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I (or we) do hereby accept the foregoing assignment of
shares in the Stock of the Union Bank of Canada, assigned
o me (or us) as above mentioned.

At the Bank, this day of ", one thousand
eight hundred and , '
(Signature.)
SCHEDULE B

Referred to in the foregoing Act.

Return of the average amount of liabilities and assets of the
Union Bank of Canada, during the period fromjthe first of
one thousand eight hundred and 3

to the last day of the said month.

LIABILITIES.

Promissory notes’in circulation not bearing interest.... £
Bills of exchange in circulation not bearing interest.... £
Bills and notes in circulation bearing interests ... s..£
Balances due 10 other Banks..oevees avesee vavoes oneld
Cash deposits not bearing interest.veee seesoe sesnses
Cash deposits bearing interest.cuueevevese vonsencese

Total average liabilitieS.ceseeeese
~ "ASSETS.

CoinandBullion ......l‘-l.....ﬂiol.-l......'Ill ....£

Landed or other property of the Bank.s.sveseivssseees
Government SECUTItIeSseeaee covsecnranasenescasnns sl
Promissory notes or bills of other Banks.«.vvessseeees
Balances due from other BanksS.cceeve cosveesocesees o

~ Notes and bills diSCOUNtEd . eeeerreee cossoeaens snsas
Other debts due to the Bank, not included under the fore-
going heads..eeuvvasanss

---.loov.'-nti'c-onuuuloo 0£

Total average assets....ovves €
CAP. CXXIII.

An Act to incorporate the Colonial Bank of Canada.

: [ Assented to 1st July, 1856.]

HEREAS John Major, James R. Boyd, and Amos Bost-
wick, have by their Petition prayed that they and their

legal representatives might be incorporated for the purpose of
establishing a Bank in the City of Toronto ; And whereas such
Bank would be conducive to the general prosperity of that sec-
tion of the Country, and greatly facilitate and promote the agri-
cultural and commercial growth of the said locality, and it is but

32 just
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just that the said persons and others who see fit to associate
themselves, should be incorporated for the said purpose : There-
fore, Her Majesty, by and with the advice and consent of the Le-
gislative Council and Assembly of Canada, enacts as follows :

Certain per- I. The several persons hercinabove named, together with
sous incorpor- Alexander McKenzie Clark, John G. Bowes, George Boomer,
ated. George Duggan, Jr., John C. King, Samuel Sexton Pomroy,
Genet Conger, J. Weatherly, and Ambrose White Thompson,
and such other persons as may become Sharcholders in the
Company to be by this Act created, and theirassigns, shallbeand
they are hereby created, constituted and declared to be a Cor-
Corporate  poration, body corporate and politic by the name of the “Colonial
name and gen- Bank of Canada,” and shall continue such Corporation, and
eralpowers.  <hall have perpetual succession, and a corporate seal, with
power to alter and change the same at pleasure, and may sue
and be sued, implead or be impleaded in all Courts of Law
as other Corporations may, and shall have the power to acquire
and hold zeal and immoveable estate for the management of
Real property their business, not exceeding the yearly value of two thousand
limited. five hundred pounds cwirency, and may sell, alienate or ex-
change the same and acquire other instead, and may, when duly
organized as hereinafter provided, make, ordain and establish
By-laws may such rules, regulations and by-laws as to them shall seem meet
be made. and necessary for the due and proper administration of their
affairs and the due management of the said Bank, such by-laws
and regulations not beinginconsistent with this Act, orcontraryto
Proviso. the laws of this Province : Provided however, that such rules,
regulations and by-laws shall be submitted for approval to the
Stockholders or Shareholders in the said Bank, at their regular

annual meetings.

Capital, II. The Capital Stock of the said Bank shall be five hundred

£500,000;in_~ thousand pounds of lawful money aforesaid, divided into twenty

sharef of £5. thousand shares of twenty-five pounds of like money each,
which said shares shall be and are hereby vested in the ‘several
persons who shall subscribe for the same, their legal represent-
atives and assigns.

First general  IIl. As soon as the sum of one hundred thousand pounds of
meeting. the said Capital Stock shall have been subscribed and twenty-
fivethousand pounds actually paid in thereupon, it shall and may

be lawful for the subscribers, or the majority of them, to call a

meeting at some place to be named, in the City of Toronto, for

Election of the purpose of proceeding to the election of the number of Direc-
Directors:  tors for the said Bank hereinafter mentioned, and such election
shall then and there be made by a majority of shares voted
upon, in the manner hereinafter prescribed in respect of the
Annual election of Directors; and the persons then and there
chosen shall be the first Directors, and shall be capable of
serving until the first Wednesday of May then next ensuing the
? the

said

Term of ser~ _ L 1
vice. said election ; Provided always, that no such meeting o
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said subseribers shall take place, until a notice specifying the proviso :
objects of such meeting is published in the Canads Gazette, Notice to be
and also in one or more newspapers published in the Cities Sven-

of Toronto, Kingston, Hamilton and London, and in the town

of Cobourg, at least twenty days previous to such time of

meeting.

IV. The shares of Capital Stock subscribed for, shall be 1nstalments
paid in by instalments, and at such times and places as the how called in.
said Directors shall appoint; and Executors, Administrators
and Curators paying instalments upon the shares of deceased
Shareholders, shall be and they are hereby respectively in-
demnified for paying the same; Provided always, that 1o Proviso: ten
share or shares shall be held to be lawfully subscribed for, per cent. to be
unless a sum equal at least to ten pounds per centum on the Pid down.
amount subscribed for, be actually paid at the time of subscrib-
ing, or within one month thercafter ; Provided further, that it Proviso :
shall not be lawful for the subscribers of the Capital Stock 525,000 must
hereby authorized to be raised, to commence the business of before comn
Banking, until a sum not less than twenty-five thousand pounds mencing.
shall have been duly paid in by such subscribers ; Provided Pproviso: when
further, that the remainder of the said Capital Stock shall be the capital
subscribed and paid up as follows, that is to say, the sum of fifty ™Ust be paid:
thousand pounds within eighteen months, the further sum of one
hundred thousand pounds within three years, the further sum
of one hundred thousand pounds within" four years, and the
further sum of two hundred and twenty-five thousand pounds
within five years after the said Bank shall have so commenced
the business of Banking, under the penalty of forfeiture of their
Charter.

V. The stock, property, affairs and concerns of the said Bank Affairs to be.
shall be managed and conducted by five Directors, one of whom managed by
shallbe the President, who,excepting as is hereinbefore provided 7 Di“zlctm "
for, shall hold their offices for one year, which Directors shall be cected yearly.
Stockholders residing in the Province, and be elected on the first
Wednesday of May in every year, after such first election, at such
time of the day and atsuch place in the City of Toronto aforesaid
as a majority of the Directors for the time being shall appoint ;
and public notice shall be given by the said Directors as herein
provided, previous to the time of holding the said election 5
and the said election shall be held and made by such of the said
Stockholders of the said Bank as shall attend” for that purpose
in their own proper person, or by proxy resident within this
Province ; and all elections for Directors shall be by ballot, and gjection to be
the said proxies shall only be capable of being held by and voted by ballot.
upon by Shareholders then present; and no one Shareholder shall
be entitled to give upon proxies held by him, more than one
hundred votes at such election ; and the five persons who shall Ties.
have the greatest number of votes at any election shall be
the Directors, except as is hereinafter directed; and if it shall
happen at any election, that two or more persons have an equal

' 32> ) number
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number of votes, in such a manner that a greater namber of per-
sons than five shall, by a plurality of votes, appear to be chosen
as Directors, then the Directors who shall have had a greater
number of votes, or the majority of them, shall determine which
of the said persons so having an equal number of votes shall be
the Director or Directors, so as to complete the whole number of
President and five ; and the said Directors, as soon as may be after the said
Yice-Presi-  election, shall proceed in like manner 10 elect by ballot two of
Two Directors 1€ number to be their Presidentand Vice-1’resident: and two
tobeineligible Of the Directors who shall be chosen in any year, excepting the
for the next  President and Vice-President, shall be ineligible to the office of
year. Director for one year after the expiration of the time for which
they shall have been chosen Directors, and in case a greater
number than three of the Directors, exclusive of the President
and Vice-President who served for the last year, shall appearto
be elected, then the election of such person or persons above
the said number, and who shall have the fewest votes, shall be
considered void, and such other of the Stockholders as shall be
eligible and shall have the next greatest number of votes shall
be considered as elected in the room of such last described per-
son or persons who are hereby declared ineligible as aforesaid,
and the President and Vice-President for the time being shall
Non-residents  2lways be eligible for re-election to the office of Director, but
ineligible.  Stockholders not residing within the Province of Canada shall
be ineligible, and if any Director -shall move out of this Pro-
Casual vacan- vince, his office shall be considered as vacant; and if any
cieshowfilled. vacancy or vacancies should at any time happen amongst
the said Directors, by death, resignatiou, disqualification or
removal, during the current year of office, such vacancy or
vacancies shall be filled for the remainder of the year in which
they may happen, by the remaining Directors, or the majority
of them, electing in such place or places a Shareholder or Share-
Proviso : holders eligible for such office : Provided always, that no per-
Stock qualifi- son shall be eligible to be or continue as Director unless ke
cation, shall hold in his name, and for his own use, stock in the said
Bank to the amount of twenty shares. '

Provision in VI. In case it should at any time happen that an election of

case of failure Directors of the said Bank should not be made on any day when

ofelection  pursuant to this Act it ought to have been made, the said Corpo-
ration shall not for that cause be deemed to be dissolved, but it
shall and may be lawful on any other day, to hold and make an
election of Directorsin such manner as shall have been regulated
by the By-laws of the said Bank.

Ratio of votes ¥+ Each shareholder shall be entitled to a number of votes
10 shares. Eroportioned to the number of shares which he or she shall have
eld in the Bank, in his or her own name, for at least three

months prior to the time of voting, according to the following

scale, that is to say : for one share and not more than two, one

vote, and for every two shares above two, oné vote ; and all

questions proposed for the consideration of the said shareholders

shall
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shall be determined by the majority of their votes, the

Chairman elected to preside at any such meeting of the said
shareholders having the casting vote ; Provided that no Cashier, Proviso : Offi-.
Bank-Clerk, or other officer of the Bank shall either vote in cem notto
person or by proxy at any meeting for the election of Directors, "

or hold a proxy for that purpose. -

VIII. The Books, Correspondence and Funds of the Corpora- Inspection of
tion shall at all times be subject to the inspection of the Directors, books and
but noshareholdernot beinga Director, shall inspect or beallowed 3ccounts.
to inspect, the account or accounts of any person dealing with
the Corporation.

IX. It shall be the duty of the Directors of the said Bank to pjvigends.
make half-yearly dividends, of so much of the profits of the said '
Bank, as to them or the majority of them shall appear ad-
visable. :

X. The Directors for the time being or the major part of them, Directors to
shall have power to make such By-laws and Regulations not make By-
repugnant to the provisions of this Act or the laws of this Pro- V™
vinee, as to them shall appear needful and proper, touching the
management and disposition of the stock, property, estate and
effects of the said Bank, and touching the duties and conduct of
the Officers, Clerks and Servants employed therein, and all
such other matters as appertain to the business of a Bank,
and shall also have power to appoint as many Officers, Clerks To appoint
and Servants for camrying on the said business and with Officers.
such salaries and allowances, as to them shall seem meet, and
shall have power to make such calls of money from the several To make
shareholders for the time being, upon the shares in the said Clls
Bank subscribed foror held by them respectively, as the said
Directors find necessary, and in the corporate name of the said
Bank to sue for, receive and get in all such calls, or to cause and
declare such shares to be forfeited to the said Bank, in case of
non-payment of any such call; and an action of debt may be
brought to recover any money due on any such call; And it shall What onl
not be necessary to set forth the special matter in the declaration, %“:tn%e -
but it shall be sufficient to allege that the Defendant is the holder ;g suits ?,fr ve
of one share or more (as the case may be), in the Capital Stock ealls.
of the said Bank, and is indebted for calls upon such share or
shares to the said Bank, in the sum to which the call or calls
amount, (as the case may be, stating the number and amount of
such calls), whereby an action hath accrued to the said Corpo-
ration, to recover the same from such Defendant by virtue of this
Act; and it shall be sufficient to maintain such action, to prove by
any one witness, (a shareholder being competent), that the said
Defendant at the time of making any such call was a shareholder
in the number of shares alleged, and to produce the By-law or
resolution of the Board making and prescribing such call, and
to prove notice thereof given in conformity with such By-law or
Resolution,and it shall not be necessary to prove the appointmen}

~ o
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of the said Board of Directors or any other matter whatso-
Proviso : calls ever ; Provided that each such call shall be made at intervals
Limited. of thirty days, and upon notice to be given at least thirty days
prior to_the day on which such call shall be payable, and any
such call shall not exceed twenty per cent of each share sub.
Officerstogive scribed ; And provided always, that before permitting. any
security. Cashier, Officer, Clerk or Servant of the Corporation to enter
upon the duties of his office, the Directors shall require everysuch
Cashier, Officer, Clerk or Servant of the Corporation, to give
Bond, to the satisfaction of the Directors, that is to say, every
The amounts. Cashier, in a sum not less than Five Thousand Pounds, current
money of Canada, and every other Officer, Clerk or Servant, in
such sum of money as the Directors consider adequate to the trust
reposed, with condition for good and faithful behaviour.

Directorsmay _ XI. The Directors, including the said President and Vice-
e

e paid. President, shall be entitled to such emolument for their services
, as may be fixed by any order or resolution passed at the usual
Quorum. Annual Meetiag of Shareholders’; and any five shall constitute

a Board for the transaction of business, of whom the President
or Vice-President shall be one, except in case of sickness or ab-
sence, in which case the Directors present may choose out of
their number a Chairman for such Meeting.

No note to XII. No bill or note, for any sum whatever, shall be issued or
1;:52“59&36“}5 put into circulation by the said Bank until twenty-five theusand
paid up. pounds of the Capital Stock of the said Bank shall have been
actually paid in, and shall be held by and in the actual posses-
sion of the said Bank, in gold or silver coin current in this

Province.

Chief pliceof ,2cILI. The chief place or seat of business shall be in the City

business. of Toronto aforesaid, but it shall and may be lawful for the Di-
rectors of the said Bank to open and establish in other cities,

Branches, ~ towns and places in this Province, branches and agencies or
offices of discount and deposit of the said Bank, under such rules
and regulations for the good and faithful management of the
same, as to the said Directors shall from time to time seem
meet, and shall not be repugnant to any law of this Province,
to this Act, or to the By-laws of the said Bank.

Stacementof  XIV. At every Annual Meeting of the Shareholders of the
;’lﬁzri:;ei;gl' said Bank, to be held in the City of Toronto in the manner
meetings.  hereinbefore provided, the Directors shall submit a full and
clear statement of the affairs of the said Bank, containing on

the one part, the amount of the Capital Stock paid in, the amount

of the notes of the Bank in circulation, and net profits made, and -

the balance due to other banks and institutions, and the cash

deposited in the Bank, distinguishing deposits bearing interest

from those not bearing interest, and on the other part the amount
of current coins and gold and silver bullion in the vaults of the .

' Bank,
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Bank, the balances due to the Bank from other banks and insti-

tutions, the value of the real and other property of the Bank,

and the amount of debts owing to the Bank, including and
particularising the amounts so owing upon bills of exchange,
discounted uotes, mortgages and other securities ; thus exhibit-

ing on the one hand the liabilities of or the debts due by the

Bank, and on the other hand the assets and resources thereof ;

and the said statements shall also exhibit the rate and amount

of the then last dividend declared by the Directors, the amount

of reserved profits at the time of declaring the said dividend,

and the ameunt of debts to the Bank overdue and not paid, Debts overdue
with an estimate of the loss which may probably be incurred ® be showa.
from the non-payment of such debts.

XV. Any number not less than twenty of the Shareholders Mode of cail-
of the said Bank, who together shall be proprietors of at least 118 SP:ICI“’-‘
five hundred shares of the paid up Capital Stock of the said §ioc f ol eete
Bank, by themselves or their proxies, or the Directors of the proceedings
said Bank or any three of them, shall respectively have power thereat.
at any time to call a Special General Meeting of the Share-
holders of the said Bank, to be held at their usual place of
meeting in the City of Toronto, upon giving six weeks’ public
notice thereof, and specifying in such notice the object or
objects of such meeting ; and if the object of any such Special
General Meeting be to consider of the proposed removal of the
President or Vice-President, or of a Director or Directors of the
Corporation, for mal-administration or other specified and
apparently just cause, then and in any such case the person or
persons whom it shall be so proposed to remove, shall, from the'
day on which the notice shall be first published, be suspended
from the duties of his or their office or offices ; and if it be the
President or Vice-President whose removal shall be proposed
as aforesaid, his office shall be filled up by the remaining Di-
rectors (in the manner hereinbefore provided in the case of a
vacancy occurring in the office of President or Vice-President,)
who shall choose or elect a Director to serve as such President
or Vice-President, during the time such suspension shall con-
tinue or be undecided upon.

XVI. The shares of the Capital Stock of the said Bank shall Shares to be
be held and adjudged to be personal estate, and be transmissible Pegsﬁnah}':
accordingly, and shall be assignable and transferable at the Ly — oo™
Bank according to the form of Schedule A annexed to this Act;
but no assignment or transfer shall be valid or effectual unless it
be made and registered in a book or books to be kept by the Di-
rectors for that purpose, nor until the person or persons making
the same shall previously discharge all debts actually due by
him, her or them to the Bank, which may exceed in amount
the remaining stock, if any, belonging to such person or per-
sons ; and no fractional part or parts of a share or other than a
whole share shall be assignable or transferable ; and when Shares sold in
any share or shares of the said Capital Stock shall have becin execution.

sold
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sold under a writ of execution, the Sheriff by whom the writ
shall have been executed shall, within thirty days after the sale,
leave with the Cashier of the said Bank an attested copy of
the writ with the certificate of such Sheriff endorsed thereon,
certifying to whom the sale has been made, and thereupon (but
not until after all debts due by the original holder or holders of
the said shares to the Bank shall be discharged as aforesaid),
the President or Vice-President or the Cashier of the Bank
shall execute the transfer of the share or shares so sold, to the
purchaser, and such transfer being accepted shall be to all in-
tents and purposes as valid and effectual in law as if it had
been executed by the original holder of such shares or'shares ;
any law or usage to the contrary notwithstanding.

XVII. The said Bank hereby constituted shall not, either
directly or indirectly, hold any lands or tenements, (save and
except such as by the first section. of this Act, it is speciall:
authorized to acquire and hold,) or any ships or other vessels,
or any share or shares in the Stock of the Corporation, nor in
any Bank in this Province ; nor shall the said Bank, either di-
rectly or indirectly lend money or make advances upon the
security or mortgage of any lands or tenements, or of any ships
or other vessels, nor upon the security or pledge of any share or
shares of the Capital Stock of the said Bank, nor shall the said
Bank either directly or indirectly raise loans of money or
deal in the buying ‘and selling or bartering of goods, wares
and merchandize, or engage or be engaged in any trade except
as a dealer in gold and silver bullion, bills of exchange, dis-
counting of promissory notes, and negotiable securities, and in
all such trade generally as legitimately appertains to the busi-
ness of Banking ; Provided always, that the said Bank may
take and hold mortgages and liens and assignments of mort-
gages and liens on real and other property, by way of security
for debts contracted to or with the Banik in the course of its’

dealings, and may proceed either at Law or in Equity for the
realization of the same.

XVIIL. The aggregate amount of discounts and advances
made by the said Corporation upon commereial paper or secu-
rities bearing the name of any Director, or the co-partner-
ship name or firm of any Director of the said Corporation,
shall not at any time exceed one twentieth of the total amount
of discounts or advances made by the Corporation at the
same time. ' :

XIX. The Bank may allow and pay interest not exceeding
the legal rate in this Province, upon moneys deposited in the
Bank ; and, in discounting promissory notes, bills, or other ne-
gotiable securities or paper, may receive or retain the discount
thereon at the time of discounting or negotiating the same ;
And when notes, bills, or other negotiable securities or paper,
are boné fide payable at a place within this Province diﬁ‘;:ent

om
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from that atwhich they are discounted, the Bank may also, in

addition to the discount, receive orretain an amount not exceed-

ing one half per centum on the amount of every such note, bill

or other negotiable security or paper, to defray the expenses of

agency and exchange attending the collection of every such

note, bill or other negotiable security or paper ; And the Bank Note, &ec.,
may charge any note or bill held by and payable at the Bank, g"e‘g“e may
against the deposit account of the maker of such note or acceptor agacinzf §§posit
of such bill, at the maturity thereof ; any law, statute or usage accounts in
to the contrary notwithstanding. certalu cases

XX. The bonds, obligations, and bills obligatory and of Bonds, notes,
credit of the said Bauk, under its common seal, and signed by &c. owtobe
the President or Vice-President, which shall be made payable i’f:fags?gn.
to any person or persons, shall be assignable by endorsement able.
thereon, under the hand or hands of such person or persons, or
of his, her or their assignee or assignees, and so as absolutely
to trans®r and vest the property thereof in the several assignees
successively, and to enable such assignee or assignees to bring,
on due acceptance, an action or actions thereupon, in his, her
or their name or names ; and signification of any such assign-
ment by endorsement shall not be necessary, any law or usage
to the contrary notwithstanding : and bills and notes of the said
Bank, signed by the President or Vice-President, and counter-
signed by the Cashier, promising payment of money to any
person or persons, his, her or their order or to the bearer,
though not under the seal of the said Bank, shall be binding and
obligatory on the same, with the like force and effect and in
the same manner as they would upon any private person or
persons, if issued by him, heror them, in his, her or their
private or natural capacities, and shall be assignable or ne-
gotiable in the like manner as if they were so issued by such
private person or persons; Provided always, that nothing in this p qviso : asto
Act contained shall be held to debar the Directors of the said signing notes
Bank from authorizingor deputing from time to time any Officer by other Offi-
of the Bank, or any Director other than the President or Vice- “*™ ™
President, or any Cashier, Manager or local Director of a
branch or office of discount and deposit of the Bank, to sign,
and any Accountant or Book-keeper of the said Bank, or of
any Branch or office of discount and deposit thereof, to coun-
tersign, the bills and notes of the said Bank intended for general
circulation and payable to order or to bearer on demand.

XXI. And whereas it may be deemed expedient, that the Recital.
name or names of the person or persons intrusted and authorized '
by the Bank to sign Bank-notes and Bills on behalf of the
Bank, should be impressed by machinery, in such form as
may from time to time be adopted by the Bank, instead of
being subscribed in the hand-writing of such person or persons
respectively ; And whereas doubts might arise respecting the
validity of such notes: Be it therefore further declared and Signature of

enacted, That all bank-notes and bills of the said Bank, &‘?g&‘;tgggn
whereon
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whereon the name or names of any person or persons in-
trusted or authorized to sign such notes or bills on behalf of
the bank, shall or may become impressed by machinery pro-
vided for that purpose by or with the authority of the Bank,
shall be and be taken to be good and wvalid, to all intents and
purposes, as if such notes and bills had been subsecribed in the
proper hand-writing of the person or persons intrusted and ay~
thorized by the Bank to sign the same respectively, and shall be
deemed and taken to be bank-notes or bills within the meaning
of all laws and statutes whatever; and shall and may be des-
cribed as bank-notes or bills, in all indictments and other
civil or criminal proceedings whatsoever ; any law, statute or
usage to the contrary notwithstanding.

XXII. The notes or bills of the said Bank made payable to
order or to bearer and intended for géneral circulation, whether
the same shall issue from the chief seat or place of business of
the said Bank in the City of Toronto, or from any of its
branches, shall be payable on demand in specie atthe place
where they bear date.

XXIII. A suspension by the said Corporation (either at the
chief place or seat of business, or at any of their branches or
offices of discount and deposit at other places in this Provinee,)
of payment on demand, in specie, of the notes or bills of the
said Corporation payable on demand, shall, if the time of sus-
pension extend to sixty days consecutively or at interva Ig,
within any twelve consecutive months, operate as and be a
forfeiture of this Act of Incorporation, and of all and every the
privileges hereby granted.

XXIV. The total amount of the notes or bills of the said Cor-
poration, being for a less sum than one pound, current money
of Canada, each, which shall be or may have been issued and
put in circulation, shall not exceed at any one time one fifth of
the amount of the capital stock of the Corporation then paid in;
Provided always, that no note under the nominal value of five
shillings shall at any time be issued or put in circulation by
the Corporation ; nor shall any further limitation by the Legis-
lature of the total amount of notes to be issued or re-issued by-
the said Corporation be held to be any infringement upon the-
privileges hereby granted ; Provided that the several provisions-
of an Act passed in the sixteenth year of Her Majesty’s reign,
intituled, An_Act to encourage the issue by the Chartered
Banks of this Province, of Notes secured in the manner provided
by the General Bamking Law, shall be and are hereby
declared to be applicable to this Act. -

XXV. The total amount of the debts which the said Corpo-
ration shall at any time owe, whether by bond, bill, note or .
otherwise, shall not exceed three times the aggregate amount’
of the capital stock paid in, and the deposits made in the Bank

in
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in specie and Government securities for money ; and at no one And ofits
period after the passing of this Act, shall the notes or bills pay- Bauk-notes.
able on demand to bearer, exceed the amount of the actually

paid up capital stock of the Corporation, and the amount

of Provincial or Municipal Loan Fund Debentures held by

the Corporation; and in case of excess, the said Corpo-

ration shall forfeit this Act of Incorporation and all the pri-

vileges hereby granted; and the Directors under whose ad- Liability of
ministration the excess shall happen, shall be liable jointly Directors for
and severally for the same, in their private capacities, as “°**
well to the shareholders as 1o the holders of the bonds,

bills and notes of the Corporation; and an action or ac-

tions in this behalf may be brought against them, or any of

them, and the heirs, executors, administrators or curators of

them, or any of them, and be prosecuted to judgment and
execution according to law, but such action or actions shall

not exempt the Corporation or their lands, tenements, goods or

chattels, from being also liable for such excess; Provided Proviso: how
always, that if any Director present at the time of contracting 2 Director
any such excess of debt, do forthwith, or if any Director absent gr !lli:(l);i(liity.
at the time of contracting any such excess of debt, do within
twenty-four-hours after he shall have obtained a knowledge

thereof, enter on the minutes or register of proceedings of the
Corporation, his protest against the same, and do within eight

days thereafter publish such protest in at least one newspaper
published in the City of Toronto, such Director may thereby,

and not otherwise, exonerate and discharge himself, his heirs,
executors and administrators or curators, from the liability
aforesaid, any thing herein contained, or any law to the

contrary notwithstanding ; And provided always, that such Proviso.
publication shall not exonerate any Director from his liability

as a shareholder. ’

XXVI. In the event of the property and assets of the said Liability of
Bank hereby constituted, becoming insufficient to liquidate its Shareholders
liabilities and engagements or debts, the shareholders of the "™
said Bank, in their private or natural capacities, shall be liable
and responsible for the deficieney, but to no greater extent than
to double the amount of their capital stock, that is to say,
the lability and responsibility of each shareholder shall be
limited to the amount of his or her share or shares of the said
capital stock,.and a sum of money equal in amount thereto ;

Provided always, that nothing in this section contained shall proviso,
be construed to alter or diminish the additional liabilities of

the Directors of the Corporation hereinbefore mentioned and
declared. ‘

XXVII. Besides the detailed statement of the affairs of the afonthiy
said Bank, hereinbefore required to be laid before the share- statements of
holders thereof, at their annual general meetings, the Directors affairs to be
shall make up and publish on the first day of each month in PP
every year, statements of the assets and liabilities of the said

‘ Bank,
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Bank, in the form of the Schedule B. hereunto annexed, shewing
under the heads specified in the said form, the average of
the amount of the notes of the Bank and other liabilities
during the month to which the statement shall refer, and
the average amount of specie and other assets that at the’
same time where available to meet the same; and it shall
be also the duty of the Directors to submit to the Governor
a copy of each such monthly statement; and if by him
required to verify all or any part of the said statements, the
said Directors shall verify the same by the production of
the weekly or monthly balance-sheets from which the said

Goveruormay statements have been compiled ; And furthermore, the said

Infire larther Directors shall from time o time, if required, furnish to the
said Governor such further information as such Governor

Provisv. may reasonably see fit to call for; Provided always, that the
Directors shall not, nor shall any thing herein contained be con-
strued to authorize them or any of them, to make known the
private account or accounts of any person or persons whatever-
having dealings with the said Bank.

Forfeiture for ~ XXVIIL The provisions of this Aet so far as the same relate

non-user. to the said Bank, shall in no wise be forfeited for non-user at
any time before the first day of June in the year one thousand
eight hundred and sixty.

Bank not to XXIX. It shall not be lawful for the Corporation hereby
;f;‘fe to foreign constituted, at any time whatever, directly or indirectly, to ad-
’ vance or lend to, or for the use of or on account of any Foreign
Prince, Power or State, any sum or sums of money or any
securities for money ; and if such unlawful allowance or loan
be made, then and from thenceforth the said Corporation shall
be dissolved, and the powers, authorities, rights, privileges,
and advantages hereby granted shall cease and determine H

any thing in this Act to the contrary notwithstanding.

How putlic XXX. The several public notices by this Act required to

potices shall  he given, shall be given by advertisement in one or more of

e given. . . e .
the newspapers published in the Cities of Toronto, Hamilton,
Kingston and London, and in the Town of Cobourg, and in the
Canada Gazette, or such other Gazette as shall be generally
known and accredited as the Official Gazette for the publica-
tion of official documents and notices emanating from the
Civil Government of this Province. ’

Books of sub- XX XI. Books of subscription may be opened and shares of
;?iol’ti:fé ey the capital stock of the Bank may be made transferable, and the
United King- dividends accruing thereon may be made payable inthe United
dom. Kingdom, France and the United States of America, in like
manner as such shares and dividends are respectively made
transferable and payable at the Bank in the City of Toronto,
and to that end the Directors may from time to time make such
rules and regulations and prescribe such forms-and appoint such
agent or agents, as they may deem necessary.
XXXIIL



1856. Colonial Bank of Canada—Incorp. Cap. 123, 509

XXXII. If the interest in any share in the said Bank become Proof of trans-
transmitted in consequence of the death or bankruptey or in- mission of
solvency of any Shareholder, or in consequence of the marriage i?i‘;‘ffhﬁ“’ﬁ'
of a female shareholder, or by any other lawful means than by regular trange
a transfer according to the provisions of this Act, the Directors fer- -
may require such transmission to be authenticated by a decla-
ration in writing as hereinafter mentioned, or in such other
manner as the Directors of the Bank shall require ; and every
such declaration or other instrument so signed, made and
acknowledged, shall be left at the Bank, with the Cashier or
other officer or agent of the Bank, who shall thereupon enter
the name of the party entitled under such transmission in the
register of shareholders ; and until such transmission shall have
been so authenticated, no party or person claiming by virtue
of any such transmission, shall be entitled to receive any share
of the profits of the Bank, nor to vote in respect of any such
share or shares as the holder thereof; Provided always, that proviso : how
every such declaration and instrument as by this and the fol- thedeclaration
lowing section of this Act is required to perfect the transmission 5%‘2&?&2&‘}“
of a share of the Bank, as shall be made in any other coun- certain cases.
try than in this or some other of the British Colonies in North
America, or in the United Kingdom of Great Britain and
Ireland, shall be further authenticated by the British Consul or
Vice-Consul, or other the accredited representative of the
British Government in the country where the declaration shall
be made, or shall be made directly before such British Consul
or Vice-Consul, or other accredited representative ; And pro- proviso.
vided also, that nothing in this Act contained shall be held to
debar the Directors, Cashier or other officer or agent of the
Bank, from requiring corroborative evidence of any fact or facts
alleged in any such declaration.

XXXIIL. If the transmission of any share of the Bank be by 16 the trans-
virtue of the marriage of a female Shareholder, the declaration mission be. by
shall contain a copy of the register of such marriage or other marriege.
particulars of the celebration thereof, and shall declare the
identity of the wife with the holder of such share; and if the
transmission have taken place by virtue of any testamentary
instrument or by intestacy, the probate of the will or the letters
of administration or of tutorship or curatorship, or an official
extract therefrom, shall, together with such declaration, be
produced and left with the Cashier or other officer or agent of
the Bank, who shall then enter the name of the party eatitled
under such transmission in the register of shareholders.

XXX1V. Whenever the interest in any share or shares of the pecision of
Capital Stock of the said Colonial Bank of Canada shall be trans- Saperior
mitted by the death of any Shareholder or otherwise, or whenever g"““smay be

' . A . . 3 ad as to con~
the ownership or legal right of possession in any such share or tested claims
shares shall change, by any lawful means other than by transfer to shares.
according to the provisions of this Act, and the Directors of the

said Bank shall entertain reasonable doubts as to the legality
of
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of any claim to and upon such share or shares of stock, then
and in such case it shall be lawful for the said Bank to make
and file, in one of the Superior Courts of Law for Upper
Canada, a declaration and petition in writing addressed to the
Justices of the Court, setting forth the facts and the number of
shares previously belonging to the party in whose name such
shares stand in the Books of the Bank, and praying for an
order or judgment adjudicating and awarding the said shares
lo the party or parties legally entitled to the same, and by
which order or judgment the Bank shall be guided and held
fully harmiess and indemnified and released from all and
every other claim for the said shares or arising therefrom ;
Proviso : Provided always that notice of such petition shall be given to
Noticetobe  1pe party claiming such share or shares, who shall upon the
swen filing of such petition establish his right to the several shares
referred to in such petition: and the delays to plead and all
other proceedings in such cases shall be the same as those
observed in analogous cases before the said Superior Courts;
Proviso: asto Provided also, that the costs and expenses of procuring such
costs. order and adjudication, shall be paid by the party or parties to
whom the said shares shall be declared lawfully to belong,
and such shares shall not be transferred until such costs and
expenses be paid, saving the recourse of such party against
any party contesting his right. ‘

Bank not XXXV. The Bank shall not be bound to see to the execu-
z’:‘t‘;’ég’ *¢¢ tion of any trust, whether express, implied or constructive, to
' which any of the shares in the Bank may be subject, and the
Teceipt of the party in whose name any such share shall stand

in the Books of the Bank, or if it stand in the names of more

Astoshares parties than one, the receipt of one of the parties, shall from
held jointly.  time 1o time be a sufficient discharge to the Bank for any
dividend or other sum of money payable in respect of ‘such

share, notwithstanding any trust to which such share may then

be subject, and whether or not the Bank have had notice of

such trust, and the Bank shall not be bound to see to the appli-

cation of the money paid upon such receipt ; any law or usage

to the contrary notwithstanding. ‘

Bank toinvest XXXVI. It shall be the duty of the Directors of the said Bank
onetenth of  to invest, as speedily as the debentures hereinafter mentioned
usrald up  can be procured from the Receiver General, and to keep invested
pital 1n pro LA - . % 112

vincial and ~ at all times in the debentures of this Province, payable within
municipal De- the same, or of the Consolidated Municipal Loan Fund, one
bentures.  yonth partof the whole paid up Capital of the said Banlk, and
to make a return of the numbers and. amount of such de-

bentures, verified by the oaths and signatures of the President

and Chief Cashier or Manager of the said Bank, to the Inspector

General, in the month of January of each year, under' ‘the

penalty of the forfeiture of the Charter of the said Bank, “in

Proviso. default of such investment and return ; Provided always, that
the said Directors shall not commence the ordinary businesi'

- ()
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of banking until the sum of ten thousand pounds shall have
been invested in such debentures.

XXXVIL This Actshall be and remain in force until the first Duration of
day of June, which will be in the year of Our Lord one thousand this Act,
eight hundred and seventy, and from that time until the end of
the then next Session of the Parliament of this Province, and
no longer.

XXXVII. This Act shall be deemed a Public Act. Public Act,
FORM OF SCHEDULE A

Referred to in the foregoing Act.

For value received from , I, (or we,)
of » do hereby assign and transfer unto the said
shares, (on each of which has been paid pounds
shillings, currency, amounting to the sum of pounds,
shillings,) in the Capital Stock of the Colonial Bank of
Canada, subject to the rules and regulations of the said Bank.

Witness my (or our) hand (or hands) at the said Bank, this
day of » in the year of Our Lord one thousand
eight hundred and
(Signature.) 0. K.

kY

I (or we) do hereby accept the foregoing assignment of
shares in the stock of the Colonial Bank of Canada, assigned
to me (or us) as above mentioned.

At the Bénk, this day of , one thousand
eight hunhdred and _ :

‘ (Signature.)
‘FORM OF SCHEDULE B
Referred to in the foregoing Act. .

Return of average amount of liabilities and assets of the Co-
lonial Bank of Canada, during the period from first
to one thousand eight hundred and

LIABILITIES.

‘Promissory notes in circulation not bearing interest....£
Bills of exchange in circulation not bearing interest....£
Bills and notes in circulation bearinginterest. vos vov.s £
Balances due to other Banks.... T S
Cash deposits, not bearing interests v eeee sessoennonnes sl
Cash deposits, bearing interestesasecesveeesesessennsdd -

Total average labilities. .'ov. cevere®
ASSETS.
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ASSETS.

CoinandBllniOIl---o.... .o'.l'-'l"....!..l.‘l'..£
Landed or other property of the Bank.eue ceer vevneeeaf
Government SECUTitieSeeseriessessasacvace sonnsensesd
Promissory notes or bills of other Banks..ee coee cavesof
Balance due from other Banks..... tesees seeessavened
Notes and bills discountedeseeeeeurececenenenssensse
Other debts due to the Bank, not included under the
foregoing headseiveee ceverintcriinnvenenennenenad

Total average assetSeeeesees £
CAP. CXXIV.

An Actto incorporate the Canada Marine Insurance
Company.
[Assented to 1st July, 1856.]

WHEREAS the formation and establishment of Marine
\ and Inland Navigation Insurance Companies is of great
public utility, and is necessary to the prosperity of the trade of
this Province ; And whereas the several persons hereinafter
named are willing and desirous to establish and maintain such
a Company, but the same cannot be effected without the aid
of the Legislature : Therefore, Her Majesty, by and with the
advice and consent of the Legislative Council and Assembly of

Canada, enacts as follows : v

I. The Honorable George Moffatt, Joseph Knapp, James
Mitchell, Donald Lo McDougall, Hugh Allan, Louis Re-
naud, M. H. Seymour, H. H. Whitney, H. L. Routh, Thomas
Morland, Wolfred Nelson, John Ogilvy, D. Lewis, J. J. C.
Abbott, N. S, Whitney and C. C..Abbott, and every other
person who shall hereafter become a Shareholder of the said
Company shall be, and are hereby united into a Company, for
making and effecting Inland Navigation and Marine Insu-
rances, according to the rules and directions hereinafter men-
tioned, and for that purpose shall be a body corporate until the
first day of January, One thousand nine hundred and sixty,
under the name of the Canada Marine Insurance Company.

Il. The said Company shall have power and authority to
make, with any person or persons, all and every Insurances
connected with Marine risks and risks of navigation, and trans-
portation by water, against loss ordamage of or to any Vessel,
Steamer, Boat, or other Craft, either sea-going or navigating
upon Lakes, rivers, or navigable waters—and of, or to, any
Cargo, Goods, Wares and Merchandizes, Specie, Bullion, Jew-
ells, Bank-notes, Bills of Exchange, and other evidences of
debts, conveyed therein, and of, and to, any Timber, or other
property of every description, borne or carried by water, ang

. o





