Company incorporated by this£5eOQO. Act, shall not exceed the amount of Thirty Thousand Pounds,
unless




