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CAP. CLIX.

An Act to incorporate the Ontario Bank.

[Assented to 27th May, 1857.]

-W HEREAS the Honorable John Simpson, Edward J. Bur- Preamble.
ton, John Milne, Charles S. Bates, John Burk, George

H. Low, David Fisher, Alexander Meiityre, Robert Squair,
Alphonzo Hinds, John McClung, F. F. McArthur, John Reed,
William McMurtry, Peter Murdoch, James MeFeeters, George
McDougall, Samuel Rorke, Henry .1. Boswcll, Silas B. Fair-
banks, Francis Y. Cowle, Thomas N. Gibbs, Henry Starnes and
Donald Bethune, the younger, have by their petition prayed
that* they and their legal representatives might be incorporated
for the purpose of establishing a Bank, in the Village of Bow-
manville ; And whereas it would be conducive to the general
prosperity of the country thereabouts, and greatly facilitate
and promote the agricultural and commercial growth of the
said locality; And whereas it is but just that the said persons
and othçrs who sec lit to associate themselves should be
incorporated for the said purpose: Therefore, Her MajestV, by
and with the advice and consent of the Legislative Couneil
and Assembly of Canada, enacts as follows:

I. The several persons hereinbefore named, and sueh other corporate
persons as may become Shareholders in the Company to be by name nd
this Act created, and their assigns, shall be and they are hereby
created, constituted and declared to be a Corporation, body
corporate and politic, by the name of the " Ontario Bank,
and shall continue such Corporation and shall have perpetual
succession under a corporate seal, with power to alter and
change the same at pleasure, and may sue and be sued, im-
plead or be impleaded in al Courts of Law as other Corpor-
ations may do; and shall have power to acquire and hold, real Real estate
and immoveable estate for the management of their business, limited.
not exceeding the yearly value of Three Thousand Pounds
Currency, and may sell, alienate or exchange the same, and
acquire other instead, and may, when duly organized as herein-
after provided, make, ordain and establish, such rules, regu- By-laws.
lations and by-laws, as to them shall seem meet and necessary
for the due and proper administration of their affairs and the
management of the said Bank, (such by-laws, rules and regula-
tions not being incônsistent with this Act or contrary to the
laws of this Province :) Provided, however, that such by-laws, p.<>iîo.
rules and regulations, shall be submitted for approval to the
Stockholders or Shareholders in the said Bank, at their regular
annual meetings.

II. The Capital Stock of the said Bank (the words " the said C pitai £250
Bank " meaning throughout this Act the Corporation aforesaid) 000 in shares
shall be Two Hundred and Fifty Thousand Pounds Currency, of £10 chdi.

divided
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divided into shares of Ten Pounds Currency, or Forty Dollars,
which shal 1be and arc hereby vested in the several persons
who shall subscribe for the sane, their legal representatives
and assigns.

First meetiu III. As soon as the sun of One Hundred Thonsand Pounds
-for elction or of the said Capital Stock shall have been subscribed, and

Twenty-Five Thousand Pounds actually paid in thereupon, it
shall and may bc lawful for the subscribers, or a majority of
them, to call a meeting at some place to be named, in Bow-
inanville, for the purpose of proceeding to the election of the
number of Directors for the said Bank hereinafter mentioned,
and such election shall then and there be made by a majority
of shares voted upon, in the manner hereinafter described in

Directors to respect of the annual clection of Directors, and the personsserve untl then and there chosen shall bc the lirst Directors, an d shallJule, 1858. be capable of serving until the first Monday of June, wvhich will
be in the year of our Lord one thousand eight hundred and

Provho. and fifty-eight; Provided always, that no such meeting of the
said subscribers shall take place until a notice specifying the
objects of such meeting, is published in one or more newspapers
published in Bowmanville, at least twenty days previous to
such time of meeting.

Iistanutts IV. The shares of the Capital Stock subscribed for shlàl be
n siares. paid in and by such instalments, and at such times and places,

as the said Directors shall appoint; and executors, adminis-
trators and curators paying instalments upon the shares of
deccased Shareholders, shall be and they are hereby respectively

1roviso: ten indemnified for paying the same ; Provided always, that no
be ont suh2 - share or shares shall be held to be lawfully subscribed for

scribing. unless a sum equal to at least ten pounds per centum on the
amount subscribed for be actually paid at the time of subscrib-

Proviso: at ing; Provided further, that it shall not be lawful for the sub-what time the scribers to the Capital Stock hereby authorized to be raised, tobank may se
commence commence the business of Banking until a sum not less than
business. Twenty-Five Thousand Pounds shall have been duly paid in
Proviso: by such subscribers; Provided further, that the remainder of
within what the said Capital Stock shall be subscribed and paid up astimes the fullSoksa±b uucu~ n a~U
Capital shall follows, that is to say, the sum of Twenty-Five Thousand
ho paid up. Pounds within eighteen months; the further sum of Fifty

Thousand Pounds within three years; the further sum of Fifty
Thousand Pounds within four years; and the further sum
of One lundred Thousand Pounds within five years after
the said Bank shall have so commenced the business of Banking,
under penalty of forfeiture of their Charter.

Subscribers V. If any person or persons subscribing for shares of theuay p Y n Capital Stock of the said Bank shall also be willing to pay upfll, &C*e at the time of subscribing the full amount of the shares sub
scribed lor, it shall and may be lawful for the Directors of the
Bank, and at any time within the period hereinbefore limited

for
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for subscribing for such stock, to admit and receive such sub-
seriptions and full payment or paynent of any number of
instalments.

VI. If any Shareholier or Shareholders shall refuse or neglect Forfeiture for
to pay any instalment upon his, her or their shares of the said non-payment
Capital Stock at the timie or titnes required by the Directors as of cals.
aforesaid, such Shareholder or Shareholders shall incur a
forfeiture to the use of the said Bank of a sum of money equal
to ten pounds per centuin on the amount of such shares ; and
moreover, it shall 1e lawful for the Directors of the said Bank
(without any previous formaiity other than thirty days' public
notice of their intention) to sell at public auction the said
shares or so many of the said shares as shall, after deducting
the reasonable expcnses of the sale, yield a sum of money
sufficient to pay the unpaid instalments due on 'the remainder
of the said shares, and the amount of forfeitures incurred on
the whole ; and the President with the Vice-President, or the Sales of
Cashier of the said Bank, shall execute the transfer to the pur- Shares on

which cailschaser of the shares of stock so sold, and such transfer being are fot paid.accepted shall be as valid and effectual in law as if the same
had been executed by the original holder or holders of the
shares of the stock thereby transferred ; Provided always, that Proviso.nothing in this section contained shall be held to debar the
Directors or Shareholders at a general meeting from remitting
either in whole or in part, and conditionally or unconditionally,any forfeiture incurred by the non-payment of any instalments
as aforesaid.

VII. The chief place or seat of business of the said Bank
shall be in Bowmanville, but it shall and may be lawful for the
Directors of the Bank to open and establish in other places,Towns and Cities in this Province, Branches or Agencies, or
Offices of discount and deposit of the said Bank, under such
rules and regulations for the good and faithful management of
the same, as to the said Directors shall from time to time seem
meet, not being repugnant to any law of this Province, to this
Act, or to the by-laws of the said Bank.

Chief place of
business.
Branches.

VI'I. For the management of the affairs of the said Bank, Seven Pirec-there shall be seven Directors annually elected by the Share- tors to be
holders of the Capital Stock thereof, at a general meeting of elected annu-
them to be held annually on the first Monday in June in each majory ofyear following the first election, as hereinbefore mentioned ;, at votes.
which meetings the Shareholders shallvote according to the scale
or rule of votes hereinafter established,; and the Directors elected
by a majority of votes given in conformity to such rule or scale,
shall be capable of serving as Directors for the ensuing twelve
months ; and at their first meeting after such election the President andDirectors shall choose out of their number a President and a Vice-Pre-
Vice-President, who shall hold their offices respectively during âdent.
the same period; and in case of a vacancy occurring in the said

43 number
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number of seven Directors, the remaining Directors shall fill
the same by election from among the Shareholders, and such
Director so elected shall be capable of serving as a Director

Vacancies until the next annual general meeting of the Shareholders ; and
how filled. if the vacancy occurring in the said number of seven Directors

shall also cause the vacancy of the oflice of President or of
Vice-President, the Directors at their first meeting after their
number shall have been cornpleted as aforesaid, shall fill the
vacant office by choice or election from among thenselves, and
the Director so chosen or elected to be President or Vice-
President shall fill the office to which he shall be so chosen or
elected until the next general annual meeting of the Share-

Proviso. holders ; Provided always, that each of the Directors shall be
the holder and proprietor in his own naine of not less than fifty
shares of Capital Stock of the said Bank wholly paid up, and
shall be a natural-born or naturalized subject of Her Majesty ;

Proviso. And provided also, that it shall be lawful for the Share-
holders at any annual meeting to pass a by-law directing that
four of the Directors in office at the period of such annual elec-
tion shall be re-elected for the next ensuing twelve months.

Proviso if any IX. If at any time it shall happen that an election of Direô-
eloction tors shall not be made or take eflect on the day fixed by thiâ
should fail. Act, the said corporation shall not be deemed or taken to be

thereby dissolved, but it shall be lawful at any subsequent time
to make such election at a general meeting of the shareholders
to be called for that purpose ; and the Directors in office when
suci failure of election shall take place shall remain in office
until such election shall be made.

Who may in- X. The books, correspondence and funds of the said Bank
speet the shall at all times be subject to the inspection of the Directors,Bank Books. but no shareholder not being a Director shall inspect or be

allowed to inspect the account or accounts of any person
or persons dealing with the said Bank.

Quorum of XI. At all meetings of the Directors of the said Bank not less
Directors. than three of then shall constitute à board or quorum for the

transaction of business; and at the said meetings the President,
or in his absence the Vice-President, or in their absence one

President to Of the Directors present to be chosen pro tempore shall
vote %aDi- preside ; and the President, Vice-President or President pro
rector i tempore so presiding, shall vote as a Director only.

)irectors te XII. It shall and may be lawful for the Directors of the said
nake By-laws Bank from time to time to make and enact By-laws, Rules and
foroes.an Regulations (the sanie not being repugnant to this Act or to the

Laws of this Province,) for the proper nianagement of the affairs
of the said Corporation, and from time to time to alter or repeal

T.roviso. the same and others to make and enact in their stead ; Providéd
always, that no By-Law, Rule or Regulation so made by the
Directors shall have force or effect until the same shall, after six

weeks'
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weeks' public notice have been confirmed by the shareholders
at an animal general meeting, or at a special general meeting
called for that purpose.

XIII. The shareholders may by a By-law appropriaie a sum rayment ofof money for the rermuneration of lhe services of the President President andand Directors as such, and the President and Directors marectors.
annually apportion the same among themselves as they mathink fit : No Director shall act as a Private Banker. Proviso.

XIV. The Directors of the said Bank shall have power to Directors toappoint a Cashier, Assistant Cashier and Secretary, and Clerks appoint Bank
and setvants under them, and such other officers as shall be O icers and
necessary for conducting the business of the said Bank, and to
allow reasonable compensation for their services respectively,and shall also be capable of exercising sucli powers and au-thority for the well governing and ordering of the affairs of theCorporation, as shall be prescribed by the By-laws thereof;Provided always, that before pennitting any Cashier, Assistant Proviso; se-Cashier, Officer, Clerk or servant of the Bank to enter upon the curity to beduties of his office, the Directors shall require him to give bond aken from

with sureties to the satisfaction of the Directors, that is to sayEvery Cashier in a sum not less than five thousand pounds Amoîit.currency, every Assistant Cashier in the sum of three thousandpounds currency, and every other officer, clerk or servant insuch suma of money as the Directors shall consider adequateto the trust reposed in him, with condition for good and faithfulbehaviour.

XV. It shall be the duty of the Directors to Make half.yearly Pîrectors tQdividends of so much of the profits of the said Bank as to them make divi-shah appear advisable, and such dividends shall be payable at dends.such place or places as the Directors shaHl appoint, and ofwhich they shall give thirty days' public notice previously;Provided always, that such dividends shall not in any manner Proviso.lessen or impair the Capital Stock of the said Bank.

XVI. The general meetings of the Shareholders of the said Statement ofBank to be held aninuahly as aforesaid, in Bowmanville, for the affairsofBankpurpose of electing Directors in the manner hereinbefore pro- te b eh®bit
vided, shall be general meetings. also for all other general pur- meetings,
poses touching the affairs and the management of the affairs of eh shahthe said Bank; and at eaci of the said annual general meetin or general
the Directors shall exhibit a full and clear statement of theaffairs of the Bank.

XVII. The number of votes which the shareholders of the scîe ofvot-said Bank shall respectively be entitled to give at their meetings ing at Gene-
shail be accordina to the folowing scale, that is to say : for one rai meetings.share and not more than two, one vote ; for every two sharesabove two and not exceeding ten, one vote, making five votesfor ten shares; for every four shares above ten and not exceeding

43 
thirty,
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thirty, one vote, makingy ten 1voles for every thirtyshrs
for evcry six shares above thirty and flot cxceeding sixty, one
vote, mnaking fifteen votes for sixiy shares ; and for every eight
shares above sixty and flot exceccling one hutndred, one vote,
miaking twenty votes for one hundred shares ; and no share-
holder shall bcecntitled to give a greater number of -votes than

Voteby tvcnty ; and it shah hc lawful for absent shareholders to give
proxy.. their votes by proxy, such proxy being also a shareholder, and

being provied wit a written authority from bis constituent or
constituenis, in such form as shall be establishied by a By-lawv,

Proviso. and -which authority shah bc lodged in the Bank ; Provided
always, that a sliharu or shiares of the capital stock of the said
Bank whvichl shahl have been held for a less period than thee
calendar monthis immediately prior to any meeting of the
shareliolders, shaHl not entitie 'the holder or holaers to vote at

Proviso as to snch meeting either in person or by proxy :Provided also,
-Joint Stock- ý
holders. flat where two or more persons arc joint hoders of shares, it

holdrs. shail be Ia\vful that-one only of sUcb joint holders be empowvered
by Letter of AMtorney from the other joint holder or holders, or a

Voters orit ofthem to represent the said shares and vote accord-boer msts ingly: And, provided also, that no shareholder wvho shall not bebe British
subjects. a natural-born or naturalized subject of Lier Majesty, or who

shal b5 a subje t or citizen of any Foreig Prince or State, sha
either in person or by proxy, vote at any meeting whatever of
the shareholders of the sai Bank, or sha assist in calling any
meeting of the shareholders ; any thing in this Act to the contrary
sotwithstanding.

Blank 'rTCers XVIII. No Cashlier, Assistant Cashier, Bank Clerk or other
fmot to vote. ofsicer ofthe Bank, shah vote eilher in person or by proxy at

any meeting for the election of Directors, or hold a proxy for
that purpose.

Specia t Gene- XIX. And nuber, not less than tbsenty, of the shareholders
rai Mectings, of the said Bank who oreer shall b estabihed by aylaw,

a how ca nieda, i be Bank ; P ed
lasone hundred shares of the paid up Capital Stock of the said

Six weeks'no- Banki by thernselves or beir proxies, or lie Directors of the
tice to be ,said Bank, or any four of thern, shall rcspeciively have power

aleat any lime to eai a Speial General Meeting of the sbarchold-
crs of 11-e saidJ Bankç, 10 o hefeld at 1 heir usual place of meet-
inig in I3owirrtanville, upon Igiving six weeks' previous public
notice thersof, and specinting in sc notice the object or o-

Ir thesobject jeets of snh meeting ; andi if the object of any such Special
bc the renov- General Meeting be to consider o the propos d ersoval of the
aeor a D a President or of a Director or Directors of the Corporation for

maz-l-a-,dminiistration or other specified and apparently just>cause,
then and in any stuch case the person or persons whor it sha
be so proposed to remove, shat , from the day on which the
notice sha be first published, be suspended from the duties of
bis or their office or offices, and if it be the President or Vice-
President whose removal sha be proposed as aforesaid, his
office shaf be filled up by the remaining Directors (in the manner

heieinbe ore
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hereinbefore provided in the case of a vacancy occurring
in the office of President or Vice-Prcsident), who shall choose
or elect a Director to serve as such President or Vice-President
during the time such suspension shall continue to be undecided
upon.

XX. The shares of the capital stock of the said Bank shall stobbc held and adjudged to be per.5onal estate, and shall be trans- personal es-missible accordingly,. and shall be assignable and transferable tatc.
at the chief place of business of the said Blank, or at any of its
Branches w\rhiih the Directors shal appoint for thai purpose,and according to such fori as the Directors shall from time to
time prescribe ; but no assigniment or transfer shall be valid Transfers ofand effectual unless it be made and registered in a Book or Shares must
Books to be kept by the Directors for that purpose, nor until he r er
the person or persons making the saie shall previously dis- Books.
charge all debts actually due or contracted, and not then due
by hum, her or them to the Bank, vhich nay exceed in amount
the remaining stock (if any) belonging to such person or per-
sons ; and no fractional part or parts of a share or other than a Shares soU
whoile share shall be assignable or transferable ; and when any under execu-share or shares of the said capital stock shall have been sold tioa.
under a writ of execution, the Sheriff by whom the writ s hall
have been executed shall, within thirty days after the sale,
leave with the Cashier of the Bank an attested copy of the writ,
with the certificate of such Sheriff indorsed thereon, certifying Bank's lien
to whom the sale lias been made, and thereupon (but not until upon Shares
after all debts due or contracted, but not then due, by the
original holder or holders of the said shares to the Bank, shallhave been discharged as aforesaid,)'the President, or Vice-Pre
sident, or Cashier of the Corporation shall execute the transfer
of the share or shares so sold to the purchaser, and such transfer
being duly executed, shall be to all intents and purposes as
valid and effectual in law as if it had been exccuted by theoriginal holder or holders of the said share or shares ; any law
or usage to the contrary notwithstanding.

XXI. Shares in the capital stock of the said Bank may be Shares maymade transferable, and the dividends accruing thereon may be be transfered
made payable in the United Kingdorn, in like manner as such and dividends
shares aid dividends are respectively transferable and payable pftid Iingat the Chief Office of the said Bank in Bowrnanville ; and to dom.
that end the Directors may from time to time make such rules
and regulations and prescribe such forms, and appoint such
agent or agents as they may deem necessary; Provided always, Proviso.that at no time shall more than one half of the whole capital
stock be registered in the book to be kept for that purpose in
the United Kingdom.

XXII. If the interest in any share in the said Bank become By what de-
transmited lu consequence of the death or bankruptcy, or in- claration, &c.,
solvency of any shareholder, or in consequence of the marriage the trans

of
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ssion of of a female shareholder, or by any other lawful means than by
Shares, other- a transfer according to the provisions of this Act, such trans-wie than mission shall be authenticated by a declaration in writing asby regillar
transfer shal hercinafter mentioned, or in such other manner as the Direc-
be authenti- tors of the Bank shall require ; and every such declarationcated. shall distinctly state the manner in which, and the party to

whom, such share shall have been so transritted, and shall be
by such party made and signed ; and every such declaration
shall be, by the party making and signing the same, acknow-
ledged befbre a Justice of a Court of Record, or before the
Mayor, Provost or Chief Magistrate of a City, Town, Borough
or other place, or before a Publie Notary, where the same shall
be inade and signed ; and every such declaration so signed and
acknowledged shall be left with the Cashier, or other Officer or
Agent of the Bank, who shall thereupon enter the name of the
party entitled under such transmission in the Register of Share-
holders ; and until such transmission shall have been so au-
thenticated, no party or person claiming by virtue of any such
transmission, shall be entitled to receive any share of the pro-
fits of the Bank, nor to vote in respect of any such share as the

ProvisO as to holder thereof ; Provided always, that every such declarationdeolarations ý
macle in for- and instrument as by this and the following section of this Act
eign parts. is required to perfect the transmission of a share in the Bank

which shall be made in any other country than in this or some
other of the British Colonies in North America, or in the United
Kingdorn of Great Brita in and Ireland, shall be further authen-
ticated by the British Consul or Vice-Consul, or other the ac-
credited Representative of the British Government in the coun-
try where the declaration shall be made, or shall be made di-
rectly before such British. Consul, or Vice-Consul or other

Proviso. accredited Representative; And provided also, that nothing in
this Act contained shall be held to debar the directors, cashier,
or other oficer or agent of the Bank from requiring corrobo-
rative evidence of any fact or facts alleged in any such decla-
ration.

If the trans- XXIII. If the transmission of anv share of the said Bank bemission be by t
marriage of a by virtue of the marriage of a female shareholder, the declaration
female Share- shall contain a copy of the register of such marriage or other
holder. particulars of" the celebration thereof, and shall declare the

identity of the wife with the holder of such share ; and if the
transmission have taken place by virtue of any lestamentary
instrument, or by intestacy, the probate of the will or the letters
of administration, or act of curatorship, or an official extract
therefrom, shall, together with such declaration, be pro.duced
and left with the cashier or other officer or agent of the Bank,
who shall thereupon enter the name of the party entitled under
such transmission in the Register of Shareholders.

Transmission XXIV. If the transmission of any share or shares in theof Shares bY 
o n hrW,11 or intes- Capital Stock of the said Bank be by decease of any Share-

tacy holder, the production to the Directors and deposit with thern
of
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of any probate of the will of the deceased Shareholder, or of
letters of administration of his estate granted by any Court in
this Province laving power to grant such probate or letters of
administration, or by any prerogative, diocesan, or peculiar
court or authority in England, Wales, Ireland, India, or any
other British colony, or of, any testament, testamentary, or testa-
ment dative expede in Scotland, or if the deceased Share-
holder shall have died out of Her Majesty's dominions, the pro-
duction to and deposit with the Directors of any probate of his
will or letters of administration of his property, or other docu-
ment of like import granted by any Court or authority having
the requisite power iu such matters, shall be sufticient justifica-
tion and authority to the Directors, for paying any dividend ortransferring or autorizing the transfer ofany share in pursuance
of, and in conformity to such probate, letters of administration
or other such document as aforesaid.

XXV. The said Bank shall not be bound to see to the execu- Bank not
tion of any trust, whether expressed, implied, or constructive on to see
to which any of the shares of its stock shall be subject ; and which Shares
the receipt of the party in whose name any such share shall arc subject.
stand in the books of the Bank, or if it stands in the name of
more parties than one, the receipt of one of the parties, shall
from time to time be a sufficient discharge to the Bank for any
dividend or other sum of money payable in respect of such
share, notwithstanding any trust to which such share may then
be subject; and whether or not the Bank have had notice of
such trust; and the Bank shall not be bound to see to the
application of the money paid upon such receipt; any Iaw or
usage to the contrary notwithstanding.

XXVI. It shall be the duty of the Directors of the said Bank Bank toinvest
to invest, as speedily as the Debentures hereinafter mentioned on, tenth of
can be procured from the Receiver General, and to keep in- 'Catal up
vested at all times in the Debentures of this Province, payable provincial or
within the same, or secured upon the Consolidated Municipal municipal

banu fundLoan Fund, one-tenth part of the whole paid up capital of the Debentures.said Bank, and to make a return of the numbers and amount Rotun to be
of such debentures, verified by the oaths and signatures of the made.
President and Chief Cashier or Manager of the said Bank to
the Inspector General in the month of January in each year,
under the penalty of the forfeiture of the Charter of the said
Bank in default of such investment and return.

XXVII. The said Bank shall not either directly or indirectly Bank not to
hold any lands or tenements (save and except such as by the hold real pro-
first section of this Act it is speeially authorized to acquire and pertyexoePt
hold), or any ships or other vessels, or any share or shares of 1.
the Capital Stock of the said Bank, or of any other Bank in this
Province; nor. shall the said Bank either directly or indirectly
lend money or make advances upon the security, rnortgage or
hypothecation (hypothèque) of any lands or tenements, or of

any
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any ships or other vessels, nor upon the security or pledge of
any share or shares of the Capital Stock of the said Bank, or

Nor exorcise of any goods, wares or rnerchandize ; nor shall the said Bankn but either directly or indirectly raise loans of money, or deal in
iness - the buying, selling, or bartering of goods, wares or merchan-

dize, or engage or be engaged in any trade whatever, except
as a dealer in gold and silver bullion, bills of exchange, dis-
counting of prormssorv notes and negotiable se curities, and in
such trade generally as legitimately appertains to the business

Proviso nay of banking: Provided always, that the said Bank may îake
d and hold mortgages and hypothèques on real estate, and ongageM &c., ash vesl

additional slups, vessels, and other personal property in this Province, by
security. way of additional security for debts contracted to the Bank in

the course of its dealings, and also for such purpose may pur-
chase and take any outstanlding mortgages, judgments or other
charges upon the rcal or personal property of any debtor of the
said Bank.

Discounts to XXlIThDirectrVIII. byTe agete amount of discounts and advances
ofd bytesid Bank uponf commercial paper or securities

twentetli of bearing the name of any Director of the said Bank, or the
the whole. name of any copartnership or firm in which any Director of the

said Bank shall be partner, shall not ait any one time exceed
one-twentieth of the total arnount of discounts or advances
made by the Bank at the sane time.

Bank may re- XXIX. The Bank may allow and pay interest not exceeding
tain discouits, the legal rate in this Province, upon noney deposited in the

C. Bank; and in discounting promissory notes, bills, or other
negotiable securities or papers, may receive or retain the
discount thereon at the time of discounting or negotiating the

May charge a same , and when notes, bills, or other negotiable securities orpremium i paer ar ,on lio"ohr ->oi~
erti caes.prs are on fide payable at a place within the Province

diflèrent from that at which they are discounted, the Bank may
also, in addition to the discount, receive or retain an amount
not exceeding one half per centum on the amount of each such

May charge note, bill, or other negotiable security or paper: and the Bank
oes May carge any note or bill bel by'and made payable at the
deposit ac- Bank, agamist the deposit account of the maker or acceptor of
counts of cer- such note or bill, at the maturily lhereof; any law, statute or
tr rties usage to the contrary notwithstanding.

Certain XXX. The bonds, obligations and bills obligatory or ofBonds, &o., of credit of the said Bank, under its common seal, and signed by
be assignable the President or Vice-President, and countersigned by a Casher
by indorse- or Assistant Cashier thereof, which shall be made payable toment. any person or persons, shall be assignable by indorsement

thereon under the hand or hands of such person or persons, and
of his, her, or their assignee or assignees, and so as absolutely
to transfer and vest the property thereof in the several as-
signees successively, and to enable such assignee or assignees
to bring and maintain an action or actions thereonin his her

or
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or their own name or names; and signification of anv assign-
ment by indorsement shall not be necessary, any law, custom
or usage to the contrary notvithstancing ; and bills or notes of mills and
the said Bank, signed by the President, Vice-President, Cashier notes valid
or other officer appointed by the Directors of the said Bank to
sign the same, promising the payment of nioney to any person
or persons, his or their order, or to the bearer, though not under
the corporate seal of the said Bank, shall be binding and
obligatory upon ilt in the like manner and wi.th the like force
and effect as they wouId be upon any privale person, if issued
by hin in his private or natural capacity, and shail be assign-
able in like manner as if they were so issued by a private
person in his natural capacity: Provided always, that nothing Proviso Di-
in this Act shall be held to debar the Directors of the said Bank rectors may
from authorizing or deputing from time to time any Cashier, Ooui any
Assistant Cashier or Olficer of tle Bank, or any Director other sign notes.
than the President or Vice-President, or any Cashier, Manager
or local Director of any branch or office of discount and deposit
of the said Bank to sign the bills or noies of the Corporation
intended for general circulation and payable to order or to
bearer on demand.

XXXI. And whereas it may b deemed expedient that the Reoital.
name or names of the person or persons intrusted and autho-
rized by the Bank to sign bank notes and bills on behalf of the
Bank, should be impressed by machinery in such form as may
from time to time be adopted by the Bank, instead of being
subscribed in the hand-writing of each person or persons respec-
tively; And wliereas doubts might arise respecting the validity
of such notes: Be it therefore further declared and enacted, that Signature to
all bank notes and bills of the " Ontario Bank " whereon the 3ank notes

may be im-name or naines of any person or persons intrusted or authorized pressd by ma-
to sign sucli notes or bills on behalf of the Bank, shall or may chinery.
become impressed by machincry provided for that purpose, by
or with the authority of the Bank, shall b and be taken to be
good and valid to all intents and purposes, as if such notes and
bills had been subscribed in the proper hand-writing of the
person or persons intrusted and authorized by the Bank 1o sign
the saine respectively, and shall be deemel and taken to be
bank notes or bills within the meaning of ail laws and statutes
whatever ; and shall and may be described as bank notes or bills
in all indictrments and civil or criminal proceedings whatsoever;
any law, statute or usage to the contrary notwithstanding.

XXXII. The notes or bills of the Bank made payable to order Bank notes
or bearer, and intended for general circulation, whether the same payable at
shall issue from the chief seat or place of business of the said Place Of date.
Bank in Bowmanville, or from any of its branches, shall be
payable on demand in specie at the place where they bear date.

XXXIII. A suspension by the said Bank either at its chief suspension or
place or seat of business in Bowmanville aforesaid, or at any payment foi

Of
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sixty days to ofits branches or offices of discount and deposit at any other
ter.

ibrci chr-place in this Province, of payment on deníand in specie of the
notes or bills of the said Bank, payable there on demand, shall,
if the time of suspension extend to sixty days consecutively or
at intervals, within any twelve consecutive months, operate as,
and be a fbrfeiture of its charter, and of all and every the
privileges granted to it by this or any other Act.

Totai amount XXXIV. The total amount ofthe bank notes and bills oftheof Bank notes Bank, of all values in circulation at any one time, shall neverlimitcd. exceed the aggregate amount of the paid up capital stock of the
Bank, and the gold and silver coin, and bullion and debentures,
or other securities reckoned at par, issued or guaranteed by the
Government under the authority of the Legisiature of this Pro-

And of those vince, on hand; and of the bank notes and bills in circulationunder £1. at any one time, not more than one-fifth of the said aggregate
amount shall be in bank notes or bills under the nominal value

None under of one pound currency each ; but no bank note, or bill of theiive shillings bank under the nominal value of five shillings shaIl be issued
or put in circulation.

Total liabili- XXXV. The total amount of the debts which the said banktis of the shall at any one time owe, whether by bond, bill note or other-Ba&nk limited. > tayo
wise, shall not exceed three times the aggregate amount of its
capital stock paid in, and the deposils made in the bank inForfeiture of specie and government securities for money; and in case of

excess under excess, or in case the total amount of the bills or notes of the
this or the said Bank payable to order or to bearer on demand, and in-pext preceed- tended for general circulation, shall at any time exceed theingr setion *
and liabilit amount hereinbeforè limited, the said Bank shall forfeit its
of Directors. charter and all the privileges granted to it by this or any other

Act, and the Directors under whose administration the excess
shall happen shall be liable jointly and severally for the same,in their private capacity, as well to the shareholders as to the
holders of hie bonds, bills and notes of the said Bank, and an
action or actions in thtis behalf may be brought against them or
any of them, and the heirs, executors, administrators, or curators
of them or any of then, and be prosecuted to judgment and
execution according to law, but such action or actions shall not
exempt the said Bank, or its lands, tenements, goods or chattelsProviso; liow from being also liable for such excess: Provided always, thatDirectors xmay if C rsn cotatn

avoid such f any Director present at the time of contracting any such
liability. excess of debt, do forthwith, or if any Dir-ector absent at the

time of contracting any such excess of debt do within twenty-
four hours after lie shall have obtained a knowledge thereof
enter on ihe minutes or register of the Bank his protest against
the sarne, and do within eight days thereafter publish such pro-
test in at least one newspaper published in Bowmanville, such
Directorrnay thereby and not otherwise, exonerate and discharge
himself, his heirs, executors and administrators or curators,
from the liability aforesaid, any thing herein contained, or anyPro'viso. law to the contrary notwithstanding; Provided always, that

such
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such justification shall not enoxerate any Director from his
liability as a shareholder.

XXXVI. In the event of the property and assets of the said Limitation of
Bank becoming insuaicient to liquidate the liabilities and en- liability of
gagements or <febts thercof, the shareholders of its stock in their Shareholders
private or natural capacities shall be liable and responsible for solvency of
the deficiency, but to no greater extent than to double the the Bank.
amount of their respective shares, that is to say, the liability and
responsibility of each shareholder to the creditors of the said
Bank shall be limited to a sum of money equal in amount to his
stock therein, over and above any instalment or instalments
which may be unpaid on such stock, for vhich he shall also
iremain liable and shall pay up: Provided always, thatnothing Prov1so.
in this section contained shall be construed to alter or diminish
tle additional liabilities ofthe Directors of the said Bank hercin-
before mentioned and declared.

XXXVII. Besides the detailed statement of the affairs of the Statement of
said Bank, hereinbefore required to be laid before the Share- Oficers to be
holders thereof, at their annual general meeting, the Directors published
shall make up and publish on the first Monday in each and monthly.
every month, statements of the assets and liabilities of the said
Bank in the form of the schedule A hereunto annexed, shewing
under the heads specified in the said form the average amount
of the notes of the said Bank in circulation, and otherliabilities
at the termination of the month to which the statement shall
refer, and the average amount of specie and other assets that at
the same times were available to meet the same ; and it shall Copy to Go-
be the duty of the Directors to submit to the Governor of this vernor.
Province, if required, a copy of such monthly statements, and if
by hin required to verify all or any part of the said statements,
the said Directors shall verify the same by the production
of the weekly or monthly balance-sheets from which the
said statements shall have been compiled ; And furthermore, Governor may
the said Directors shall, from time to time, when required, require fur-
furnish to the said Governor of this Province such further rea- tion.
sonable information respecting the state and proceedings of the
said Bank and of the several branches and offices of discount
and deposit thercof, as such Governor of this Province may
reasonably see fit to call for : Provided àlways, that the weekly such
or monthly balance-sheets and Ihe further information that shall urther infor-
be so produced and given, shall be held by the said Governor of mation tO be
ibis Province as being produced and given in strict confidence,
that he shall not divulge any part of the contents of the said
weekly or monthly balance-sheets or of the information that
shall be so given : And provided also, that the Directors shall proiso. Pr!-
not, nor shall any thing hercin contained be construed to au-
thorize them or any of thme to make known the private accounts
or account of any person or persons whatever having dealings
NPith the said Bank.

xxxvIH.
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Bank not to XXXVIII. It shall not be lawful for the said Bank at any
n o tre whatever, directly or indirecily, to advance or lend to or

for thei use of or on account of any foreign Prince, Power or
State, any sum or sums of money or any securities for money•
And if such unlawful advance or loan be nade, then and from
thenceforth the said corporation shall be dissolved, and ail the
powers, authorities, rights, privileges and advantages granted
to it, by this or any other Act, shall cease and determine.

Public notices XXXIX. The several public notices by this Act required tohow to b e b given, shall be given by advertisement in one or more of thegivenl. ne\vspapers published in Bowmanvile, and in the Canda/
Ga~elte, or such other Gazette as shall be generally known and
accredited as the Official Gazete, for the publication of official
documents and notices emanating fron the Civil Government
of this Province, if any such Gazette be then published.

Embezzle- XL. If any cashier, assistant cashier, manager, clerk or ser-ment, &c., by vant of the said Bank shall secrete, embezzle, or abscond withBank Officers rtoibi -<.to be felony any bond, obligation bill obligatory or of credit or other billoi note or any secunty for money, or any mnonevs or effects
intrusted to him as such cashier, assistant cashier, manager,clerk or servant, whether the same belong to'the said Bank or
belonging to any other person or persons, body or bodies politic
or corporate, or institution or institutions, be lodged and de-
posited with the said Bank, the said cashier, assistant cashier,
manager, clerk or servant so offending, and being thereof con-
victed in due forrn of law, shall be deemed guilty of felony.

Punishment XLI. Every person convicted of felony under this Act shalovertwoyears' be punished by imprisonment at hard labour in the Provincial
in Penitentiary for any term not less than two years, or by im-

tiary. prisournent in any other Gaol or place of confinement for any
less term than two years in the discretion of the Court before
which he shall be convicted.

Power to XLII. It shah and nay be lawfnl to ani for any Justice of
search for the Peace, on comj)Iaint made before hirn upon the oath of one
forged notesorge inotiies credibie person, thut there is just cause ho suspect titat any oneor mnachinlery.
used for fbr- or more persn or eIsuns is, or ar or bath or have been con-XLII.cerned in haing or bonerfeitng any false bis of exhance

promi ssory notes, undertakings or orders of the said Bank, or
hîath in his possession any plates, presses or other instruments,
tools or materials for making or counterfeiting the same, or any
part thereof, by warrant under the hand of suc'i Justice to cause
the dwelling house, room, workshop or out-house or other
building, yard, garden or other place belonging to such sus-
pected person or persons, or where any such person or persons
shall be suspected of carrying on any such making or counter-

Kgow deait feiting, to be searched ; and if any such false bills of exehange,with if found. promissory notes, undertakings or orders, or any plates, presses
or other tools, instruments or materials shall be found in the

custody
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custody or possession of any person or persons wlionsoever,
not having the same by sone lawful authority, it shall and may
be lawful to and for any person or persons whomisoever, dis-
covering the sarne, to seize, and he or they are he reby authorized
and required to seize sucli false or counterfeit bills of exchange,
promissory notes, undertakings or orders, and such plates,
presses or other tools, instruments or materials, and to carry the
sane forthwith before a Jastice of the Peace of the County or
District (or if more convenient of the adjoining County or Dis-
trict) in which the same shall be seized, who shall cause the
same to be secured and produced in evidence against any per-
son or persons who shall or may be prosecuted for any of the
offences aforesaid in sorne Court of Justice proper, for the de-
lermination thereof, and the same after being so produced in
evidence shall, by order of the Court be defaced or destroyed, or
otherwise disposed of, as such Court shall direct.

XLIII. Nothing in this Act contained shall, in any manner Saving of
derogate from, or affect, or be construed to derogate from or rights of
affect the rights of Her Majesty, Her Heirs and Successors, or of Crown, &c.
any person or persons, or of any body or bodies politic or cor-
porate, except in so far as the saine may be specially derogated
from or affected by the provisions of this Act.

XLIV. This Act shall be held and taken to be a PublicAd, PubliA cct,
and shall be known as the " Charter of the Ontario Bank," and &c.
the Interpretation Act shall apply thereto.

XLV. This Act shall be and remain in force until the first Duration of
day of January, which will be in the year of our Lord one this Act.
thousand eight hundred and seventy, and from that time until
the then next Session of the Parliament of this Province, and
no longer.

SPHEDULE A

Referred Io in the Thirty-seventh Section of theforegoing Act.

Retuxn of the Average Amount of Liabilities and Assets of the
Ontario Bank, during the period from thie first
t one thousand eight hundred and

LIABILITIES.

Promissory Notes in circulation not bearing interest. £
Bills of Exchange in circulation not bearing interest. £
Bills and Notes in circulation bearing interest........£
Balances due to other Banks,... .................. £
Cash deposits, not bearing interest.................. £
Cash deposits, bearing interest ..................... £

Total average Liabilities .. £
AssETS.



686 Cap. 159, 160. Ontario Bank-Incorporation. 20 VICr.

ASSETS.

Coin and Bullion...........................
Landed or other property of the Bank........
Governnenti Securities.....................
Promissory Notes or Bills of other Banks..
Balances due from other Banks ....................
Notes and Bills discounted....................
Other Debts due lo the Bank, not included under the

foregoing heads...............................£

Total aveiragte Assets ...........

CAP. CLX.

An Act to alter and amend the Act incorporating the
Bank of Toronto.

[Assented to 27th May, 1857.]
Preamble. IITHEREAS the Corporation now called and known as

" The Bank of 'Toronto," was created and constitutedby and under the Act of the Legislature of this Province, passedin the eighteenth year of Her Majesty's Reign, chaptered twoFormer Act hundred and five, intituled, An Act to incorporate the Bank ofcitpd, 18 Viot. Toronto; And whereas the said Corporation hath, by itss. 205. petition prayed that the said Act nay be altered and arnended
and it is expedient to grant the prayer of the said petitionTherefore, Her Majesty, by and with the advice and consent ofthe Legislative Council and Assernbly of Canada, enacts asfollows :

Inoonsîstent 1. So much of the Act hereinbefore cited as may be incon-provisions of sistent with or repugnant to the provisions of this Act, or assaid Act re- makes any provision in any matter provided for by this Act,pea1cd. other than such as is hereby made, shall be and is herebyrepealed.

Same corpo- IL The Corporation hereinafier mentioned, shah continue torate nam be called and known as I The Bank of Toronto," which shacontinued.be the corporate name thereof, and this Act sha ot be co-
Act nlot to
affect anyaffet ~ strued to make the said Corporation a new Corporation, or inpending suit, any way to affect any right or liability thereof, or any suit,action, or procceding pending at the time when this Act shalcome into force.

Corporation III. The said Corporation shall, during the time this Actcontinued. shall rernain lu force, continue to have all, each and every of
Powers. the n ghts, powers and authority, in and by the said Act cited,conferred upon or vested in it, subject always to the provisionsof this Act, and shall have a common seal, with power to break,renew, change and alter the same at pleasure, and shall becapable of suing and being sued, pleading and being impleaded,




