1854, . Upper Canada Bank.. Cap. 89,40. 185
Capital Stock pursnant to this Act : And ‘provided also, that Proviso. -
the: said power hereby conferred - to add to its Capital Stock
<hall cease and determing, unless the said Bank shall by an
instrument under its Corporate Seal, signify to the Governor in
Couneil, withinone year after the passing of this Act, its iaten-
tion to avail itsell of the said power to addto its Capital
Stock as aforesaid. : ' o

VIII. This Act and the Act of Incorporation of the said Duoration of
Bauk, and any Act amending the same, shail be and remain in 3}’;3“;‘;’;‘:_
force until the first day of January, which will bein the year porating the
of our Lord one thousand cight Lmndred and seventy, and from Bank.
that time till the end of the then next session of the Parliament
of this Province, any thing in the said Act of Incorporation
contained to the contrary notwithstanding, and no longer =
Provided always, (hat the extension of time in this clause Proviso.
cnacted, shall not take place unless the said Bank shall signify
its intention to add 10'its Capital Stock, within one year afier
the passing hercol, in the manner provided under the next pre-
ceding section. ’ :

IX. The statemeni required by the twenty-seventh section of Monthly
{he first above cited Act, 10 be inade semi-annually by the said j::fif;‘e;\!i
ured 1

Corporation, shall be made on the first Monday in each and place of hatf-
every montli, in the nanner provided Ly the said section of yearly.

the said Act.

X. This Act shall be decmed a Public Act. Public Acts

caP. XL.

An et to authorize an addition t» the Capital Stock of
the Quebec Bank, and for other purposcs relative to the
said Bank. o

. [Assented to 18th December, 1854.]
-%V HEREAS the Quebec Bank have prayed for authority to Preamble.
increase their Capital Stock, and to make the Shares
wransferable in Great Britain, and itis expedient to grant the
srayer of their petition : Be 1t ‘herefore enacted by the Queen’s

Most Excellent Majesty, by and with the advice and consent of

the Legislative Council and of the Legislative Assembly of

the Province of Canada, constituted and assembled by virtue of
and under the authority of an Act passed in the Parliament of
the United Kingdom of Great Britain and Ireland, and intituled,

s Act to re-unite the Provinces of Upper and Louer Canada,

and _for the Government of Canuda, and it is hereby enacted by

the authority of the same, as follows s

1. 1t shall and may be lawful for the Quebec Banlk, constituted Bank may add -
and incorporated by an Act of the Parliament of this Province, 20090t
passed in the Session held in the fourth and fifth years of Her Stock s tobe -
N L Liiapes Majesty’s
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Majesty’s Reign, and intitnled, An Act to cxtend the Charter of
the Quebec Bark, o add 1o theirpresent Capital Stock a further
sum, not exceeding two handred and fifty thousand pounds
cwrrency, divided into ten thousand Shares of twenty-five pounds -
each, which Shares shall and may be subscribed for, either in
or out of this Province, in snch proportions or numbers, and at
such times and piaces, and under. such regulations as the
Directors of the Bank <hall from time 1o time establish ; and
the Shares subscribed for shall be paid in by such instalments
and at such times and places, as the Directors shall from time
to time appoint, and executors, adminisirators and curators

aying instalments upon he Shares of deceased Sharcholders,
shall be and are hereby respectively indemnified for paying the
same : Provided always, that no Share shall be held to be
lawfully subscribed for, unless ten per centum thereof, at the
least, be paid at the time of subseribing : And provided also,
that the said ten thousand Shares be subscribed for and wholly
paid up within five years from and after the passing of this
‘Act - Provided also, that the Membexs of the suid Corporation
may at any time by 2 By-law made for that purpose, either
befare or after the opening of the books of subscription for the
said augmentation of Capital or any portion thereof, restrict the
said augmentation of Capital, to any amount they may judge
more advantageous to the said Bank.

IL. Provided always, that when any person or party desirous
of subscribing for Shares ofthe additional Capital Stock autho-
rized by this Act, shall also be willing to pay np &t or any time
after the time of subscribing, the full amount of the Shares
subseribed for, with such premium thereon (it any) as herein-
afier mentioned, it shall and may be lawfal for the Directors of
the Bank, and atany time within the aforesaid period of five:
years, to admit and receive such subseriptions and full payment,
together with such preminm, as, at the time of subscribing,
shall or may be agreed upon ; and in every such case, the pre-
mium so received shall be carried to the acconnt of the ordinary
profits of the Bank ; any thing in the said Act of Incorporation,
or in this or any other Act or law, 10 the conirary notwithstand-
ing.

IIL. Shares of the additional Capital Stock anthorized by
this Act, may be made transferable, and the dividends accruing
thercon may be made payable in Great Britain, in like manner
as shares in the said Bank and dividends thereon are noOw res-
pectively translerable and payable at the Bank in the City of
Quebec, or in Great Britain ; and to that end, the Directors
may, from time to time, make such rules and regulations, and
prescribe such forms, and appoint suchagents or agent, as they
may deem hecessary. , o

IV. Provided always, that the Directors of the said Bank:
shall not be compelled to open books of subscription for: the.
" whole:
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whole number of shares awt hovized by this Act, at one and the cubscription:

same time, but it shall and may be lawtul for the said Direc- for such num-

tors, and they are hereby anthorized, from time 1o time, to limit ber of Shares
oy R LD as they may

the number of Shares for which tlie books of subscription shall geem advis

be opened as aforesaid at any one time, as they in their discre- able.

tion may deem most advisable. :

V. The several provisions contained in the eighth section of Eighth section -

an Act of the Parliament of this Provinee, passed in the ofiz ¥- 143
. e . PO o be applica-
sixteenth ycar of Her Majesty’s Reign, intitaled, An Act’ to ble'tomsial-
quthorize an addition o the Cagpital Stock of the Quebee Bunk, ments dueon
to facilitate the transfer of Shares in cortain cases, and for other g‘:g;‘ﬁ”"l
puirposes relative Lo the said Bunk, shall be held “applicable to, i

and shall govein respectively all cases in which any Share-

holder or Sharcholders shall refuse or neglect to pay any or

eithur of the instalments upou his, heror their Shares of the said

additional Capital Stock authorized by this Act, at the time, or

times and in the manner to be appointed by the Directors of

the said Bank as aforesaid ; any thing in this or any other Act

or law to the contrary notwithstanding.

VI. It shall be the duty of the Directors of the said Bank t0 Que tenth of
invest, as speedily as the debentures hereinafter mentioned can the paid up
be procured from the Receiver General, and to keep invested at gﬁg‘gd“:nbe
all times, in the debentures of this Province payable within the Provincial
same, or of the Consolidated Municipal Loan Fund, one tenth Securities.
part of the whole paid up capital of the said Banl, and to malke
o return of the numbers and amount of such debentures, veri-
fied by the oaths and signatures of the President and Chief
Cashier or Manager of the said Bank, to the Inspector General,
in the month of January of each year, under the penalty of the
forfeiturc of the Charter of the snid Pank in dcfault of such
investment and retarn : Provided always, that the said Bank Proviso.
shall not be bound to invest any portion of its capital in Deben-
tares, under the provisions of this section, unless it shall avail
stself of the power to add fo its present Capital Stock, pursuant
10 this ‘Act : And provided also, {hat the said power hereby Proviso.
conferred to add to its capitai Stock, shall cease and determine,
unless the said Bank shall, by instrament under its corporaie
seal, signify to the Governor in Council, within one year after
the passing of this Aet, its intention to avail itself of the said
power to add 1o its Capital Stock, ag aforesaid, and to what
amount. ‘ :

VII. This Act and the Act of Incorporation of the said Bank, Duration of
and any Act amending the same, shall be and remain in force this Act and
until the fivst day of January, which will be in the year of our ;’zl.l’:(rhﬁ‘ftti the
Lord, one thousand eight hundred and seventy; and from that Bank. .
time till the end of the then next session of the Parliament of
this Province, any thingin the said Actof Incorporation contain- :
ed to the contrary notwithstanding, and no lenger : Provided Proviso.
always, that the extension of time in this clause enacted, shall '

: T e by ot
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not fake place unless the said Pank shall signify its intention
10 add to its capital stoek within one yezr zfter the passing
hereof, in the manner provided nnder ihe next preceding section.
Monthly {T1. The statement reguired by ‘he aleventh scction of the
smemenia - fiyst above cited Act to be anede scn tennually by the said
gequired in o gration, shall e ma 1o on the fhxt Monday in each and
giace of hails orp 3 X Y :
Frenely. every montiy, in the manner provided by the «aid section of the
sald Act.

s
Y

Pyblic Act IX. This Act shall be deemed 2 Public Act.
cAP. XLI.

An Act to amend the ceveral Acts incorporating the City
Bank, and to add to its Capiral Swock.
[Assented Lo 18ih December, 1854.]

Pramble.  § 57 HEREAS by an Act of the Legislature of this Provinee,
V¥ passed in the Gession thereotf Leld in the twellth year of

Her Majesty’s Reign, Chapterad one Lundred and cighty-five,

ibe Shares in the Capital Stocs of tue City Bank, by reason of

tho losses theretofore sustained by the «eid Bank, were reduced

from the sam of twenty-live pounds ¢urrency cach, to the sum

of ecighteen ponnds Gheen shillings currency each s And
wherens since the passing ol the said Act, the profits of the

said Bunk, now forming paxt of its Reserved Fond, wairant an
inercnse in the amount of tbe said Shares, and the President
and Divectors of the said Bank have prayed, that they be
autiorized to add so much ol the said profits in hand to the
present pominal amount of the shaves as will increase the said
shares to the swmn of twenty p winds currency cech, and it s
oxpedient to grant the prayer of their said Petition : Be it
thorefore enacied by the (neen’s Most Excclieni Majesty, Dy
and with the advice and consent of the Legisiative Council
and of the Legislative Assembly of the Province of Canada,
constituted and assembled by virtue of and under the authority
of an Act passed inthe Parliament of the United Kingdom of
Great Britain and [reland, and intituded, Aw et fo re-inile the
Provinces of Upper and Lowrr Classarla, end for the Govern-
ment of Canada, and it is hereby enacted by the authority of
the same, as follows :

‘Shares to be L It shall and may be lawiul lor the Diicctors of the said
g’;‘lg?sé‘il:;‘ Bank, by a resolation 1o tha! efieat, to appropriate so much of
18 13s cach the reserved proiits of the snid Bunk, as shall be necessary 1o
@ £20 each, increase each and every of the shares in the Capital Stock
thereof, to the sum of twenty pounds curreacy, 1o wit, to add

the sum of one pound five shillings curency to eacl and every

of the present twelve thousand shares of eighteen pounds

fiftecn shillings currency each, and thereby to increase the

cubscribed and paid up Capital Stock of thie said Bank to the

sum





