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the amount of its Capital Stock, they shall be jointly and seve-

rally individually liable for ali debts of the Company then exist-
ing, or which may be contracted while they remain in office ;
Provided that any Director shall be exempt from such liability
by filing with the Sceretary of the Company a written state-
ment protesting against declaring or paying such dividend, and
by voting against the same. .

XXIX. If the indebtedness of the Corporation shall at any
time exceed the amount of its Capital Stock, the Directors shall
e jointly and severally individually liable to any creditor of
the ‘Corporation for any debts thereof to the amount of such cx-
cess of indebiedness.

XXX. If any certificate or aflidavit made by the President
and Directors of the Corporation under the provisions of this
Act, be false in any material representation, the said President
and Directors making the same, knowing it to be false, shall be

_ointly and severally liable for all the debts of the Corporation

contracted while they are Directors thereof.

XXXI. The Company may establish Agencies in Great Bri-
tain or Ireland, or the United States of America, provided the
majority of its Directors are British subjects.

XXXII. The provisions of the said general Act in the pre-
amble of this' Act mentioned, shall not aifect or apply to the
Corporation hereby established, but all matiers and things be-
fore the passing hercof had or done by the said present Com-
pany, shall be and continue to be valid and binding as if this
Act had not been passed.

XXXIIL This Act shall be a Public Act, and the Inter
pretation Act shall apply thereto.

CAP. LIV.

An Act to incorporate The Toronto Exchange.
[Assented (o 18ch December, 1854.]
'%lr THEREAS Francis H. Heward, Charles Albert Berczy,
Lewis Moflatt, Ezekiel Francis Whittemore, James
Brown the younger, Willlam P. Howland, James Mitchell,
Duncan McDonnell, John Andrew Torrance, Thomas Brun-
«kill, William Gamble, and Joseph Helliwell, Esquires, have
by 1leir petition represented that they have agreed to establish
an Exchange in the City of Toronto, in order to 2fford facilities
for the transaction of ihe mercantile business of the said City
and of the swrrounding country, and that they have become
subseribers of stock and have organized an Association for that
purpose, and are desirous of obtaining corporate powers for
the said Association ; and for the more complete and perfect
© sfialnment
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attainment of its object have prayed for an Act of incorpora-
tion: Be it therefore enacted by the Queen’s Most Excel-
lent Majesty, by and with the advice and consent of the
Legislative Council and of the Legislative Assembly of the
Province of Canada, constituted and assembled by viriue of
and under the authority of an Act passed in the Parliament
of the United Kingdom of Great Britain and Ireland, and
intituled, An Act to re-unite the Provinces of Upper and Lower
Conada, and for the Government of Canada, and it is hereby
enacted by the authority of the same, as follows:

I. The above named, Francis H. Heward, Charles Albert
* Berczy, Lewis Moffatt, Ezekiel Francis Whittemore, James
Brown the younger, William P. Howland, James Mitchell,
Duncan McDonnell, John Andrew Torrance, Thomas Bruns-
kill, William Gamble, and Joseph Helliwell, Esquires, and all
such other persons asnow arc or shall hercafter become mem-
bers of the said Association, their heirs, executors, administra-
tors and assigns, shall be and they are hereby declared tobe a
body politic and corporate by the name of * The Toronto Ex-
change,” and by the same name, they and their successors, shall
have perpetual suceession, with power to sue and be sued, plcad
and be impleaded, answer and be answered unto, in all Courts
and places whatsoever, and they may have a common seal
with power to alter and change the same at pleasure, and by
the same name they may lawiully acquire and hold real and
personal estate and property for the use of the said Corporation,
and may lcase, contract for, erect or build a convenient build-
ing or erection, messuage and premises for the proper altain-
ment of their object, and may sell, assign, alienate and lease the
same real and personal property, building, messuage and pre-
mises, as they may deem expedient and advantageous, but the
said real and personal estate shall not exceed in value the sum
of seventy-five thousand pounds of lawful money of Canada.

II. The capital of the said Toronio Exchange shall be
twelve thousand five hundred pounds of lawful money afore-
said, divided into one thousand shares of twelve pounds ten
shillings ol like moncy, each, with power from time to time to
increase the said Capital Stock to fifty thousand pounds or {four
thousand shares of twelve pounds ten shillings each; such
shares as aforesaid shall be, and the same are hereby vested in
the Shareholders and their respective heirs, executors, adminis-
trators and assigns to their proper use and behoof, propor-
tionately to the sums subscribed and paid by each of the said
Shareholders respectively ; according to the same proportion
each of the said Shareholders respectively shall be entitled to
have, receive and take their proportions respectively, in the
net profits and income that may arise or accrue therefrom ; and
the said Shareholders respectively, may sell, transfer, lease,
give or alienate the shares held by them respectively when-
soever they respectively consider fit; subject however to the
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By-lews of the said corporation 1o be made by the Executive
Committee hicreinafier mentioned, and as hereinafier provided ;
and the said shares shall be deemed personal estate, notwith-
standing the conversion of any poriion of the said Cuapital
Stock into tand ; wand no Shareholder shall be liuble tor the puy-
ment of any debt or obligation due by the said Corporation,
bevord the wroant of the uupaid shares held by him in the
surne.

11 At meetings of the said corporation each shareholder
Ly vote by proxy duly appointed in writing, or in pevson,
and shall De emitled to one vote for each shave held by him
in Lis own name or in the name or names of the person or per-
sous of whoi he ey be the heir at law, or the proper legal
exceutor, adiinistralor or legatee, {or at feast one calendar
month previous 1o the day of election; and all questions proposcd
or subiitied for the consideration of the said meetings shall
be tnally deternmined by the muajority of such votes.

IV. The first anunal general meeting of the <hareholders of
the said corporation shall be held in such place in the said City
of Toronto, at such Lour as the said Committee may appoint,
on the first Satwrday in the month of February next after the
passing of this Act, and a like anvual general meeting shall be
held at such place and hour aforesaid, at the said City of
Toronto, on the first Satwrday in the month of February in
cvery year afterwards ; Aud 1t shall be the duty of the said
Commiittee to cuuge publiv notice to be given of such said
meeting, and of the said plece and hour, by notice inserted
twice or oftener, at least eight days previous to each said

S

«

2
mecting, in some two or imore newspapers published in the
suid City of Torouto.

V. At the first and at every subsequent unnuval general meet-
ing of the said shareholders hercinbefore directed, the said
sharcholders, or the majority of them then present either by
proxy or in person, by vote according to the said number of
shares, shall choose five persons then being shareholders.in the
said corporation; which persons so chosen shall e an Exccu-
tive Commitiee to munage, dircer and carry on the afluirs und
business of the said corporatiou, for one year pext following such
annual meeting or untilunother Committee shall be appointed,
and particularly such muirers and things as we by this Act
herenatter direeted and auathorized to he done by such Execu-
tive Committee, and as shall from time to time be ordered by
sitch anuital o other general meeiings of the said Shareholders,
and =<hud! have powerto nae and appoini from the members
of the suid Committee, o President, Treasuver and Secrctary,
and a1 any meetings of the suid Commiitee duly held, any three
members of such Commitiee shall be 2 quorum, and may exer-
cise the powers of the said Commitice; provided that sach Presi-
dent fo be chosen as aforesaid, in addition to his own vore, shall

' have



1854,  Toronto Exchangé Corporation. . 'Ca.p‘.;Sfi. : ;’225 i

have a casting vote in case of an equal division of votes, at the = ‘
meetings of the said Committee: Provided always, that such ... subject
Committee shall from time to time make reports of their Frm to control of
ceedings to and be subject to the examination and contral o;

~saild general meetings of the sharcholders, and shall pay %8
obedience to all'such orders and directions in and about the

premises as shall from time to time be ordered and directed by

the said shareholders at any such general meetings, such

ordefs and directions not being contrary to the provisions of ‘
this Act, or to the laws of this Province; provided also that Present Com-
the Executive Commiitee which was chosen provisionally at jitiee Lo con-
the first meeting of the hereinbefore mertioned persons, first Annual
subseribers to the said association, shall be a Committee for.the Geueral Meet~
purpose aforesaid, until the said first annual general meeting, &

and shall have the like powers, and exercise all or any of the

powers vested by this Act in the said Committee to be chosen

at'such first or other general annual meeting ; Provided also

further, that the members of the said Committee at any time

going out of office may be re-elected.

VI. The failure to hold the first general meeting or any other Failure in
meeting, or to elect such Executive Committee; shall not holding Gene-
dissolve the said corporation, but such failure or omission shall n“'o't i\gi‘iﬁs’ﬁ‘féo
and may be supplied by and at any special meeting to be called Corporation.
as the said Committee may, upon the requisition hereinafter ‘
mentioned, appoint for that purpose : and until such election of (Ili,ow reme=
a new Committee, those who may be in office for the time €
being, shall be and continue in office and exercise all the rights
and powers thercof until such new election be made as herein-

before provided.

VIL. The said Exccutive Committee shall have and be Powers and
s : . duties of the
invested with full power and authority to corduct, manage and Counnittes.
oversee, and transact all and singular the corcerns, affairs' and
business of the said Corporation, and all matters and things
whatever in any wise relating to or concerning the same, and

amongst other things:

Firstly—To appoint, and employ and remove all such §° employ
agent or agents, servart or servants of the said corporation, as S5 2nd
they may find, from time to time expedient or necessary, and
to regulate the duties and fix the salaries and wage:s of such To regulate
agents and servants, and all the necessary expenditure for the salaries, &,

management and working of the said Association,

Secondly.—To regulate the form of certificates of shares and Sanslers of
all matters relating to their transfer. : :

" Thirdly—To choose and acquire, for and in tly= name of the To acquire o

said Corporation, the requisite site for the consfiruction of an properbuild-

Exchange and its dependencies, and to enter intg the necessary j1s f,’,’;t,&:’f

arrangements and agreements. for the constructioy of the same, ment thereofs
SRR - , B and

the General Meet-

-y
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and during, upon and after the construction of the same, to
lease or let any of the rooms, offices, apartments, .or parts
thereof, and generally to have the entire management and
dispogition thereof. :

Fourthly.—To order the payment of any sum of money they
may deem necessary for the purposes of this Act.

Fifthly—To contract a loan or loans for or in the name of
the said Corporation, not exceeding in the whole at any one
time the sum of twenty thousand pounds, upon such terms or
at such rate of interest less than, equal to, or greater than eight
per centum, as may be agreed upon, and 1o pledge and mort-
gage the real and personal property of the said Corporation for
the payment of any such loan and intercst.

Sizthly.—To make such calls ol money from the several
Sharcholders for the time being, upon the shares subscribed for
by them respectively, as the said Committee find necessary,
and in the name of the said Corporation to sue for, recover,
and get in all such calls, and to cause and declare such shares
1o be forfeited to the said Corporation in case of non-payment
of any such call, and in such way as they shall sce fit to
prescribe by any By-law ; and an action of debt may be brought
to recover any money due on any such call, and it shall not be
necessary to set forth the special matter in the declaration, but
it shall be sufficient to allege that the defendant is the holder of
one share or more, as the case may be, in the Capital Stock of
the said Corporation, and is indebted to the said Corporation,
in the swn to which the call or calls amount (as the case may be,
stating the number and amount of such calls,) whereby an ac-
tion hath accrued to-the said Corporation to recover the same
from such defendant, by virtue of this Act; and it shall be
auntficient to maintain such action, to prove by any one witness,
{hat the defendant at the time of making any such call, wasa
Sharcholder in the number of shares alleged, and that any call
sued for was made, and notice thereof given in conformity
with any such By-law prescribing sach call, and it shall not be
necessary to prove the appointment of the said Comunittee in
any other matter wh atsoever.

Seventhly.—To make the necessary By-laws in reference to
the powers and duties imposed and conferred upon the said
Committee, by this Act, and generally for the government
and management of the said corporation; subject always to
the provisions of this Act and of the laws of this Province, with
power to the said Comumitlee 1o vary, alter, repeal or revise any
of the said By-laws; Provided always nevertheless that
no such By-laws, rules or orders, nor any such variation,
alteration or repeal thereof, shall have any force or effect, until
the same respectively shall have been sanctioned and confirmed
by a general or special meeting of the sharebolders held in
manner hereinbefore directed. :

h VIIL.
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VIII. The said Executive Committee shall and may call and Executive
convene special and general meetings of the shareholders Committee to

: aa . - : ] : call'Special -
whenever it shall be necessary, and so often as shall be required 275 E*e%,
upon the requisition of at least five shareholders, and shall Meetings.
give the public notice hereinbefore mentioned of the holding of =~ -
any such special general meeting, and shall, ateach annual To submit
general meeting, or at any special meeting to be called for the Statements of
e Kok B ; 2 the affairs.
purpose, submit to the shareholders a clear and detailed state- ‘
ment of the affairs and accounts of the said corporation, where-
upon at such meeting the same shall be examined and audited,
and if any dividend upon the capital stock is thereupon to be Dividends.
made, the same shall at such meeting thereby be declared.

IX. In the absence of the President of the Executive Com- Power for
mittee at any meeting thereof, it shall be in the power of the Sl:g'g”(‘:iﬁl:f
members present to elect from among themselves a chairman, man pro e
for the time being, who, in addition to his own vote, shall also, vice.
in case of an equal division of votes, have a casting vote at = )
such meeting; and in the event of the death, resignation, In case °f;“'
continued absence, incapacity or disqualification of any mem- /U F S
ber of the said Committee, the shareholders shall, at a meeting Shareholders
to be called for that purpose as hereinbefore provided, choose a E‘iielect an-
shareholder instead and in place of such member, and such **"
shareholder so chosen shall form part of the said Committee
until the then next annual election.

X. The Interpretation Act shall apply to this Act, and this K‘;irgmﬁ};‘
Act shall be a Public Act. ‘ \ Public Act.

CAP. LV.

An Act to incorporate Saint Francis College.
[Assented to 18th December, 1854.]
WH.EREAS it has been represented to the Legislature of Preumble.

this Province that divers inhabitants thereof are engaged
in establishing a College at Richmond, in the District of Saint
Francis, for the education of youth on liberal and unsectarian
principles ; And whereas it would greatly conduce to the use-
fuiness of the said College to have the same incorporated :
Be it therefore enacted by the Queen’s Most Excellent Majesty,
by and with the advice and consent of the Legislative Council
and of the Legislative Assembly of the Province of Canada,
constituted and assembled by virtue of and under the authority
of an Act passed in the Parliament of the United Kingdom of
Great Britain and ITreland, and intituled, An Act to re-unite the
Provinces of Upper and Lower Canada, and for the Government
of Canada, and it is hereby enacted by the authority of the
same, as follows : ‘

I. There shall be and is hereby constituted and established College Incor=
at Richmond, in the Township of Shipton, in the District of porated;; of
15* | : Saint





