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in Council within one year after the passing of iis Act, its

intention to avail itself of the pover to add to its Capital Stock

as aforesaid, and to what amount.

Duration of IX. This Act, and the Act of Incorporation of the said Bank
this Act and and any Act amending the same, ball be and remain in force

latùig to the until the first day of January which will be in the year of

Our Lord one thousand eight hundred and seventy, and fron

that time till the end of tlie then next Session of the Parlianent

of this Province, any thing in the said Act of Incorporation

contained to the contrary notwithstauding, and no longer;
Proviso. Provided always, that the extension of time in this clause

enacted, shall not take place unless the said Bank shall sigify
ils intention to add to its Capital Stock witbin one year after

the passing hereof, in the manner provided under the next pre-
ceding section.

2tb X. The statement required by the thirty-seventh section of

e ethe first above cited Act to bc made semi-annually by the said

of balf-yearly. Corporation, shall be made on the first Monday of each and

every month, in the manner provided by the said section of the
said Act.

rublic Act. XI. This Act shall be deemed a Public Act.

CAP. XLIV.

An Act to incorporate the Montreal Ocean Steamship

Company.
[Assented to 18th December, 1854.]

Preamble. HEREAS George Burns Symes, of Quebec, Sir George
Simpson, of Lachine, Knight, Hugh Allan, William

Edmonstone, Andrew Allan, John Gordon MeKenzie, William

Dow and Robert Anderson, of Montreal, and John Watkins,
of Kingston, all in the Province of Canada, have petitioned the

Legislature of this Province, praying that they may be incor-

porated with such othuer persons as shall become associaied
with tlem as a Company, under tle style of the . Montreal

Occan Stcamship Company," for the purpose anongotherthings
of building and sailing steam vessels, between this country and
Great Britain, and for such, other purposes of steam naviga-

tion, as to the said Company nay seem exipedient, and it is

proper to grant the prayer of the said Pctition as hereinafter

provided : Be il therefore enacted by the Queen's Most

Excellent Majesty, by and with the advice and consent of the

Legislative Council and of the Legislative Assembly of the

Province of Canada, constituted and assembled by virtue of

and under the authority of an Act passed in the Parliament of

the United Kingdom of Great Britain and Ireland, and intituled,
An Act to re-unite the Provinces of Upper and Lower Canada,

and for the Government of Canada, and il is hereby enacted by
the authorily of the same, as follows:
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I. The said George Burns Symes, Sir George Simpson, Hugh certain per-

Allan, William Edmonstone Andrew Allan John G. Mecenzie sucoP

William Dow, Robert Anderson and John Watkins, togeiher

with such person or persons as shall be and become Stock-

holders in the said Company, and their respective heirs,
executors, administrators, curators and assigns, shalil be a
'body olitic and corporate by the nae of the "M ontrel Corporate

bodycororat, nineZiane and -en-w

Ocean Steamship Company," with all and every the incidents eral powers

and privileges to such Corporation belonging, for and during D.ration of

the period of twenty years from the passing of this Act. Corporation.

I1. It shall be lawful for the Company to construet, acquire, Purposes for

charter, navigate and maintain steam vessels for the carrving whieh the

and convevance of goods and passengers or other traffic, bet- orpo rated.
ween the Ports of Lower Canada vithin the samie, and between

the said Ports and elsewhere ont of this Province, and to, from
and between anv Ports out of this Province, and steam or other

vessels, for all liusiness and purposes connected therewith and

the profitable prosecution thereof, with power to sell or dispose of

the said vessels or any of them, or grant and consent to bot-

tomrv or other bonds on the same, or morigage the Stock of the

Company, or any part thereof, when and as tey may deem

expedient, and to make contracts and agreements with any

person or Corporation whatsoever, for the purposes aforesaid,
or otherwise for the benefit of the said Company.

III. It shall be lawrful for the said Company to purchase, Company may

rent, take, hold and enjoy, to them and their successors, as ho!i1 real pro-

well in ihis Province as in such other places, where it shalt be >!ir;.oses oi

deemed expedient for the purposes of the said Conpany, either their biness.

in the naine of the said Company or in the name of the T ruiistees

for the said Company, such lands, wharves, docks, warehouses,
offices, and other buildings as they may find necessary or con-

venient for the purposes of the said Cornpany, but not for any
other purpose, and to sell, mortgage or dispose of the same,
when not wanted for the purposes of the said Companïy, and
others to purchase and acquire in their stead : Provided always, Proviso.

that the yearly value of îuch lands, wharves, docks, ware-

houses, ollices and other buildings within the Province, at the

time when the said Company shall enter into possession thereof,
shall not exceed at the time of taking posession, n the whole

the sum- of three tho-asand ponnds currency.

IV. The Capital Stock of the saidCompany to be Iraiscd Capital.

amiongyst the Shareholders shal be Five .undred'Thonsond
Ponndscurrency5 in One Thousand Shares of Five l-nndred pShares.

Poands each, %ith power at a-ny Anal General eetitig of increae of

the Compatiy to increase the same 10 two thousand shares, or Capi tal.

one million, p)ouids enrrency: Providied aays iat the said Proviso.

Cornpany shah have paid np the su of fifty housand pouncds

currency, before rceiving anypasseners or freight.
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Calling; in V. The Directors of the said Company may call in the

stock. C-apital Stock of the same in such sums as they may see fit,

provided no larger sun ihan twenty per cent. of the amount
subscribed is payable ai one time, and that at least three

months shall elapse between each payrment.

Direclors. VI. The business and affairs of the said Company shall be con-

ducted amn managed, and its powers exercised, by seven Direc-

tors, to be annualiy elected by the Shareholders, and who shall

he severallv Shareholders to an amount of two thousand five hun-

dred poiinds currency of the said Stock, and who shall be elected

at the Annual Mce1ings of the Company by the Shareholders

then present, or by proxy, as hereinater provided, and which

Board. in the first instance, and until the first Gencral Aninual

tairstP.rer Meetino of the Corpany, as hercinafter provided, shall consi$t

of the nsaid Sir George Simpson, luigh Allan, William Ed-

mondstone, Andrew Allan, John G. MclcKenzie, William Dow,
and Robert Anderson.

faking By- VII. I shall be lawful for the Company, at an Annual Meet-
aws audposing or Special General Meeting convened for the purpose, to

make By-iaws, Rules and Regulations, for the conduct and

manaaeneitl of the business, affairs, real estates, vessels,

stock, prop tv. and eflèc1s of 1he Company ; and the same to

amend, alter repeal, and re-enact, as shal] be deemed needfu.l

and proper but -a majority of the Trustees shall be present

therefor and assisting at the same : and the said By-laws,
Rules and Regulations, shall among other things particularly.

apply to and aflect the following matters

Calis, &c 1. The calling Up and payment, fron time to time, of the

Capital Stock of the said Company, and of the increase there-

of, and of the calls thereon, ns hereinbefore provided, and the

conversion of the Shares thereof into Stock ;

hare certis- •) The issue of Certificates to the respective Shareholders of

cate. the said Company of their Shares or Stock therein, and the re-

gistration thereof, and of the addresses of the Shareholders for

the purposes of the Conpany ;

Forfeiting 3. The forfeiture or sale of Shares or Stock for non-payment

Shares. of calls or other liabilitv of the Shareholders : Provided always,

Proviso. that such forfeiture shall not be held to be conclusive against
such liable Shareholder until after the actual sale of the Shares

declared to be forfeited, or the enforcement of the judgment for

the payment of the calls iii arrear, as the case may be

Setting of 4. The set off of all debts due to the said Company from the

ýdebts. Shareholders, against such Shares or Stock, and dividends or

payments to which they may be entitled;
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5. The transfer of Shares or Stock, and the approval and Trsfers.
control by the Directors, of such transfer and of the proposed
transferees, and as to the remedy against transferees;

6. The declaration and payment of profits of the said Com- Dividends.

pany, and dividends in respect thereof;

7. The formation and maintenance of a Sinking or Reserve Sinking Fund,
Fund

8. The removal and remuneration of the Directors and of ail offier and

such Managers, Agents, Officers, Clerks or Servants of the Servant.

Company, as ihey shall deem necessary for carrying on the
business'of the said Company, and the security, if any, to be
taken -from such parties respectively, for the due performance
of their respective duties, and also the indemnity of such
parties

9. The calling of General, Special, or other Meetings of the Meetings of

Company and Directors, in this Province or elsewhere, and the Shareholders

quorum and the business to be transacted thereat, respectively, and Director
and the number of votes which Sharehoiders shall have in res-

pect of shares held by them, and the mode of taking votes, and
regulating proxies of Directors and Shareholders;

10. The making and entering into deeds, bills, notes, agree- Deeds &c.

ments, contracts, charter-parties, and other documents and
engagements, to bind the Company, and whether under the
seal of the Company or not, and whether by the Directors, or
their agents, as may be deemed expedient;

11. The borrowing or advancing of money, for promoting Loans.

the purposes and interests of the Company, and the securities
to be given by or to the said Company, for the same

12. The keeping of minutes of the proceedings and the ac- minutea.
counts of thé said Company, and rmaking the same conclusive
and binding on the Shareholders, and rectifying any errors
vhich may be made therein;

13. The audit of accounts and appointment of Auditors Audit.

.14. The giving of notices by or to the Company Notices.

15. The recovèry of damages and penalties; Damages.

16. The imposing of penalties against Shareholders, officers Penalties.
and servants of the Company, to an amount not exceeding five
pounds for each offence;

17. Provided the said By-laws, Rules and Regulations are By-1aws not

not contrary to the present Act, nor to the laws of this Province. toconmravene
VI*I.
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of VIII. The Directors of the said Company shal, from, time to

Shares to be time, issue to each of tihe Shareholders,respectively, certhcates

under ihe Seal of the Company, of the number of shares to

vhich he is entitled and he shall then be the legal owner of

such shares and invesied with all the rights and subject to all

the liabilities of a Shareholder in respect of such shares, and

each person to whom any share or shares shall be assigned,

shall sign an acknowledgment of his having taken such share

or shares which acknowledgmelnt shall be kept by the Direc-

tors, and shall be conclusive evidence of such acceptance, and

that the person signing it has taken upon himself the liability

aforesaid.

Enforcing IX. In case the said Directors shall deem it more expedient

payment of in any case to enforce the payment of any unpaid instalment,
Shares. than to forfeit or sell the said shares therefor, it shall and may

be lawful for the Company to sue for and recover the same

from such Shareholder, with interest thereon, in any action in.

any Court having civil jurisdiction to the amount claimed;

Wbat only and in any such action it shall be sufficient to allege that the

need be alleg- defendant~is the holder of one or more shares (stating the num-

td and proved. ber of shares) and is indebted to the Company n the sum to

which the calls in arrear may amount, and to maintain such

action it shall be sufficient that the signature of the defendant

to such acknowledgmienlt as hereinbefore mentioned shall be

proved, and that the calls in arrear have been made, anid a

certificate nder the seal of the Company, or signed by any

one or more of the Directors, shall be sufficient evidence of the

calls having been duly made, and being m arrear and the

Proviso. amount due in respect thereof : Prov ided that nothmng herein

contained shall in any way afict ihe right of ihe said Com-

pany to forfeit the shares of any Shareholder for non-payment
of calls or subscriptions, whether after or before such a judg-

ment for recovery thereof.

poses only the C
Towat ur- X. The Capital Stock- and increase thereof of the said

Capmpany, is hereby directed and appointed to be laid out and

be applied. applied, in the first place, for and towards ihe payment, dis-

charge and satisfaction of all fees and disbursements for

obtaining and passing this Act, and the prehiminary expenses

attending the establishment of the said Company, and all 1he

rest, residue and remainder of such money for and towards

carrying out the objects of this undertaking and the other pur-

poses of the Company, and to no other use, inlent or purpose

whatsoever.

Company fot XI. The Company shall not be bound to see to the execu-

bound to see tion of any trust, whether express, implied cr constructive, te
Io trust on
Shares. which any of. the said Shares may be subject, and the receipt

of the party in whose naine any such Share shall stand in, the

books of the Company, shall from time to time be a discharge

to the Company for any dividend or other sumof money
payable

S ot
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payable in respect of such Share, Lotwithstanding any trust to
which such Share may then be subject, and whether or not the

Company have had notice of such trust, and the Company
shall not be bound to see to the application of the money paid
upon such receipt.

XII. When any Share shall have become transmitted in Proofoftrani.
consequence of the bankruptcy or insolvency of any Share- of

holder, the assignee of such Shareholder shallnot be eniitled, ise han by
and in case of such transmission in consequence of the death regular trans-

or marriage of a female Shareholder, the. executors or admin- fer.

istrators, tutors, eurators or husband, as the case may be, of
sucli Shareholder, shall not, except so far as may bc otherwise
provided by By-laws, be entitled to receive any profits of the

Company, or to vote in respect of such Share as the holders
thereof ; but, nevertheless, afier the production of such decla-
ration or other evidence of such transmission as may be re-

quired in that behalf by any By-law of the Company, such
assignees, executors or administrators, tutors, curators or hus-

band, as the case nay be, shall have pow'er to transfer the Share
or Shares so transmitted, in the same manner and subject to the
same regulations as any other transfer is to be made.

XIIl. At all Meetings of the said Directors, and of those Quorum of
hereafter elected by the Shareholders, ilhree shall be a quorum, Directors.

and capable of exercising all the powers of the said Directors.

XIV. The Annual General Meeting of the said Company Annual Gene-
shall be held in the Office of the Company, in the City of rai Meetings.
Montreal, on the first Monday in April in each year, for the
purpose of electing Directors and for transacting the general
business of the Company : at this meeting, the President of Who shall

the Company, or in his absence, the Vice-President, and in preside.

absence of both, then one of the Directors, shall take the Chair;
and Shareholders may appear in person or by proxy, provided Proxies.
the holder of sueh proxy be a Shareholder in 1he Company,
and each Share in the Company shall give one vote, and if on votes.
any question there bé an equality of votes, the Chairman shal .
have the casting vote.

XV. The Directors elected at the Annual Meeting afore- Election of
said shall assemble vithin one week of their election, and President, &c.

shall then elect from amongst themselves, by a majority of
votes of those present, a President and a Vice-President; the
President, or in his absence, the Vice-President, may call
meetings of the Directors as often as occasion may require.

XVI. The Directors of the said Company may act as Directors may
Directors in this Province or in the United Kingdom, and shall act either inCanada or the
and may appoint one or more agents in this Province or else- United King-

wvhere, and for such time a nd on such terms as to them shall dom, and may

seem expedient, and the Directors may by any By-law t be app°n
made *gets
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made for such purpose, empower and authorize any such
agent or agents to do and perform any act or thing, or to exer-
cisC any powers which the Directors themnselves, or any of
thei, may iawfulily do, perform and exercise, except the

power of rnaking By-liaws, and ail things donc by any such
agent by virtue of the powers in him vested by such By-law,
shall be valid and effectual to all intents and purposes as if

donc bv sutch Directors themselves ; any thing in this Act to
Ihe contrary notwithstanding,

Steamers riay XVII. The Directors aforesaid shallhave power, if they think
be receivd fit to receive and lake into the stock of the said Company,
Stock. such scaners as may have already been built or acquired by

individual Shareholders for the purposes of this Company.

At -what XVIII. The Directors of the Company shall take the said
""la°" steamers at the cost or at such valuation as shall be put upon

them by persons mutually chosen to decide the same, and
such valuation shall be credited to the Shareholders as pay-
ment made on account of their stock, but no Shareholder shall
be entitled to claim from the Directors any money payment for

such steamers so taken into stock of the Company, unless by
special agreenent to that effect.

Informality in XIX. Ail acts done by any person or persons acting as
election of Directors, shall notwi1hstanding there may have been some
Director iaot noxi tsa dighe
tu invaidate defect iri the appointment of any such person or persons, or
h acts. that they or any of them were disqualified, be as valid as if

every such person or persons had been duly appointed and

was qualified to be a Director.

ACompanylo XX. In all actions or suits at law by or against the Com-
Ibe governedy 

c

bv nglish pany, or to which the said Company may be a party, recourse

îawoe- shahll be had to the rules of evidence laid down by the laws of
dence. England, as recognized by the Courts in Lower Canada, in

commercial cases, except for actions for real estate or inciden-
tal thereto in Lower Canada, in which case the laws of Lower

Witnesees. Canada shall prevail ; and no Shareholder shall be deemed an

incompetent witness either for or against the Company, unIess
lie be incompetent otherwise than as a Shareholder.

Who may XXI. If any Writ of saisie-arrêt or attachment shall be

ases of served upon the said Company, it shall be lawful for the Presi-

attachment •n dent or lor the Secretary, or the Treasurer thereof, or any agent
their bande. to be appointed as hereinbefore provided, in any such case, to

appear in obedience to the said writ, to make the declaration

by law required according to the exigency of such case, which

said declaration or the declaration of the said President, shall

be taken and received in all Courts of Justice in Lower Ca-

nada as the declaration of the Company.

XXII.
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XXII. Every contract, agreement, engagement or bargain Contracts,&c.

by the Company, or by any one or more of the Directors made by Di-

on behalf of the Company, or by any agent or agents of cordance with
the Company, and every promissory note, made or endorsed, e ers,

and every bill of Exchange drawn, accepted or endorsed by t bind he

such Director or Directors, on behalf of the Company, or by any
such agent or agents, in gencral accordance with the powers
to be devolved to and conferred on them respectively under the

said By-laws, shall be binding upon the said Company; and Seal not re-

in no case shall it be necessary to have the seal of the Coin- q e cer-
tain case-&-

pany affixed to anv such contract, agreement, engage-
ment, bargain, promissory note or bill of exchange, or to prove
that the same vas entered into, made or done in strict pur-
suance of the By-laws, nor shall the party entering into, making
or doing the saie as Director or agent, be thereby subjected
individually to any liability whatsoever ; Provided always, Proviso.

that nothing in this section shall be construed to authorize ihe

said Company to issue any note payable to the bearer thereof,
or any prormissory note intended 10 be circulated as money or
as notes of a Bank.

XXIII. If at any tuie any Municipal or other Corporation, Municipal

civil or ecclesiastical, body politie, corporate or collegiate, or Corporations,

community, in this Province or elsewhere, shall be desirous of stock,
taking shares of the Capital Stock of the said Company, or
otherwise promoting the success of their unde±itaking by loans

of money or securities for money at interest or à c<nstituticm

de rente, it shall be lawful for them rcspectively so to do inlike

manner, and with the same rights and privileges in respect
thereof, as private ind ividuals may do under or by virtue of

this Act ; any thing in any Ordinance or Act, or Instrnent of

Incorporation of any such body, or in any law or usage to the

oontrary notwithstanding.

XXIV. The Shareholders shall not as such be held liable for Liability .r

any claim, engagement, loss or payment, or for any injury, Sharebolders.

transaction, matter or thing relating to or connected with the

said Company, or the liabilities, acts or defaults of the said

Company, beyond the sums, if any, remaining due to com-

plete the amount of the unpaid up portion of the shares sub-
scribed for or held by them in the stock of the Company.

XXV. The shares in the Capital Stock of tle said Com- Shares tobe

pany shall be deemed personal estate, and shall be transferable personalty.

as such.

XXVI. Suits at law and in equity may be prosecuted and Cases may be
maintained between the said Company and any Shareholder tied between

thereof, and no Shareholder of the Company not being in his ®he Company

private capacity a party to such suit, shall be incompetent as a hold ri
witness in.such suit.

XXVII. This Act shall be a Public Act. Public Act.
C A P .




