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Company is the amount of its Capital Stock, 1hey shall be jointly and seve-
insolvent. rally individually liable for all dcbts of the Company then exist-

ing, or which nay be contracted while they remain in office ;
Provided that any Director shall be exempt from such liability
by filing with the Secretary of the Company a vritten state-
ment protesting against declaring or paying such dividend, and
by voting against the saine.

LibHitics not XXIX. If the indebtedness of the Corporation shall at any

tin e exceed the amount of its Capital Stock, ihe Directors shall
be jointly and severally individually liable to any creditor of

lie Corporation for any debts thereof to the amount of sucli ex-
ceszs of indebtedness.

Pei.alty lor XXX. If any certificate or afflidavit made by the President
als and Directors of the Corporation under the provisions of this

uncate Act, be false in any material representation, the said President
and Directors making the saine, knowing it to be false, shall be
ointly and severally liable for all the debts of the Corporation

contracted wh ile they arc Directors thereof.

Fore XXXI. The Company may establish Agencies in Great Bri-
tain or Irelan2l, or the United States of America, provided the
majority of its Directors are British subjects.

How far only XXXII. The provisions of the said general Act in the pre-
13 & MV. c. -Z
28 sh ply. Iciiamble of this Act mentioned, shall lot affect or apply to the

al apl Corporation hereby established, but all matters and things be-
fore the passing hereof had or done by the said present Com-
pany, shall be and continue to be valid and binding as if this
Act had not becn passed.

Public Act. XXXII. This Act shall be a Public Act, and the Inter-
pretation Act shall apply thereio.

C AiP. LIV.

An Act to incorporate The Toronto Exciange.
[Assented to 181t December, 1854.]

Preanble. 7~HEREAS Francis l. Hleward, Charles Albert Berczy,
Lewis Moflàtt, Ezekiel Francis Whittemore, James

Brown the younger, William P. Howland, James Mitchell,
Duncan MeDoniell, John Andrexv Torrance, Thomas Brun-
skill William Gamble, and Joseph Helliwel], Esquires, have
by iheir petition represenied that they have agreed to establish
ai Exchange in the City of Toronto, in order to afford facilities
for the transaction of the mercantile business of the said City
and of the surrounding country, and that they have become
subsceribers of stock and have organized an Association for that
purpose, and are desirous of obtaining corporate powers for
the said Association; and for the more complete and perfect
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attainment of its object have prayed for an Act of incorpora-
lion: Be it therefore enacted by the Queen's Most Excel-
lent Majesty, by and with the advice and consent of the
Legislative Council and of the Legislative Assembly of Ihe
Province of Canada, constituted and assembled by virtue of
and under the authority of an Act passed in the Parliament
of the United Kingdorm of Great Britain and Ireland, and
intituled, An Act to re-unite the Provinces of Upper and Lou;er
Canada, and for the Government of Canada, and it is hereby
enacted by the authority of the same, as follows:

I. The above named, Francis H. Heward, Charles Albert Certain per-
Berczy, Lewis Moffatt, Ezekiel Francis Whittemore, James sons incorpo-

Brown the younger, William P. Howland, James Mitchell, ra1ed.
Duncan McDonnell, John Andrew Torrance, Thomas Bruns-
11il, William Gamble, and Joseph Helliwell, Esquires, and all
such other persons as now arc or shall hercafter become mem-
bers of the said Asso.iation, their heirs, executors, administra-
tors and assigns, shall be and they are hereby declared to be a
body politie and corporate by the name of " The Toronto Ex- Corporate

change," and by the same name, they and their successors, shall name and ge-

have perpetual succession, with power to sue and be sued, plead
and be impleaded, answer and be answered unto, in all Courts
and places whatsoever, and they may have a common seal
vith power to alter and change the same at pleasure, and by

the same name they may lawfully acquire and bold real and
personal estate and property for the use of the said Corporation,
and may lease, contract for, erect or build a convenient build-
ing or erection, messuage and premises for the proper attain-
ment of their object, and may sell, assign, alienale and lease the
same real and personal property, building, messuage and pre-
mises, as they may deem expedient and advantageous, but the Propcrty

said real and personal estate shall not exceed in value the sum Iinitei Io
of seventy-five thousand pounds of lawful money of Canada.

Il. The capital of the said Toronto Exchange shall be Capital Stock

twelve thousand five hundred pounds of lawful money afore- £12,500.

said, divided into one thousand shares of twelve pounds ten
shillings of like money, each, vith power from time to time to ° to

increase the said Capital Stock to fifty thousand pounds or four X50,ooo.
thousand shares of twelve pounds ten shillings each ; such Shares vested
shares as aforesaid shall be, and the same are hereby vested in in Share-
the Shareholders and their respective heirs, executors, adminis- holders-

trators and assigns to their proper use and behoof, propor-
tionately to the sums subscribed and paid by each of Ihe said
Shareholders respectively ; according to the same proportion
each of the said Shareholders respectively shall be entitled to
have, receive and take their proportions respectively, in the
net profits and income that may arise or accrue therefrom ; and Transfer of
the said Shareholders respectively, may sell, transfer, lease, Shares subject

give or alienate the shares held by them respectively when- to By-nlws

soever they respectively consider it; subject however to the
eylawe
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.have a casting vote in case of an equal division of votes, at the
meetings of the said Committee: Provided always, that such
Committee shall from time to time make reports of their pro- to contrai of
ceedings to and be subject to the examination and controi of the General Meet-
said general meetings of the shareholders, and shall pay ing.
obedience to all such orders and directions in and about the
premises as shall from time to time be ordered and directed by
the said shareholders at any such general meetings, such
orders and directions not being contrary to the provisions of
this Act, or to the laws of this Province ; provided also that Present Comi-
the Executive Committee which was chosen provisionally at mnittee tu con-

tnue lintulthe first meeting of the lereinbefore mertioned persons, r tntui
subscribers to the said association, shall be a Committee for the Geueral. lect-
purpose aforesaid, until the said first annual general meeting, "'.
and shall have the like powers, and exercise all or any of the
powers vested by this Act in the said Committee to be chosen
at such first or other general annual meeting; Provided also
further, that the members of the said Committee at any time
going out of office may be re-elected.

VI. The failure to hold the first general meeting or any other Failure in
meeting or to clect such Executive Cormittee, shall not holding Gene-
dissolve the said corporation, but such failure or omission shall rai Meeting,

not ta dissolVOand may be supplied by and at any special meeting to be called Co
as the said Committee may, upon the requisition hereinafter
mentioned, appoint for that purpose : and until such election of How reme-
a new Committec, those vho may be in office for the time died.
being, shall be and continue in office and exercise all the rights
and powers thereofuntil such new election be made as herein-
before provided.

VI. The said Excoutive Committce shall have and be Powers and
invested with full power and authority to conduct, manage and C
oversee, and transact all and singular the concerns, affairs and
business of the said Corporation, and all matters and things
vhatever in any vise relating to or concerning the same, and

amongst other things:

Firstly.-To appoint, and employ and remove all such To employ
agent or agents, servant or servants of the said corporation, as Agent and
they may find, from time to time expedient or necessary, and
to regulate the duties and fix the salaries and wage s of such To regulate
agents and servants, and all the necessary expendit-ure for the salaries, &c.
management and working of the said Association,

Secondly.-To regulate the form of certificates of shares and Transfers of
all matters relating to their transfer. shares.

Thirdly.-To choose and acquire, for and in thi name of the To acquire a
said Corporation, the requisite site for the conmtruction of an properbild.
Exchange and its dependencies, and to enter int ,the necessary t aaragements and agreements for thje constructiog of the same ment t ,noréos
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and during, upon and after the construction of the same, to

lease or let any of the rooins, offices, apartments, or parts
thereof, and generally to have the entire management and

dispoition thereof.

Paymenlts. Fourthly.-To order the payment of any sum of money they

may deern necessary for the purposes of this Act.

To borrow Fifthly.-To contract a loan or k>ans for or in the name of

money. the said Corporation, not exceeding in the whole at any one

time the sun of twenty lhousand pounds, upon snch terms or

at such rate of interest less than, equal to, or greater than eight

per centum, as may be agreed upon, and to pledge and mort-

gage the real and personal property of the said Corporation for

the payment of any such loan and interest.

To mke cals Sixthly.-To make such cails of moncy from the several

Shareholders for the time being, upon the shares subscribed for

by thern respectively, as the said Committee find necessary,
and in the name of the said Corporation to sue for, recover,

and get in all such calls, and to cause and declare such shares

to be forreited to the said Corporation im case of non-payrnent
of any such call, and in such -way as they shall see fit to

Powertobring prescribe by any By-law ; and an action of debt may be brought
action for to recover any money due on any such cal], and it shall not be
eauis. necessary to set forth the special matter in the declaration, but
Pronfin any it shall be sufficieni to allege that the defendant is the holder of
sue action. one share or more, as the case may be, in the Capital Stock of

the said Corporation, and is indebted to the said Corporation,
in the sum to which the cal1 or calls amount (as the case may be,
stating the number and amount of such calls,) whereby an ac-

tion hath accrued to the said Corporation to recover the same

from such defendant, by virtue of this Act ; and it shall be

sutficient to maintain such action, to prove by any one witness,
that the defeidant at the time of making any such call, was a

Shareholder in the number of shares alleged, and that any call

sued for was miade, and notice thereof given in conformity
with any such By-law prescribing such ecal, and it shall not be

necessary to prove the appointment of the said Comnittee in

any other matter whatsoevdr.

To roake i- Seven/l.-To make the necessary By-laws in reference to

laws. the powers and duties imposed and conferred upon the said

Committee, by this Act, and generally for the government

and management of the said corporation; subject always to

the provisions of this Act and of the laws of this Province, with

power to the said Comnittee to vary, alter, repeal or revise any
Proviso. of the said By-laws ; Provided always nevertheless that

no such By-laws. rules or orders, nor any such variation,

alteration or repeal thereof, shall have any force or effectuntil

the same respectively shail have been sanctioned and confirmed

by a general or special meeting of the shareholders held in

manner hereinbefore directed.
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VIII. The said Executive Committee shall and may call and Executive
convene special and genèral meetings of the shareholders Committee to
whenever it shall be necessary, and so often as shall be required cati Speciaiand General
upon the requisition of at least five shareholders, and shall MeeLngs.
give the publie notice hereinbefore mentioned of the holding of
any such special general meeting, and shall, at each annual To sum t
general meeting, or at any special meeting to be called for the statements of
purpose, submit to the shareholders a dlear and detailed statc-
ment of the affairs and accounts of the said corporation, where-
upon at such mecting the same shal be examined and audited,
and if any dividend upon the capital stock is thereupon to be Dividends.
made, the same shall at such meeting thereby be declared.

IX. In the absence of the President of the Executive Com- Power for
mittee at any meeting thereof, it shali be in the power of the Çomrniftee to
members present to elect from among themselves a chairman, a Cr-
for the time being, who, in addition to his own vote, shall also, vice.
in case of an equal division of votes, have a casting vote at
such meeting; and in the event of the death, resignation, In case ofin-
continued absence, incapacity or disqualification of any mem- apyof
ber of the said Committee, the shareholders shall, at a meeting Shareholders
to be called for that purpose as hereinbefore provided, choose a to eiect an-
shareholder instead and in place of such member, and such
shareholder so chosen shall form part of the said Committee
until the then next annual election.

X. The Interpretation Act shall apply to this Act, and this Interpretatinx
Act shahl be a Public Act. comit act.

CAP. LV.

An Act to incorporate Saint Francis College.
[Assented Io 181h Decernher, 1854.]

HEREAS it lias been represented. to the Legismature of Preamble.W this Province that divers inhabitants thereof are engaga'ed
in establisbing a College at Richmond, in tIn District of Saint
Francis, for the education of youth on liberal and unsectarian
principles; And whereas it would greatly conduce to, the use-
fuiness of the said College to have the sanie incorporated:
Be it therefore enacted by the Queen's Most Excellent Majesty,
b and with the advice and consent of the Lgislaive Counil
ad of the Legisative Assembly of the Province of Canada,
constituted and assembled-by virtue of and under the authority
of an Act passed in the Pariament of the United Cingdom of
Great Britain and Ireland, and intituled, An Act to re-unite the
Pthovinces of Upper and Lower Canada, andfor the Governnent
pf Ganda, and i is hereby enacted by the authority of the
saine, as followsa

I. There sha be and is hereby constituted and establishedCollege inor-
at Richmond, in aice Toanship of Shipton, in the District of porated; of

15 * Saint
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