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An Act to incorporate The Canada Ocean Steam Nawvi-
gution Company. S
[Assented to 18th December, 1854.]

§ aTHEREAS William Workman, David Torrance, Andrew .

Shaw, Ira Gould, and Jehn Kershaw, of Montreal,
have petitioned the Legislatureof this Province for an Actof
Incorporation as a Company for the parpos¢ of Steam Naviga-
tion, and it is cxpedient to grant the prayer of the said petition
as hercinafter provided : Be 1t thercfore enacted by the Queen’s
Most Excellent Majesty, by and with the advice and consent of
the Legislative Council and of the Legislative Assembly of the’
Province of Canada, constituted and assembled by virtue of
and under the authority of an Act passed in the Parliament of
the United Kingdom of Great Britain and Ireland, and intituled,
An Act fo re-unite the Provinces of Upper end Lower Canada,
and for the Government of Canada, and it is hereby enacted by
the authority of the same, - as follows :

I. The said William Workman, David Torrance, Andrew
Shaw, Ira Gould and John Kershaw, together with the persons
hereinafter named Stockholders with them in the Association
hercinafter mentioned, and such other persons as shall be and
become Stockholders in the said Company, with their respec-
tive heirs, executors, administrators, curators and assigns, shall
be a body politic and corporate by the name of The Canada
Ocean Steam Nawigation Company, with all and every the inci- -
dents and privileges to such Corporation belonging, for-and
during the period of twenty years from the passing of this Aect, -

II. Tt shall be lawful for the Company to construct, acquire,
charter, navigate and maintain stearn vessels for the carrying
and conveyance of goods and passengers or other traffic, be-
tween the Ports of Lower Canada within the same, and between,
the said Ports and elsewhere out of this Province, and to, from
and between any ports out of this Province, and steam or other.
vessels for all business and purposes connected thérewith and
the profitable prosecution thereof, with power to sell, or dispose °
of the said vessels or any of them, or grant and consent to bot-
tomry or other bonds on the same, or mortgage the Stock of the
Company orany part thereof, when and as they may deem
expedient, and to make contracts and agreements with any
person or Corporation whatsoever, for the purposes aforesaid, -
or otherwise for the benefit of the said Company. ‘

IIL. It shall be lawful for the Company, either in their own -
name or in the name of Trustees appointed for the said Com-
pany, to acquire, hold, rent and enjoy such real property, lands,
tenements, docks, wharves and buildings, either in this Pro-
vince or clsewhere, where the Company may require the same,

: - as -
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" as shall be necessary or convenient for the purposes.of the Com- . :
pany, and to sell, ‘mongage and dispose of the same when ' not
wanted for the purposes of the said Company, and others to ac- -~
quire in their stead, provided the yearly rental théreof within
this Province, at the time of the entry into possession thereof
by the said Cowmpany, shall not exceed in the whole three
" ‘thousand pounds currency. o R

IV. The capital stock of the Company shall be raised and Capital Stock.
contributed among the members thereof, and shall in the first
instance be not less than fifty thousand pounds currency, with
power to increase the same from time to time 1o a sum not ex-
ceeding four hundred thousand pounds currency ; the said 1 what pur-
capital to' be applied towards the purposes. of the said Comm- poses applica-
pany, and the expenses for iis establishment and incorporation, ble-
and for no other use or purpose whatsoever, and to be divided
into shares of one hundred pounds sterling each, or such in-
creased sum as shall be settled by the By-laws of the Company
according to the increase of the said capital: Provided always, Proviso.
that the said Company- shall have paid up the sum of fifty
thousand pounds currency before receiving any passengers or
freight. :

Shares.

V. The payment of the said stock shall be made by calls on cqys for In-
each share in such sums and at such times as the Trustees of stalments.
the Company may determine until the entire payment of the
said stock : Provided that a notice of one month shall be given Proviso.
of the payment of each call subsequent to the first payment
made under this Act. S

VL. The business of the Company shall be conducted and itS Trustees for
powers exercised by five Trustees, who shall be severally share- managing
holders of one thousand pounds sterling of the said stock, and,“‘:ﬁ;‘;“ of
who shall in the first instance and antil the first annual meeting Py
in the year one thousand eight hundred and fifty-five, -be the
said William Workman, David Torrance, Andrew Shaw, Ira
Gould and John Kershaw ; all the Trustees shall annually First Trustees.
retire at the general annual meeting, but may be re-elected .
by the Stockholders : Provided always, that in case of the death, Provisos
~ rémoval, resignation or otherwise, as the case may be, of any ‘
Trustee at any time previous to the then next annual general

meeting, the remaining Trustees shall have power to fill the

vacancy until the said next annual meeting by appointing a
qualified Stockholder thereto. - '

VII. Certificates of stock shall be from time to time issued Certificate of
by the Trustees to the Stockholders, for the number of shares Stock to be
held or taken by each, and thereupon the rights and liabilities lased.

o}f a Stockholder shall immediately attach in respect of such -
shares.

P ; ' ~ VIIL
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VIII. The said,“s}im‘es may not be 'assigne‘db to any person

without the approval of the Trustees, until such shares shall be
paid in full, and no assignment shall be valid or binding upon .
the Company until an acknowledgment of the acceptance of - -
the shares shall have been signed by the party accepting, and-
deposited with the Trustces, and ‘thereupon such party shall be
held entitled to the rights and subject to the liabilities of a Stock-"
holder. : ;

IX. Tt shall be lawful for the Trustees either to enforce pay- -
ment of calls or any unpaid part thereof by suit at law, with -
interest on the sum due from the time of the call, or to forfeit
and sell the said shares or a_sufliciency of them for the pay- -
ment of the amount due, and interest, and costs if any, either
before or after judgment;and in any such suit it shall be
sufficient to allege the defendant to be the holder of one or
more shares, as the case may be, and to be indebted to the Com-
pany in the amount in arrear thereon; and a certificate with-
the signatures of any two of the Trustees that the defendant
is a Stockholder, and that the calls in arrear have been made,
shall be sufficient evidence thereof, and of the amount due
or unpaid. .

X. The Company shall not be bound to see to the execution
of any’ trust whether express, implied or constructive in res-

ect of any shares ; and the receipt of the Stockholder in whose
name the shares shall stand in the Book of Registration of the
Company, shall be a valid and binding discharge to the Com-
pany for any dividend or money payable in respect of such
shares, and whether or not notice of such trust have been given
to the Company; and the Company shall not be bound to see
to the application of the money paid upon such receipt.

XI. The assignee of a bankrupt or insolvent Stockholder,
and the husband of a female Stockholder, and the executor,
administrator, tutor, or curator of a Stockholder, as the case
may be, shall not, except as may be otherwise provided by
the” By-laws, be entitled to receive any of the profits of the
Company, or to vote in respect of the shares transmitted by
effect of the bankruptey or insolvency, or of the death or
marriage of any Stockholder; but nevertheless, after produc-
tion and deposit with the Trustees of a declaration, or.other . -
satisfactory evidence as may be required by them, of such
transmission, the shares so transmitted may thereupon be as-

signed by the Representatives aforesaid in the same manner

and subject to the same regulations as are provided for any
other transfer of shares. V : ; o

Chicfplaceof  XII. The chief plkace of business of the said Cofnpany shall

business.

be at Montreal, whereof and of the place where the Office of

the Company shall be established, public notice shall be given: -

by advertisement in the Canada Qfficial Gazelte, or oth%Ofﬁcial 3
- Gazettey -
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Gazetle, and in one or more newspapers published in the
said City at the time of the going into operation of this Act ; and Services of
ali services made at such place, or at any other place in lien process.
thereof of which like notice shall be given, of any Writ,

Process or Proceeding, according to the practice of the Court

of Justice issuing the same, or otherwise according to law,

shiall be held to be good serviece upon the said Company for

all the purposes thereof; any law or usage to the contrary
notwithstanding. - o

XML On the first Monday in the month of May in the year p; . x-om
one thonsand eight hundred and fifty-five, the first Annual Meeting,
Meeting of the Shareholders of the Company shall be held
at Monrreal, fur the election of Trustees (sho shall be elected
by bLallot) and generally for the transaction of the business of
the Company, and it shall be lawful for snch meeting to be
adjonrned  to any  cther time for such purpose; Provided Proviso.
always, that if the said annual meeting shall not take place on
the day above menticnied, any two of the Trustees for the time
being ~hall call such annual meeting for any subsequent day,
after public notice thercol of not less a period than ten days.

XiV. Except in so far as it is herein otherwise provided, all Meetings to
matiers aind things to be determined at any General Meeting act througha
of the Compaiy, shall be determined by the majority of MM
the votes of the Shareholders either in person or by proxy rroxies.
present and assisting at such meeting, and in case of an
equality of votes at any such meeting, the Chairman of such President.
mecting shall have a casting vote ; cach share to represent a Votes.
vote : And at any meeting of Trustces three to be a quorum, Quorum.
and in case of equality of votes the Chairman to have the
casting vote ; Provided always, that proxies shall only be held proviso.
by Siocitholders. ‘

XV. Any number of Stockholders for themselves or as pro- Calling Spe-
xies for others, representing not less than ten thousand pounds cial General
sterling of the said stock, may, at any lime, require the Trus. Meetings:
tees to call a special general meeting of the Company for the
purposes only «nd no other set out in their requisition to that
effect, and on the refusal or delay of the Trustees sc to do
within three days after notice therefor left at the office of the
Company, the said Sticckholders shall have anthority to call
such meeting, which shall have power to take the said pur- Powers of
poses into consideration and transact and conclude the same, Meeting:
and no other, as fully to all intents as if the same’ had been so
transacied and concluded at a regular mecting of the Company
calied under the provisions hereof ; Provided that no general Proviso.
or special meeting of the said Company shall be held until :
after advertisement thercof of at least ten days in one or more Notice of
public newspapers published in Montreal, and after a writlen Meeting.
notice therefor under the hand of one of the Trustees or of any -
officer of the Company appointed to such duty, sent by post

11 ' : to’
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to each Stockholder or his representative holding his proxy
resident in this Province, onc week ai lcast previous to the
meeting. .

XV No proxy shall be counted as a vote in any matter or
thing under this Act, until after and unless the appointment
therefor =hall have been duly registered in the Book of Regix-
tration of Proxies of the Company, twenty-four hours previous
to the tendering of such vote.

XVIl. The Trustees may appoint Agents in this Province or
elsewhere, and for such time and on such terms and with sach
powers as 10 them shall seem ~expedient, and remove and
discharge such Agents as they may deem proper, and may by
any By-law tobe made for such purpose, empower and autho-
rize snch Agents to do and perform any act ot thing, or to
exercise any powers, which the Trustees themselves or any of
thein may lawtully do, perform and exercise, except the power
of making By-laws; and all things done by any such Agent by
virtue of the powers in him vested by sach By-law, shall be
valid and effectual to all intents and purposes as if done by
such Trustees theraselves; any thing in this Act to the con-
trary notwithstanding.

XVIIL All acts done by any person acting as Trusiee, shall,
notwithistanding there may have been some defect in his ap-
pointment, or that he was or is disqualified; be as valid as if
every such person had been duly appointed and was qualified
to be a Trustee. ‘

X1X. In all actions or suits at law by or against the Com-
pany, or to which the Company may be a party, recourse shall
be had to the Rules of Evidence laid down by the laws of
England in Commercial cases, except for actions for real pro-
perty or incidental thereto in Lower Canada; in which case
the laws of Lower Canada shall prevail ; and no Stockholder
chall be deemed an incompetent \itness either for or against
the Company unless he be incompetent otherwise than as a
Stockholder.

XX. If any Writ of Saisie-Arrét or Attachment shall be
served upon the Company, it shall be lawfal for the President
or for the Secretary or the "Treasurer thereof, or any agent to be
appointed in any such case, 1o appear in obedience to the said
Writ, and to make the declaration by law required according
to the exigency of such case, which said declaration shall be -
taken and received in all Cowrts of Justice as the declaration
of the Company. ‘

XXI[. Every contract, agreement, engagement Or ‘bargain
by or on behalfl of the Company, and every Promissory:
Note made or endorsed, and every Bill of Exchange drawn,

accepted
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accepted or endorsed by or on behalf of the Company, or by
any such agents in general accordance with the powers to be
devolved to and conlerred on'them respectively under the said
By-laws, shall be binding upon the Company ; and in no case
sliall it be necessary to have the seal of the Company affixed
to any document, contract, agreement, engagement, bargzin,
Promissory Note or Bill of Exchange or otherwise, or to prove
that the same was entered into, made or done in pursnance
of the By-laws, nor shall the party entering into, mnaking
or doing the same as Trustee or Agent, be thereby subjected
individually to any Jiability- whatsoever therefor : Provided
always, that nothing in this section shall be construed 10
anthorize the Company to issue any note payable 1o the beaver
‘thereof, or any Promissory Note intended to be circulated as
money or as the notes of a Bank.

XXIL If at any time any Municipal or other Corperation,
civil or ecclesiastical, body politie, corporate or coliegiate, or
community in this Province or elsewhere, shall be desirous of
taking shares of the Capital Stock of the said Company, or
otherwise promoting the success of their undertaking by loans
of money or securities for money at inicrest or & constituiion
de rente, it shall be lawful for them respectively o to do, in
like manner, and with the same rights and privileges in respect
thereof, as private individual may do under or by virtue of this
Act ; any thing in any Ordinance or Act or Instrument of
Incorporation of any such body, or in any law or usage to the
coutrary notwithstanding. :

XXII. The Stockholders shall not as such be held liable for
any claim, engagement, loss or payment, or for any injwy,
transaction, maiter or thing relating to or connected with the
Company, or the liabilities, acts or defunlts of the Company,
beyond their past contributions to the Company, and the sums,
if “any, remaining due to complete the amount of their sub-
seriptions 1o the Company. ‘

- XXIV. The Shares in the Capital Stock of the ‘Company
shall be deemed personal estate, and shall be transferable as
such. S

XXV. It shall be lawful for the Trustees, from time to time,
with the consent of a Stockholder or Stockholders present, in
person or by proxy, at any General Meeting of the Company,
when notice for that purpose shall have been given, represent-
ing three fifths in value of .the stock represented by all the
Stockholders present in person or by proxy at such meeting,
10 convert or consolidate all or any part of the shares then
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existing in the Capital of the Company, and in respect whereof

the whole money subscribed shall have been paid up, into 2
general Capital Stock to be divided amongst the Stockholders,
according to their respective interests therein. ‘

' mn* ¥ . - XXVL
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Compatymay XY VI. Suits at law anid in equity may be prosecuted and
cue Share-  Miaininined between the said Company nnd any Stockholders
3&?‘:‘};@ iheresf, and no Stockbolder of the Company ot being in his
' . privale capacily a party o such sauit, shall be incompetent as
a witness in such sail. ‘

Stosk Register A Vil The Company shall keep a Registry of their Stock-
2obe kera, . Liolders and Transferrees, and shall also arnually prepare a list
of their Stockholders and a statement of iheir assets and
liubilities, and of all liens, charges and incumbrances on the
property and steck of the Company, attested on the oath of two
Governor to € the ITustees 5 a copy of which shall be laid before the
bave a ropy - Governor of this Proviuee within three months after the Annual

Meeting of the Company.

Bydawsmay ANV HL T iall be lasful for the Company, at an annual

z;*";a;;‘;ﬁ(: mect ng or special general meeting convened for the purpose,

pusposes: L0 & Hy-laws, Rules and Regulations, for the conduct and
muonzgemeni of the Lusiness, afiairs, Teal esiates, vessels, stock,
property and eficets of thie Company ; and the sarse 10 amend,
alier, repeal and re-enaci, as shall be deemed neediul and
proper 3 but a majority of the Trustees shail be present therefor
aud assisting at the same ; and the said By-laws, Rules and
Regulaiions, shall, among other things, particularly apply to
and uilect the foilowing maiters : '

Cails, &c. 1. Riuking calls and payment of the same, and conversion of
the shures of the Company into stock ;

i§harcs‘ Certi- @, lssues of Certificates to the Stockholders of their shares of
cates. stock, and the registration of the same, with the addresses of
the szid Stockholders ; :

Forleitures of 3. Forfeiture or sale of shares or stock for non-payment of

Shares. calis, such forfeiture not 10 be conclasive against the liable
Stockholder natil the actnal sale of the forfeited shares or the
enforeernent of the judgment for the payment of calls in arrear,
as the case may be ;. ‘

4. Transfer of shares or stock, and approval and ccntrol
hereof and of the transferrces, by the Trustees, and remedy
against them by the Trusices, with power to set off dlebts due
1o the Company by the Siockholders against their shaves or
stock, and the dividends or payments arising therefrom;

Trausfers.

Dividends. 5. Declaration and payment of profits and dividends in
respect thereof ; o

Sinking 6. The formation and maintenance of a Sinking or Reserve
Fund, &c. Fund ; : : :

S
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7. Removal and remuncration of Trustces, appoinent, Tictves and
removal and temuncration of all agents, officers and sevvanty Oficers and
deemed nccessary for the business of the Cempany, togeiber Sepvunts
with the security and the amount thereof to be given by them

for the performance of their respective duties ; o

8. Calling gzeneral and special or other mectings of the Mestings.
D O 1, -
Company and of the Trustees, the quortm and business to be
transacted at such meetings, and the mwde of taking votes and

rezulating proxies of Stockholders at such mceetings ;
9. Ma]:ixlg and entering into all contracts, honds, bills, notes pocas aud fa-

and other binding engagements with and to the Company, striments

and whether by the ‘{rasiecs or the agents of the Company as

may be deemed expedient ;

10. Borrowing or advancing money for the interests and Loans
purposes of the Company, and regalating the securities given
by or to the Comapany for the sane ;

11. Keeping regular accounts of the-Company and correct accounts and
minutes of proceedings of the frustees and Stockholders, and Minutes.
rendering the same conclusive and binding on the Stock-
holders; :

12. Audit of accounts and appointment of auditors ;
13. Giving notices by or to the Company 3
14. Recovery of damages and penalties : ‘ -

Provided the said By-laws, Rules and Regulations are not
contrary to the present Act, nor to the laws of this Province.

XXIX. And whereas the said William Worlinan, David Recital
Torrance, Andrew Shaw, Ira Gould and John Kershaw,
with Austin Cuvillier, J. R. Chamberlain, Henry Chapioan,
Maurice Cuvillier, William Carter, George W. Campbel!, Wil-
liam Dow, J. & R. Esdaile; George H. Frothingham, Lenaiah
Gibb, Luther H. Holton, James Hutton, Augustus Heward,
Phillip Holland, Thomas Kay, A. K. Laviscount, Henry Mul-
holiand, James Mitchell, Wiiliam Murray, Ferdinand Maccul-
loch, Angus MacDonald, Amable Prevost, H. L. Routh, L.
Renaud, Hector Russell; Jobn Frothinghain, James Scott, Jokn
Smith, James Toirance, 'Alexander Urquhart, Thomas Work-
man, George D. Watson, Robert Wood, William Watson,
Benjamin Holmes, Adam Wilson, Archibuld Kerr, Ross Mit-
chell and Company, John Counter and Jolin Watkins, Duncan
McDonald and John A. Torrance, in anticipation of this Act of
Incorporation have formed an Association together and sub-
scribed for shares of Stock therein for the puiposes thereof,
under their Articles of Agreement therefor, and the said Wil-
liam Workman, Andrew Shaw, David Torrance and ra, ..

: : BRI " IS EREE Gould, -
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Gonld, acting for themselves and their associates aforesaid,
have contracied for the construction of a Steam Vessel, which
is o, W in conrse of building in Scotlund, and iz named the
QOpeidi, and itis expedient 1o formally amalgamate the said
Associntion .3 ol particulars with the Compuﬁ_\-‘ incorporated
Ly this Aei: Be 1 therefore enacted, That all and every.the
i Geles of Agreemeit of the said Association, and the
procerdings by vitae thereof, shall be as valid apd  binding
upew wdi the prities theveto, wnd aiso upon the Siockhiolders of
the Corpornticu herehy established, ax it the same had been set
oni dir teviss herein, and shall snbsist in full force and virtue
except ax the some have been set aside, alticred or modified
heroby, and ail and every the Stockholders of  the said
Associiion shail be and be beld to be Stockholders in the
Company hereby constitnied in the same relative propor-
tion ol shares of sock, and the wmount of the saume, as their
subscriptions therclor in the said Association, as fully to all
inients aud purposes as if they had become Srockholders under
the provisions hereof, and shall ipso fucto by the passing of
this Act be held aud jiable to pay to the said Corporation the
antount of their subscription and shares in arrear and unpaid,
in the sane manner as Stockholders under this Act, and shall
be subject and liable 1o all the requircinents and provisions
nerecl, and to ail By-laws, Rules and Regunlations 10 be
madn in virue hercof, and shall be entitled 1o all the rights,
powers, privileges and profits hereby given and granted, as fully
1o all inients and parposes as the said Stockholders under this
Act: And the said Sieam Vessel and the Register and muni-
ments thereof and all persenal or other estaie, and all debis,
clnims aud demands belonging 1o the said Association at the
time of the passing of this Act, shall be and they are hereby
vested in the said Corporation  hereby constitnted, and shall
be dealt withi, mansged and administered as any otiter vessel,
estiie, properiy or tivets 10 be acqnired by the same ;and the
said Corporation constituted hereby shall be liable for all debts,
dues or ¢laims awainst the said Association ; Provided always,
that the By-Jaws, Rules and Regulations of the said Association
shall he the By-lnws, Rules and Regulations of the said Corpo-
cation hierehy constitued, until others shall be made and enacted
in their stend,

XXX. This Act sball be a Public Act, and subject to the
provisions of the Interpretation Act, which shall be held to
form part thereol o far as the same shall apply.

CAP.






