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CAP. XL

.n Act to anthorize an addition to the Capital Stock o

the Commer ial Bank of the Midland District, and to

facilitate the Transfer of Share iii certain cases.
[ssn d o 181h Decem!er, 1854

HEREAS the Commercial Bank of the Midland Dis- Prewmum-

trict hati prayed for anthority to icrease its Capital
Stock, and n make Si ares of il Stock transierable m he

United Kingdon, and it'is expedient to grant I;he prayer of the

said Petition: Be it therefore bnaued by the Qucen's Most Ex-

cellent Majestv, by and with the advice and consent of the Legis-
lative Council and of the Legisltive Asseimbly of the Province

of Canada, constituted.and assembled by virtue of and under

the authoritv of an Act passed iiï the Parliament of the Un.ited

Kingdom of Great Britain and Irelandnd intituled, An Act

to re-un.ic the Provinces of Upper and Lower Canada, and for
the Go ernment of Canada, and it is hereby enacted by the

authority of the same, as follows

1. It shall and may be lawful for the Commercial Bank Thetan«krty

of the Midland District incorporated by an Act of the Par- add £500p>

liament of Upper Canada confirmed and extended by the ao tscapitae,

Act of the Parliantent of this Province, passed in the sixth i Shas of

year of 1-er Majes R n, intiuled, An Act t extend V. 26
the Charter of the Con cmial Ban/k of thte Midland District,
and to increse ils Capilm.ock, to add to its present Capital
Siock the sum of ivc huindred thosanid pounds currency,
divided inio twenty iousand shares of twenty-five pounds

each, which shares shall and may be subscribed for, either m

or ont of -lis Province, in such proportions or numbers and at

such times and places and under such regu1ations as the Di-

rectors of the said Bank shail from time to tirie establish ; and Insta1ieuls

the shares subscribed for shall be paid in by such instalments and b
at such times and places, as the Directors shal from time to time called in, &c.

appoint ; and exeeutors and edministrators and curators paying
instalments upon the shares of dcceased Shareholders shall be

aid arc hereby respectively indemnified for paying the same;

Provided always, tiat no share shall be held to bc lawfully Provîsa.
subscribed for, unless ten per centuin thercof, at the least, be 10 per e

paid at the time of subscribing; and that al the provisions of

the fourth section of the said Act passed in the sixth year of

Her Majesty's Reign, shall be applicable to all cases in which

instalments on shares subscribed for under this Act, shall be

unpaid; And provided also, that the said twenty thousand shares Proviso

be subscribed for and wholly paid up within five years fron

and after the passing of this Act; Provided also, that the Men- Proviso

bers of the said Corporation may at any time by a By-law catal

made for that purpose, either before or after the opening of the be restricL

books of subscription for the said augmentation of Capital or

any portion thereof, restrict the said augmentation of Capital
to
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to any amouIt they may judge more advantageous to the said

Bank.

SbCiCSIl. provided iilNavs,-' That wh,,Ien any person or Party, desi-
subscribers I.r d for e w hares of tle additional Capital Stock

sullon g. authorid by this Act, shall also be willing to pay up at the
scribing. authofzedbs the full amount of the shares subsenbed

tim-e of sbcbigt he t shalland maybe law

for, togeher wih a premium thereon,d it sha atnd may be la

ful for ihe Direclors of the Bank, and at any lime sh. sub

aforesaid period of five years, to admit and recmive such sub-

sriptions and fill paymies toeller with scb pree u as ia

Premium may the lime of subscribing, saH or may be agreed upon and tn

be taken. every sch case, the premium o received shak be carried to

the account of the ordinarV profits of the Bank; any hing in

the said Act of incorporation, or n ths or ary otner Ac or Law

to the contrary notwithstanding.

Shares may I1. Shares of the Capital Stock of the Bank may be made

be made transferable, and the dividends ac•ruike thereon aay be made

na ted payable in the United Kinagdomi, in ike ranner as such shares

Kingdomfl. and dividends arc now, rspedtively transfetable and payable

ýat the Bank in the City of Kingstofl ani to that end, thie'Di-

rectors ay, froin time to lime, make such rules and regula-

lions, and prescribe sucl forms, and appoint such agent or

agents, as they may deem necessary.

Transmission IV. If the interest in any share in the said Bank become

of Shares transmited in consequence of tle deatl, or banceuptey, or in-

othenvisethan solvency of any Shareholder, or in consequence of the ma-

transfer o be riage of a Female Shareholdert or by any other latful means

auhienticated than by a transfer according 0 the provisions of the Ad of

&c. Incorporation ot the said Bank, suc transmission sha be

anthenticated by a declaration in writi ng as hereinafter men-

tioned, or in sucb other inanner as the Directors of the Bank

shail require and every suci declaration shall distinctly state

the rnanner in hich and the party wo \vhom such share shall

have been sowtransitted, and slall be, by such party, made and

signed ; ans every such declaration shal be, by the party

mign;ng and signing the san acknowledged before a .Judge

or Jusice of a Court of Record, or before the Mayor, Provost,

or Chief Magisirae of a City, Town Borough, or other place,

or before a Public Notary, 1here the same shall be made and

and every sch declaration, so signec and acknoW-

sgned al b lef wit i h Cashier, or oher officer or agent

of the Bank, w ho shall thereupon enter the na e of the party

entllei udersuc u.nr iSsol, in the Regisher of Share-
entitled under such transmission, .iZalhvDbe uhn

holders ; and until such transmission sha have been authen-

ticated, no party or person claiming by virtue of any such

transmission shall be entitled t receive any share of the profits

of the Bank, nor to voté iu respect of any such share, as the holder

Proviso. thereof: Provided always, that every such declaration and instru-

ment as by this and th e followiiig section of this Act isrequired

l B nký' M D).
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to perfect the transmission of a share of the Bank, which shall be

made in any other Country than in this or some other of the

British Colonies in North America, or in tlie United Kingdom
of Great Britain and Ireland, shall be further authenticated by
the British Consul or Vice-Consul, or other the accredited re-

presentative of the British Government in the Countrv where
the declaration shall be muade, or shall be made directly before

such British Consul or Vice-Consul, or other accredited repre-
sentative: And provided also, that nothing in this Act con- Proviso.

tained shall be held to debar the Directors, Cashier, or other

officer or agent of the Bank, from requiring corroborative evi-

dence of any fact or facts alleged in any such declaration.

V. If the transmission of any Share of the Bank be by Pmofoftrans-

virtue of the marriage of a Female Shareholder, the declara- ge by

tion shall contai n a co)y of the Register of such niarriage, or bequeIt, &c.
other particulars of the celebration thereof, and shall declare
the identity of the wife with the holder of such share ; and if

the transmission have taken place by virtue of any testamentary
Instrument or by Intestacy, the Probate of the Will, or, the
Letters of Adminiistration, or Act of Curatorship, or an official

extract therefrom, shall, together with such declaration, be

produced and left with the Cashier, or other Officer or Agent of

the Bank, who shall thereupon enter the name of the party
entitled under such transmission, in the Register of Share-

holders.

VI. The Bank shall not be bound to see to the execution of Bank not to

any trust, whether express, implied or constructive, to whic bee toutrust.

any of the Shares of the Bank may be subject; and the

receipt of the party in whose name any such share shall stand

in the Books of the Bank, or if it stand in the names of more

parties than one, the reòeipt of one of the parties, shall from time
to time be a sufficient discharge to the Bank for any dividend or

other sum of money, payable in respect of such share, .not-
withstanding any trust to which such share may then be sub-

ject, and whether or not the Bank have had notice of such
trust ; and the Bank shall not be bound to see to the applica-
tion of the money paid upon such receipt; any law or usage
to the contrary notwithstanding.

VII. It shall be the duty of the Directors of the said Bank to One tenth or

invest, as speedily as the debentures hereinafter mentioned can paid up Capital

be procured from the Receiver General, and to keep invested at to be invcsted

all times, in the debentures of this Province payable within the Securities.
same, or of the Consolidated Municipal Loan Fund, one tenth

part of the whole paid up Capital of the said Bank, and to
make a Return of the numbers and amount of such debentures,
verified by the oaths and signatures of the President and Chie f
Cashier or Manager of the said Bank, to the Inspector General,
in the month of January of each year, under the penalty of the

forfeiture of the Charter of the said Bank in default of sucli
investrnent
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Proviso. invemet and Rethathe sad Bank

sha. 1Ytb ou nd 10 inve.st aryport--on Of il's Capital. in
shalnot rrbeoboun this section unless it shall
adentures unde the provisions c to is resent Capital Stock
avan to the pw to And tovided also that the said power
os pursucant to th1sA ; An Capi1al S";ock, shall cease and

detrby comer toe said Bank shall, by an instrument under

its Copote Seas t 1 s:a fv to the Governor in Council, withm

it s ear afiter ihe. p ing of iSais sAct, its inention to avail

of the said power to add to ils Capital Stock as aforesaid.

Muration V Vi--1. This Act and the Act of Incorporation of the said

this At an ndiing tle sane, shall be and remain in

other Acts - foce until the first day of Janwuary, -hich will be in the year

o Ace for Loti one thosa d o igfa t hundred and seventy, and

fro m o a t O r L rdne til oue n d o f t h e th e n n e x t S e s s io n o f t e P a r-
fromthattim tdlthe n h in the said Act of Incor-

iament of this Province, any thing ino tth stadingfd no

po mtion contailed to the contr h 0 ex vthenistandim e a n ot

]Proviso. loner: provided always, that the extension of ti e n this

causerd shall not take place uniess the said Brnk shah

sigeiity jîs intelo add to its Capital Stock within one year

aftcr the passing hereof, in the manner provided in the next

preceding section.

Monthly
statetment re-
quired instc*ad
of half.yearly.

Public Act.

IX. The siaternent required by the santv-inth section oi

above cited Act to be ruade semi-annually by the said

Corporation, shall be made on the first sadsonctay of each and

ever1y roi emanro oided by the said section of the
every mont, L.in the mannecr provi
said Act.

X. This Act shall be deemed a Public Act.

CAP. XLI1I-

An Act to increase the Capital Stock of La Banque du

Peuple, and for other purposes,
rAxsented Io 18th Deccmber, 1854.]

reable. 1-EREAS La Banque du Peuple bas prayed to be per-

ili to crease its P Stoc, ancl t is een

to grant ils pay ,u it therefore enacted by the Queen's
toga £xeit ayer . yg by and vith the advice and con-

Mset Excel atve Council and of the Legislative

Ase;ntlY of the Province. of Canada, constituted and assem-

lemd by ofrtue of and under the authority of an Act passed in

bied vairiamt of ah United Kingdonof Great Britain and

te and intiuled, An Act to re-unite tie Provines of Upper

rc Lowder Cand and for tne Goverment of Canada, and it is

ierc)y enacted by the authority of the same, as follows:

Bank may add I. It shall be lawful for La Banque du Peuple to add o ils

.ooko otoits present Capital Stock, the sum oftwo hundred thousand poundsstock.cur!elc y)

t ~II!
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