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CAP. XXX.

An Act to enable the Hamilton Hotel Company to in-

crese their Capital Stock, and for other purposes
therein mientioned.

[Assented o 16th May, IS56.]

S-HIEREAS the Hlamilton IIotel Company, incorporated Preamble.

by an Act passed in the sixtcenth year of lier Majesty's

Reign, have since the passing of the said Act erected and com-

pleted the Hotel and Siores thereby authorized to be built, and
the said Iotel is now in full operation ; And whcreas the sub-

scribed capital of the said Company is found inadecquate to the

purp)oses thereof, and the said Company have petitioned the

Legislature for authorily to increase the saine in tlie manner

liereinafier spccified and also to borrow and take up at interest

a furilier sum of money beyond the sum nentioned in their said

Act, and it is exped ient to grant the prayer of the petition ; And
whereas in order to protect the interests of the present Share-

holders it is desirable that the new shares should be issued and

allotted in the fiust instance among the present Slareholders in

proportion to the shares which at tle time of such allotment
shall be held by them, on such terms as the Directors shall

think just: Therefore, Her Majesty, by. and witli the advice

and consent of the Legislative Couneil and Assembly of Canada,
enacts as follows :

L. It shall be lawful for the Directors foi the time being, and Directors may

they are hereby authorized to issue new shares to the amount issue new gua-
of six tlousand pounds with a guarantee as hereinafter pro- ranteed aharesto the amaunt
vided, and to issue and dispose thereof, from time to time, and of £6000
in such a manner, and on such terms as to time or mode of

paynent and otherwise, as to ihem shall scem most advisable,
lie same being in the first place offered and allotted to the

present Shareliolders in proportion to the stock held by them;
and such new shares shall bc issued vith or under a guarantee, t of

.wlereby the holders shall be guaranteed out of the general guarantee,&c
revenues of the Company, by way of preferred dividends and

iii priority of tie dividends on any otier shares, such rate of

dividends not exceeding ten per cent. and payable at such

lime as the Directors shall determine on at the time of issuing
the same, but such preferred dividends shall be subject to the

payment of the mortgages now or hereafter to be given by the
Company, and no payment thereof shall bc made until the in-

terest or principal in arrear at the time at which such dividends
shall be payable shall have been paid and satisfied ; Provided Provis

always, that the Directors may, in their discretion, issue a

guarantee to such Stockholders as shall subscribe for new stock,
guaranteeing a like dividend upon so much of the old stock
held by them as shall amount to one moiety of the new stock

by them subscribed ; And provided also, that no such Proviso.
guaranteed stock shall be issued until the same shall have

been
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been approved of by the votes of a majority of the Shareholders
present or represented at a special general meeting to be called
for that purpose.

Companyxnay Il. The said Company shall have power to borrow and take
borrow up at interest, in addition to the sums they have already bor-
£10,000more, rowed under their said Act of Incorporation, any sum or sums
on security of-f

nsproperty. of money not exceeding in the whole at any one tinie the surn
of ten thousand pounds, at such rate of interest not exceeding
ten per cent. per annum as may be agreed on, and to pledge
the moveable and immoveable estate and effects of the Cor-
poration for such loans and interest.

Publie Act. III. The Interpretation Act shall apply to this Act, which
shall bc held to be a Public Act.

CAP. XXXI.

An Act to incorporate the " Ontario Hotel Company."

[Assented to 16th May, 1856.]

Preamble. W HEREAS Messieurs William P. MNcLaren, J. W.
Willson, H. B. Willson, Burton and Sadlier, J. Brown,

Thomas C. Kerr, John Fisher, M. W. Browne, Richard P.
Street, Adam Brown, Peter Grant, and R. N. Lav, and others,
have, by their Petition, represented that it is proposed to form
a Joint Stock Conipany, for the purpose of erecting an Hotel
in the Village of Ontario, in the Township of Saltflect, in the
County of Wentworth ; and that upwards of Two Thousand Five
Hundred Pounds have been subscribed for the purpose; and have
prayed that to enable them to do so, they, with sucli other persons
as may associate vith them, may bc incorporated; And whereas
it is desirable to grant the prayer of the said Petition: Therefore,
Her Majesty, by and with the advice and consent of the Legis-
lative Council and Assembly of Canada, enacts as follows:

Certain per- I. The said persons, and all other persons, who now arc, or
sons incorpor- hercafter shall become stockholders in the said Company, shall
ated. bc, and arc hereby ordained, constituted and appointed, and

Corporate declared to be a body corporate and politic, in fact and in
name and name, by the name and style of thel "Ontario Hotel Company ;"
powers. and by that name, shall be capable of suing and being sued, of

contracting and being contracted with, and shall have per-
petual succession, and a common seal, and they and their suc-
cessors shall be capable in law of purchasing, having and
holding to them and their successors, any real or personal
property which may be necessary for the site and erection of
the Hotel and other buildings and pleasure grounds to be at-
tached to it, and for the furnishing and conducting thereof
generally, but not for other purposes, and of mortgaging,
selling, letting, conveying, or otherwise departing therewith,

for
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