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in Council within one year after the passing of this Aect, its f
intention to avail itself of the power to add to its Capital Stock
as aforesaid, and to what amount. ‘

IX. This Act, and the Act of Incorporation of the said Bank
and any Act amending the same, shall be and remain in force
until the first day of Janmary which will be in the year of
Our Lord one thousand eight hundred and seventy, and from
that time till the cnd of the then next Session of the Parliament
of this Province, any thing in the said Act of - Incorporation
contained to the contrary notwithstanding, and no longer;
Provided always, that the extension of time in this clause
enacted, shall not take place unless the said Bank shell signify
its intention to add to its Capital Stock within one year afier
the passing hereof, in the manner provided under the next pré-
ceding section. '

X. The statement required by the thirty-seventh section of
the first above cited Act to be made semi-annually by the said
Corporation, shall be made on the first Monday of each and
every month, in the manner provided by the said section of the
said Act.

' XI. This Act shall be deemed a Public Act.
CAP. XLIV.

An Act to incorporate the Montreal Ocean Steamship
Company. : : '
[ Assented to 1Sth December, 1854.]

" HEREAS George Bumns Symes, of Quebec, Sir George

Simpson, of Lackine, Knight, Hugh Allan, William
Edmonstene, Andrew Allan, John Gordon McKenzie, William
Dow and Robert Anderson, of Montreal, and John Watkins,
of Kingston, all in the Province of Canada, have petitioned the
Legislature of this Province, praying that they may be incor-
porated with such other persous as shall become associated
with them as a Company, under the style of the Montreal
Ocean Stcamship Company,” for the purpose amongother things
of building and sailing steam vessels, between this country and
Great Britain, and for such other purposes of steam naviga-
tion, as to the said Company may seem expedient, and it is
proper to grant the prayer of the said Petition as hereinafter
provided : Be it therefore enacted by the Queen’s Most
Excellent Majesty, by and with the advice and consent of the
Legislative Council and of the Legislative Assembly - of the

Province of Canada, constituted and assembled by virtue of

and under the authority of an Act passed in the Parliament of
the United Kingdom of Great Britain and Ireland, and intituled,
An Act to re-unile the Provinces of Upper and Lower Canada,
and for the Government of Canada, and it is hereby enacted by
the authority of the same, as follows : ’ o

: . I' 43
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1. The said George Burns Symes, Sir George: Stmpson, Hugh Certain per-

- Allan, William Edmonstone, Andrew Allan,john G. McKenzie, sous incorpor=
William Dow, Robert Anderson and Jokn Watkins,  together ated =0
with ‘such person or persons as shall be and becore Stock-
holders in the said 'Company, and. theiv respective heirs,
execuiors, administrators, curators and assigns, shall be a B
body politic and corporate, by the name of the * Montreal Corporate .
Ocean Steamship Company,” with all and every the incidents eral powers. .
and privileges to such Corporation belonging, for and during p .-
the period of twenty years from the passing of this Act. Corporation.

1I. It shall be lawful for the Company to constract, acquire, Purposes for
charter, navigate and maintain steam vessels for the camying ghich the
and convevance of goods and passengers or other traffic, bet-; ompany o3

) =) ‘ =) h ? incorporated,
ween the Ports of Lower Canada within the same, and between
the said Ports and eisewhere out of this Province, and to, from
and between any Ports out of this Province, and steam or other
vessels, for all business and purposes connected therewith and
 the profitable prosecution thereof, with power to sell or dispose of
. the said vessels or any of them, or grant and . consent 10 bot-
tomry. or other bonds on the same; or mortgage the Stock of the
Company, or any part thereof, when and as they may deem
expedient, and to make contracts and agreements with any
person or Corporation whatsoever, for the purposes aforesaid,
or otherwise for the benefit of the said Company.

III. It shall be lawful for the said Company to purchase, Company may
rent, take, hold and enjoy, to them and their successors, as ol real pro-
well in this Province as in such other places, where it shail be ’)e,rr’o:f: é;e
deemed expedient for the purposes of the said Company, either their business.
in the name of the said Company or in the name of the Trustecs
for the said Company, such lands, wharves, docks, warchouses,
offices, and other buildings as they may fiad necessary or con-
venient for the purposes of the said Company, but nct for any
other puipose, and to sell, mortgage or dispose of the same,
when not wanted for the purposes of the said Comparny, and
others to purchase and acquire in their stead : Provided always, Proviso.
that the vearly value of $uch lands, wharves, docks, ware-
houses, offices and other buildings within the Province, at the
time when the said Company shall enter into possession thereof,
shall not exceed at the time of taking possession, in the whole
the sum of three thousand poundscurrency.

'IV. The Capital Stock of the said Company to ‘be raised Capitals
‘amongst the Shareholders shall be Five Hundred Thousand -
Pounds currency, in One Thousand Shares of Five -Hundred: Shares.
Pounds each, with power at any Annual General Meeting of fncrease of
the Company to increase the same to two thousand shares, or C4PHak
one million pounds cwrency : Provided always that the said Proviso:
Company shall have paid up the sum of fifty thousand pounds
“currency, before receiving any passengers or freight. .

V.
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V. The Directors of the said Company may call in the
Capital Stock of the same in such sums a3 they may see fit,
provided no larger sum than twenty per cent. of the amount
subscribed is payable at one time, and that at least three
mouths shall elapse between each payment.. ERTER

V1. The business and affairs of the said Company shall be con- -
ducted and 1nanaged, and ifts powers exercised, by seven Direc-
tors, to he annuxily elected by the Shareholders, and who shall
be severally Shareholders to an amount of two thousand five hun-
dred pounds currency of the said Stock, and who shall be elected
at the Annual Meetings of the Company by the Shareholders
then present, or by proxy, as hereinafter provided, and which
Board, in the first instance, and until the first General Annual
Meeting of the Company, as hercinafter provided, shall consist
of the said Sir George Simpson, Hugh Allan, William Ed-
mendstone, Andrew Allan, Jobn G. MciKenzie, William Dow,
and Robert Anderson.

VII. It shall be lawful for the Company, at an Annual Meet-
ing or Special General Meeting convened for the purpose, to
make By-laws, Rules ard Regulations, for the conduct and
management of the business, affairs, real estates, vessels,
stock, propeity, and eflects of 1the Company ; ‘and the same fo
amend, alter, repeal, and re-enact, as shall be deemed needful
and proper ; but-a majority of the Trusices shall be present
therefor and assisting at the same: and the said By-laws,
Rules and Regulations, shall among other things particularly
apply to and affect the following matters : o

1. The calling up and payment, from time to time, of the
Capital Stack of the said Company, and of the increase there-
of, and of the ecalls thereon, as hereinbefore provided, and- the
conversien of the Shares thereof into Stock ;

9. The issue of Certificates to the respective Shareholders of
the said Company of their Shares or Stock therein, and the re-
gistration thereof, and of the addresses of ‘the Shareholders for
the purposes of the Company ;

3. The forfeiture or sale of Shares or Stock for non-payment
of calls or other liability ofthe Shareholders : Provided always,
that such forfeiture shall not be held to be conclusive against
such liable Shareholder until after the actual sale of the Shares

declared to be forfeited, or the enforcement of the judgment for -

the payment of the calls in arrear, as the case may be ;
4. The set off of all debts due to the said Company from the

Sharcholders, against such Shares or Stock, and dividends or
payments to which they may be entitled ;

5.
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5. The transfer of Shares or: Stock, and . the é.pprovalarid Transfers.. =

control by the Directors, of such transfer and of the proposed
transferees, and as to the remedy against transferees ; : :

6. The declaration and payment of j)roﬁts of the said Com- Dividends.
pany, and dividends in respect thereof ; -

%. The formation and maintenance of a Sinking or Reserve gnking Fund,
Fund ; R : ‘ c.

S. The removal and remuneration of the Directors and of all offeers and
such Managers, Agents, Officers, Clerks or Servants of the Servans.
Company, as they shall deem necessary for carrying on the
business of the said Company, and the security, if any, to be
taken -from  such parties respectively, for the due performance
of their respective duties, and also the indemnity of such

parties ; BRI

v ‘ R o
9. The calling of General, Special, or other Meetings of the Mecetinas of

Company and Directors, in this Province or elsewhere, and the Shareholders
- and Directors.

quorum and the business to be transacted thereat, respectively,
and the number of votes which Sharehoiders shall have in res-
pect of shares held by them, and the mode of taking votes, and
regulating proxies of Directors and Shareholders ; :

10. The making and entering into deeds, bills, notes, agree- Deeds, &.
ments, contracts, charter-parties, and other documents and
engagements, to bind the Company, and whether under :the
seal of the Company or not, and whether by the Directors, or
their agents, as may be deemed expedient ;

11. The borrowing or advancing of money, for promoting Loans.
the purposes and interests of the Company, and the securities
to be given by or to the said Company, for the same ;

12. The keeping of minutes of the proceedings, and the ac- Minutes.
counts of the said Company, and making the same conclusive
and binding on the Shareholders, and rectifying any errors
which may be made therein ; - :

13. The audit of accounts and appointment of Auditors ; Andit.
14. The giving of notices by or fo the Company ; Notices.
15. The recovery of damages and penalties; . ~ Damages.
16. The imposing of penalties against Shareholders, officers Penalties.
and servants of the Company, to an amount not exceeding five
pounds for each offence ; . BEEERERS I
17. Provided the said By-laws, Rules and }Reg'ulatidns are By-laws _nc;t

not contrary to the present Act, norto the laws of this Province. tocontravene
R -y ‘ ! ST : : o TV“I;’laws.
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time, issue to each ofthe Shareholders, respectively, certificates. '
under the Seal of the Company, of the number of shares to

such shares and invested with all the rights and subject toall
the liabilities of a Shareholder in respect of such shares, and
each person to whom any share or shares shall be assigned,
shall sign an acknowledgment of his having taken such share
or shares, which acknowledgment shall be kept by the Direc-
tors, and shall be conclusive evidence of such acceptance, and
that the person signing it has taken upon himself the liability
aforesaid. ‘ ‘

IX. In case the said Directors shall deem it more expedient
in any case to enforce the payment of any unpaid instalment,
than to forfeit or sell the said ‘shares therefor, it zhall and may
be lawful for the Company to sue for and recover the same
from such Shareholder, with interest thereon, in any action’ in
any Court having civil jurisdiction to the amount claimed ;
and in any such action it shall be sufficient to allege that the
defendant is the holder of one or more shares (stating the num-
ber of shares) and is indebted to the Company in the sum to
which the calls in arrear may amount, and to maintain such
action it shall be sufficient that the signature of the defendant
to such acknowledgment as hereinbefore mentioned shall be
proved, and that the ealls in arrear have been made, and a
certificate under the seal of the Company, or signed by any
one or more of the Directors, shall be sufficient evidence of the
calls having been duly made, and being in arrear and the
amount due in respect thereof : Provided that nothing herein
contuined shall in any way affect the right of the sdid Com-
pany to forfeit the  shares of any Shareholder for non-payment
of calls or subscriptions, whether after or before such 2 judg-
ment for recovery thereof.

X. The Capital Stock and increase thereof of the said
Company, is hereby directed and appointed to be laid out and:
applied, in the first place, for and towards the payment, dis-
charge and satisfaction of all fees and disbursements for
obtaining and passing this Act, and the preliminary expenses
attending the establishment of the said Company, and all the -
rest, residue and remainder of such money for and towards
carrying out the objects of this undertaking and the other pur-.
poses of the Company, and to no- other use, infent or purpose -
whatsoever. ' C SRR »

XI. The Company shall notbe bound to see to the execu-
tion of any trust, whether express, implied cr constructive, tc
which any of. the said Shares may be subject, and the receipt -
of the paity in whose name any such Share shall stand in the
books of the Company, shall from time to time be a discharge
to the Company for any dividend er other sum, of money -

: : payable
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payable in respect of such Share, notwithstanding any trustto
which such Share may then be subject, and whether or not the -
Company have had notice of such trust, and the Company
shall not be bound to see to the application of ‘the money paid
upon such receipt. : S L HDICTE SRR

XII. When any Share shall have become transmitted in Preofof trana.
consequence -of the bankruptey. or insolvency of any Share- ¢2eon Sfr;
holder, the assignee of such Shareholder shall not be entitled, Nissshan f,y
and in case of such transmission in consequence of the death rexuler trans-
or marriage of a {emale Shareholder, the. executors or admin- f&
istrators, tutors, curators or husband, as the case may  be, of
such Shareholder, shall not, except so far as may be otherwise
provided by By-laws, be entitled to receive any profits of the
Company, or o vote in respect of such Shareas the holders

“thereof ; but, nevertheless, aiter the production of such decla-
ration or other evidence of such transmission asmay be re-
quired in that behalf by any By-law of the Company, such
assignees, executors or administrators, tutors, curators or hus-
band, as the case may be, shall bave power to transfer the Share
or Shares so transmiited, in the same manner and subject to the
same regulations as any other transfer is to.be made. .

XIIl. At all Meetings of the said Direétbrs, and of those Quorum of
hereafter elected by the Shareholders, three shall be a quorum, Directors.
and capable of exercising all the powers of the said Directors.

XIV. The Annual General Meeting of the said Company snnual Gene-
shall be held in the Office of the Company, in the City of ral Meetings.
Montreal, on the first Monday in April in each year, for the
purpose of electing Directors and for transacting the general
business of the Company : at this meeting, the President of Who shall
the Company, or in his absence, the Vice-President, and in Preside.
absence of both, then one of the Directors, shall take the Chair; -
and Sharehiolders may appear in person or by proxy, provided Proxies.
the holder of such proxy be a Shareholder in the Company,

- and each Share in the Company shall give one vote, and if on Votes.
any question there be an equality of votes, the Chairman shall
have the casting vote. ) ' n

XV. The Directors elected at the Annual Meeting afore- Election of
said shall assemble within one week. of their election, and President, &c.
shall then elect from amongst themselves, by a majority of
votes of those present, a President. and a Vice-President ; the
President, or in his absence, the Vice-President, may call
meetings of the Directors as often as occasion may require.

XVI. The Directors of the said Company may act as Directors may
Directors in this Province or in the United Kingdom, and shall ?:(;tniﬁe;rl?he
and may appoint one or more agents in this Province: or else- United King-
where, and for such time and on such terms as to them shall dom. and may
seem expedient, and the Directors may by any By-law to. be’ggggg‘f

s ; e made .
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made for such purpose, empower and authorize any such
agent or agents to do and perform any act or thing, or:to exer-
cise any powers which the Dircetors “themselyes, or any of

them, may lawfully do, perform and exercisé, except the -

power of making By-laws, and all things done by any such

agent by virtue of the powers in him vested by such By-law, ‘

shail bé valid and effectual to all intents and purposes as if
done by such Directors themselves ; any thing in this Act to
the contrary notwithstanding. SR

XVII. The Dircctors aforesaid shallhave power, if they think
fit, 1o receive, and 1ake into the stock of the said Company,
such steamers as may have already been built or acquired by
individual Shareholders for the purposes of this Company.

XVIIL The Directorsof the Company shall take the said
steamers at the cost or at such valuation as shall be put upon
them by persons mutually chosen to decide the same, and
such valuation shall be credited to the Shareholders as pay-
ment made on account of their stock, but no Shareholder shall
be entitled to claim from the Directors any money payment for
such steamers o taken into stock of the Company, unless by

_special agreement to that eflect. :
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XIX. All acts done by any person or persons acting as
Directors, shall notwithstanding there may have been some -
defect in the appointment of any such person or persons, or
that they or any of them were disqualified, be as valid as if
every such person or persons had been duly appointed and
was qualified to be a Director. T

XX. In all actions or suits at law by or against the Com- .
pany, or to which the said Company may be a party, recourse
shall be had to the rules of evidence laid down by the laws of
England, as recognized by the Courts in Lower Canada,'in’ -
commercial cases, except for actions for real estate or inciden-
tal thereto in Lower Canada, in which case the laws of Lower -
Canada shall prevail ; and no Shareholder shall be deemed an -
incompetent witness either for or against the Company, unless
be be incomnpetent otherwise than as a Shareholder. o

XXI If any Writ of saisic-arrét or attachment shall be
served upon the said Company, it shall be law{ul for the Presi-
dent or for the Secretary, or the Treasurer thereof, or any agent
to be appointed as hereinbefore provided, in any such case,to
appear in obedience to the said writ, to make the “declaration -
by law required according to the exigency of such case, which-
snid declaration or the declaration of the said President, shall:
be taken and received in all Courts of Justice in Lower Ca-

“nada as the declaration of the Company. ' .

XXIL.
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XXII. Every. contract, agreement, engagement or ‘bargain Contracts,&c.
by the Company,or by any one or more of the Directors made by D -
on behalf of ‘the Company, or by any agent or agenis of: cardance with .
the Company, and every ‘promissory note, ‘made or endorsed, their powers,

and every bill of Exchange drawn, accepted or endorsed by ‘é’&‘;‘;&‘_e

such Director or Directors, on behalf of the Company, or by any

such agent or agents, in. gencral accordance with the powers

10 be devolved to and conferred on them respectively under the

said By-laws, shall be binding upon. the said Company ; and Seal not re-
in no case shall it be. necessary to have the seal of the Com- guired in cer-
pany affixed to any such contract, ‘agreement, cngage- 1 cases.
ment, bargain, promissory note or bill of exchange, or to prove

that the same was entered into, made or done in sirict pur-

suance of the By-laws, nor shall the party entering into, making

or doing the same -as Director or agent, be thereby subjected
individually to any liability whatsoever ; Provided always, Proviso.
that nothing in this section shall be construed to anthorize the

said Company to issue any note payable to the bearer thereof,

or any promissory note intended 1o be circulated - as money or

as notes of a Bank. ‘

XXIIL If at any time any Municipal or other Corporation; Municipal -

civil or ecclesiastical, body politic, corporate or collegiatc, or gor{wmﬁw&
sew 2 ca e RN cc., may hold

commubjty, in this Province or elsewhere, shall be desirous of gygey.

taking shares of the Capital Stock of the zaid ‘- Company, or

otherwise promoting the successof their undeitaking by loans

of money or securities for money at interest or a constitulion

de rente, it shall be lawful {or them respectively so to doin like

manner, and with the same rights and privileges in respect

thereof, as private individuals may do under or by virtue of

this Act; any thing in any Ordinance or Act, or Instrument of

Incorporation of any such body, or in uny law or usage o the
contrary notwithstanding.

'XXIV. The Shareholders shall not as such be held liable for pimmiity of
any claim, engagement, loss or payment, Or for any injury, Shareholders.
transaction, matter or thing relating to or connected with the :
said Company, or the liabilities, -actsor defaults of the said
Company, beyond the sums, if any, remaining due to com-

plete the amount of the unpaid up portion of the shares sub-
scribed for or Leld by them in the stock of the Company.

T,XXV. 'Thck shares in thek Capital Stock of thé said Com_- Shares to be
pany shall be deemed personal estate, and shall be transferable personalty-
as such. '

XXVI. Suits atlaw and in equity may be prosecuted and Cases may be
maintained between the said Company and any Shareholder tiied betweea
thereof, and no Shareholder of the Company not being in his the Company
private capacity a party to such suit, shall be incompetent as a hold 1s .
witness in such suit. R ‘ ‘ ' SRIE NS , I

XXVII. This Act shall be 2 Public Act. : Public Act.

. ' CAP. o






