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investment and Return : Provided always, that the said Bank
<hall mot be bonnd to invest any portion of 1is Capital in
debentures under the provisions of this section unless it shall -
avail itself of the power1o add to its present Capital Stock .
pursuant 1o this Act ; And provided also that the said power
hereby conferred 1o add 10 iis Capital Stock, ‘shall cease and
determine unless the said Bank shall, by an instrament under
jts Corporate Seal, signify to the Governor in Council, within
one vear after the passing of 1his Act, its intention 10 avail
itse!l of the said power 0 2dd 1o its Capital Stock as aforesaid. -

VIii. This Act and the Act of Incorporation of ‘the said
Bank and any Act amending the same, shall be and remain in
force until the first day of January, which will be in the year
of Gur Lord one thousand eight hundred and seventy, and
from that time till the end of the then next Session of the Par-
Tament of this Provinee, any thing in the said Act of Incor-
poraiion contained  to .the contrary potwithstanding, and no
longer: provided always, that the extension of time in this
clause enacted, shail not take place unless the said Bunk shall
signity its intention to add to its Capital Stock within one year .
afier the passing hereof, in the manner provided in the next
preceding section.

1X. The statement required by the twenty-ninth section of
the first above cited Act 10 be made semi-annually by the said
Corporation, <hall be made on the first Monday of each and
every month, in he manner provided by the said section of the
said Act. »

X. This Act shall be deemed a‘Publi‘c Act.
CAPY. XLIII.

An Act to increase the Capiral Stock of La Banque du
Peuple, and for other purposes. ' ’
[Assented to 18th December, 1854.1

wTHEREAS La Banque du Peuple has prayed to be per-
mitied 10 increase 1ts Capital Stock, and 1t is expedient
1o grant its prayer: Be it therefore enacted by the Queen’s
Mozt Excelient Majesty, by and with the advice-and con-
cent of the Legisiative Council and of the Legislative
Assembly of the Province of Canada, constitated and’ assem-
bied by vire of and under the authority of an Act passed in
the Pavliament of the United Kingdom of Great Britain and
Ircland, and intituled, An Act to re-unite the Provinces of Upper.
and Lower Canada, and for the Government of Canada, and it i8
hereby enacted by the authority of the same, as follows

L. It shall be lawful for La Banque duPeuple to add to its

present Capital Stock, the sum of two hundred thousand pounds.
‘ : ~ curmrencys
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currency, dmded into sixteen thousmd \hareﬂ of twelve
pounds ten shillings cwmmency each: which shares may be
subscribed for either in or out of this Province, in such propor-
tions or numbers, and at such times and places, and under
such regulations as the Members of the Corporation of the said
La Banque da Peuple shall deem meet; the shares subscribed
for shall be pzid in by such instalments and at such times and
places, as the Members of the said Corporation shall appoint ;
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but no share shall be held to be lawfully subscribed for, unless

ten per centwum thereof, at the least, be paid at the time of sub-
scribing ; and the provisions of the ninth Section of the Charter
or Act of Incorporation of the said Bank passed in the seventh
year of- Her Majesty’s Rman, and intituled, Az Act to in-
corporate certain persons carrying on the. busz,zess of Banking in
the City of Montreal, under the name of La. Banque du Peuple,
shall be applicable t0 all cases in which instalments on shares
subscribed for under this Act shall 2 unpaid; and all other
the provisions of the said Act of Incorporation and of a certain
other Act passed in the eleventh year of Her Majesty’s Reign,
intitzled, An Act to amend the Act incorporating La Banque du
Peuple, shall likewise be applicable to the sixteen thousand
shares hereby authorized to be added to the said Capital Stock;
Provided always, that the said sixteen thousand shares be sub-
scribed for and wholly paid up within five years from and
after the passing of this Act.

II. Provided always, that the said Bank shall not, be com-
pelled to open books of subseription for the whole number of
shares authorized by this Act, at one and the same time, but it
shall and may be lawful for the Members of the Corporation of
the said La Bangue du Peuple, and they are hereby authorized, S
from time to tine to limit the number of shares for which the
books of ‘subscription shall be opened as aforesaid at any one
time, as they in their discretion may deem most’ adv1sable

7 V. c. 66,
cited.

11 V. e 62,
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II1. Provided also that the Member= of the said Corporauon Tncrease of

may at any time by a By-law made for that purpose, either be-

augmentation of Capital or any portion thereof, restrict the said
auomemat]on of Capital to any amount they may judge more
advantaveous to the sa1d La Banque du Peuple.

IV. 1If the interest in any share in the said Bank ‘become
transmitted in consequence of the death or bankruptey or in-
solvency of any shareholder, or in consequence of the marriage

Capital may

fore or after the opening of the books of siibscription for the said b restricted

y By-lnw. ;
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of a female shareholder, or by any other lawful means than by otherwisethan

a transfer according to the provisions of the Act of Incorporation ¢
of the said Bank, the Members of the said Corporation may re-
quire such transmission to be authenticated by a declaration in
writing as hereinafter mentioned, or in such other .manner as’
the Members of the said Corporatlon shall require ; and every
such declaration or other instrument so signed, made and
- 10* , I acknowledged

by express

transfer.
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acknowledged, shall be left at the Bank with the Cashier or
other Officer or Agent of the Bank, who shall thereupon enter
the name of the party entitled under such  transmission, in
the Register of Sharecholders ; and until such transmission
shall have been - s0 authenticated, Tno party or person
claiming by virtue of any such transmission, shall be entitled
to receive any share of the profits of the ‘Bank in respect of any

Provico. such share or shares as the holder thereof ; Provided always, -
that every such declaration and instrument as by this and the
following section of this Act is required 1o perfect the  trans-
mission of any share or shares of the Bank, and as shall be
nade in any other country than in this or some other of the
British Colonies in North America or in the United Kingdom
of Great Britain and Ireland, shall be farther authenticated by
1he British Consul or Vice-Consul or other the accredited  re-
presentative of the British Government in the Country where
the declaration shall be made, or shall be made directly before
such British Consul or Vice-Consul or other accredited repre-

Proviso. gentative ; And provided also, that nothing in this Act con-
tained shall be held to debar the Directors, Cashier, or other .
Officer or Agent of the Bank, from requiring corroborating
evidence of any fact or facts alleged in any such declaration.

If the change V. If the ransmission of any share of the Bank, be by virtue
'f)",g‘f;‘;‘r‘};‘;e of the marriage of a female Shareholder, the declaration shall
of temale contain a copy of the register of such marriage or other particulars
Shareholder of the celebration thereof, and shall declare the identity of the
orby will, &c. (ifo with the holder of such share or shares, and if the trans-
mission have taken place by virtue of any lestamentary instru-
ment or by intestacy, true copies duly certified of all the docu-
ments which would be necessary to establishina Court of
Justice such transmission, shall, together with such declaration,
be produced and left with the Cashier or other Officer or Agent
of the Bank, who shall then enter the name of the party

entitled under such transmission, in the Register of Share-
holders. :

Casewherothe VI, Whenever the interest in any share or shares of the
fﬂ“;‘;‘r:g;‘)‘n_ Capital Stock of the said La Banque du. Peuple shall be trans-
e doubts e Muitted by the death of any Shareholder or otherwise, or when- -
10 the owner- ever the ownership of, or legal right of possession in any sach
fﬁ;ﬁ‘eght%:e‘» share or shares, shall change by any lawlal means, other than
" by transfer according to the provisions of the Actof Incorpora-

tion of the said Bank and of this Act, and the Members of the

said Corporation shall entertain reasonable doubts as 1O ‘the

legality of any claim to and upon such share or shares of Stock,

then and in such case it shall be lawful for the said " La

Banque du Peuple to make and file, in the Superior Court for

Lower Canada, a declaration or petition in Writing, ‘addressed

10 the Justices of the said Court, setting forth the facts and the

numbers of shares previously belonging to the party in whose

name such share or shares stand in the Books of the Bank, and +

praying
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praying for an order or judgment adjudicating and awarding .

the said share or shares to the party or parties legally entitled
to the same, by which order or judgment the Bank shall-‘be
ouided and held fully harmless and indemnified and released
rom all or every other claim for the said share or shares, or
arising therefrom ; Provided always, that ‘notice ‘of such
‘petition shall be given to the party claiming such share or
shares, who shall] upon the filing of such petition, establish
his right to the shares referred to in such petition, and the
delays to plead and all other proceedings in such cases
shall be the same as those observed in interventions in cases
- pending before the said Superior. Conrt; Provided also, that

Provise.

Proviso.

the costs and expenses of procuring such order and adjudication,

shall be paid by the party or parties to whom the said share or
shares shall be declared lawfully to belong, and such share or
shares shall not be transferred until such costs and expenses be
paid, saving the recourse of such party against any party con-
testing his right. ‘ o :

" VII. The Bank shall not be bound to see to the execution
of any trust, whether express, implied or constructive, to which
any of the shares of the Bank may be subject, and the receipt
of ‘the party in whose name any such share or shares shall
stand in the Books of the Bank, or if they stand in the names of
more parties than one, the_joint receipt of such parties shall
from time to time be a sufficient discharge to the Bank for any
dividend or other sum of money payable in:respect of such
share or shares, notwithstanding “any trust to which such share
or shares may then be subject, and whether or not the Bank
have had notice of such trust, and the Bank shall not be bound
to see to the application of the money paid upon such receipt ;
any law or usage to the contrary notwithstanding. . '

VIIL It shall be the duiy of the Directors of the said Bank

Bank not
bound to see
to.trust to .
which Shares’
may be sub- "

jea:t.

One tenth of

to invest, as speedily as the debentures hereinafter mentioned PaiduPCﬂPti::ll

be 1nves

can be procured from the Receiver General, and to keep in- ;; povincial

vested at all times, in the debentures of this Province payable
within the same, or of the Consolidated Municipal Loan Fund,
one tenth part of the whole paid up Capital of the said Bank,
and to make a Return of the numbers and amount of such
debentures, verified by the oaths and signatures of the . Presi-
dent and Chief Cashier or Manager of the said Bank, to the
Inspector General, in the month of January of ‘each: year,
under the penalty of the forfeiture of the Charter of the said
Bank in .default of such investment and ‘Return ; ‘Provided

Securities.

Proviso.

always, that the said Bank shall not be bound to invest any

portion of its Capital in debentures under the provisions of this
section, unless it shall avail itself of the power to add to its
present Capital Stock pursuant to this Act; And provided also,
that the said power hereby conferred to add to its Capital
Stock shall eease and determine; unless the said Bank shall by
an instrument under its Corporate Seal, signify to the Governor

Proviso.
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in Council within one year after the passing of this Aect, its f
intention to avail itself of the power to add to its Capital Stock
as aforesaid, and to what amount. ‘

IX. This Act, and the Act of Incorporation of the said Bank
and any Act amending the same, shall be and remain in force
until the first day of Janmary which will be in the year of
Our Lord one thousand eight hundred and seventy, and from
that time till the cnd of the then next Session of the Parliament
of this Province, any thing in the said Act of - Incorporation
contained to the contrary notwithstanding, and no longer;
Provided always, that the extension of time in this clause
enacted, shall not take place unless the said Bank shell signify
its intention to add to its Capital Stock within one year afier
the passing hereof, in the manner provided under the next pré-
ceding section. '

X. The statement required by the thirty-seventh section of
the first above cited Act to be made semi-annually by the said
Corporation, shall be made on the first Monday of each and
every month, in the manner provided by the said section of the
said Act.

' XI. This Act shall be deemed a Public Act.
CAP. XLIV.

An Act to incorporate the Montreal Ocean Steamship
Company. : : '
[ Assented to 1Sth December, 1854.]

" HEREAS George Bumns Symes, of Quebec, Sir George

Simpson, of Lackine, Knight, Hugh Allan, William
Edmonstene, Andrew Allan, John Gordon McKenzie, William
Dow and Robert Anderson, of Montreal, and John Watkins,
of Kingston, all in the Province of Canada, have petitioned the
Legislature of this Province, praying that they may be incor-
porated with such other persous as shall become associated
with them as a Company, under the style of the Montreal
Ocean Stcamship Company,” for the purpose amongother things
of building and sailing steam vessels, between this country and
Great Britain, and for such other purposes of steam naviga-
tion, as to the said Company may seem expedient, and it is
proper to grant the prayer of the said Petition as hereinafter
provided : Be it therefore enacted by the Queen’s Most
Excellent Majesty, by and with the advice and consent of the
Legislative Council and of the Legislative Assembly - of the

Province of Canada, constituted and assembled by virtue of

and under the authority of an Act passed in the Parliament of
the United Kingdom of Great Britain and Ireland, and intituled,
An Act to re-unile the Provinces of Upper and Lower Canada,
and for the Government of Canada, and it is hereby enacted by
the authority of the same, as follows : ’ o
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