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Cap. 39. - Upper Canade Bank. o 18 Vicr.
CAP. XXXIX.

An Act to authorize an addition to the Capital Stock of

the Bank of Upper Canada, and to facilitate the
Transfer of Shares in certain cases.
[Assented to 18th December, 1854.]

HEREAS the Bank of Upper Canada hath prayed for
authority to increase it Capital Stock, and to make
Shares of its Stock transferable in Great Britain, and itis
expedient 1o grant the prayer of the said Petition : Be it there-
forc enacted by the Queen’s Most Excellent Majesty, by and
with the advice and consent of the Legislative Council and
of the Legislative Assembly of the Province of Canada, con-
stituted and assemnbled by virtue of and under the authority of
an Act passed in the Pavliament of the United Kingdom of
Great  Britain and Ireland, and intituled, An Act to re-unite
the Provinces of Upper and Lower Canada, and for the Govern-
ment of Canada, and it is hereby enacted by the authority of
the same, as follows:

incorporated by Act of the Parliament of Upper Canada, con-
firmed and extended by the Act of the Parliament of this
Province, passed in the sixth year of Her Majesty’s Reign,
intituled, An Act to extend the Charter of the Bank of Upper
Canada and to Trereast the Capital Stock thereof, to add to its
present Capital Stock the sur of five hundred thousand pounds
currency, divided into forty thousand shares of twelve pounds
and ten shillings each, which shares shall and may be subserib-
ed for, cither in or out of this Province, in such proportions or
numbers and at such times and places and ander such regula-
tions as the Directors of the said Bank shall from time to time
establish ; and the shares subseribed for shall be paid in by
such instalments, and at such times and places as the Dircetors
shall from time to time appoint, and executors and administra-
tors and curators, paying instalments upon the shares of de-
ceased Sharcholders, <hall be and are hereby respectively in-

1. Tt shall and may be laxwful for the Bank of Upper Canada,

demmificd for paying the samc : Provided always, that no share .

ghall be held to be lawf{ully subscribed for, unless ten. per cen
e thereof, atthe least, be paid at the time of subscribing, and
that all the provisions of the fourth scction of the said Act
passed in the sixth year of Her Majesty’s Reign, shall be ap-

plicable 1o all cases in which ipstalments on shares subseribed

for under this Act shall be unpaid : And provided also, that the
said forty thousand shares be subseribed for and wholly paid
up within five years from and after the passing of this. Act:

Provided also, that the Members of the said Corporation may .

at any time by a By-law made for that purpose, eithex before

or after the opening of the books of subscription for the said

augmentation of Capital or any poxtion thereof, restrict the said
augmentation of Capital, to any amount they may judge

‘more advantageous 10 the said Bank.
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L. Provided always, That when any person or party de- Subseribers
sirous of subseribing for shaves of the additional Capital Stock may ray i

authorized by this Act, shall also be willing to pry up at the
time of subscribing the full amoant of the shares subsciibed
for, togeiher with @ premium thercon, it shall and may be law-
ful for the Dircctors of the Bank, and at any tae within the
aforesaid period of five years, 10 admit and reccive such sub-
scriptions and full payment, together with such premium as at
the time of sabscribing shall or nay be agreed upen, and i
every such case, the preiium 0 received shall be cairied to
the account of the ordinary profits of the Bank ; any thing in
the said Act of Incorporation, or in this or any other Act or
law, 1o the contrary notwithstanding.

111 Shares of the Capital Stock of the Bank may be made
transferable, and the dividends accruing thereon may be made
payable in the United Kingdom in like manner as such shares
and dividends are now respectively transirrable and payable
at the Bank in the City of Toronto, and to ihat end the Direc-
tors may from time to time make such rtles and regulations,
and preseribe such forms, and appoint suci agent or agents as
they may deem necessary.

IV. If the interest in any share in the said Bank become
transmitted in conscquence of the deatk, or bankruptey, or in-
solvency, of any Shareholder, or in consequence of the mar-
riage of a Female Sharcholder, or by any other lawful means
than by a transfer according to the provisions of the Act of
Incorporation of the said Bank, suchb transmission shall be
authenticated by a declaration in wriiing as hereinafter men-
tioned, or in snch other manuner as 1lie Directors of the Bank
shall require, and every such declaration shall distinctly state
1he manner in which, and the party whom, such share shall
have been so transmitted, and shall he by such party made and
signed ; and every such declaraticn shall be by the party
malking and signing the same, acknowledged before 2 Judge or
Justice of a Court of Kecord, or belore the Mayor, Provost, or
Chief Magistrate of a City, Town, Borough or other place, or
before a Public Notary, where the same shall be made and
signed ; and every such declarsition, so signed and acknow-
ledged, shall be loft with the Cashier, or other officer or agent
of the Bank, who shall thereupon enter the name of the party
entitled under such iransmission, in the Register ‘of Share-
holders ;and uatil such transmisssion shall have been authenti-
cated, no party or person claiming by virtue of any such
transmission shall be entiiled to receive any share of the profils
of the Bank, nor to vote in resp 2ct of any such share as the holder
thereof : Provided always, that every such declaration and in-
strument as by this and the following section of this Actis
required to_perfect the transmission of ashare of the Bank,
which shall be made in any other Country than in this or some
other of the British Colonies in North  America, or én«.ﬂxg ‘
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United Kingdom of Great Britain and Ireland, shall be further
authenticate cd by the British Consul or Viee-C onsul, or other
the neeredifed aprese nrtive of the Biitish Government in the

Conntry wheve the declaration § chall he made, or shall be made
direatiy hetore aueh British Consul or Vice- Consul, or other
acerediied re p-es*nf:xix*(‘ . And provided also, that noﬂ‘m" in

s Mt shali be he lu 0 deu‘u’ the Diveciors ,dJne or other
Qfficer or xgzm f the Rank, from w:, ':“ ng corraborive
evidence of any foct or facts alleged inavy = ich declaration.

V. H the tranzmission of any Share of ihe B.ml\ be by virtue
of the marringe of a female Shareholder, the declaration shall
(,Omd‘t’l a copy of the Regisier of mr-l' mmarringe, or other par-
tioulars of e celonration thereol, and =h all deelere thie identity
of the wile with tha holder of cueh shmre ; and i the transmis-
sion have taken plses by virtae of any testamentary Instru-
nent or by En*umt\, the Probute of the WWill, or the Letters of
A(.mmmmuon or Aut of Cu vorship, or an official extract
therefrom, shall, together Wi ith such (.i‘(:z«)"ll"ol‘ be produced
and left with the Cashier or other Offi icer or Agent of the Bank,
who shall thereapon u'e :he name of the party entitled under

cuch transmission, in the Register of She ueho,u“::.

Vi. The B 1h shall nat he bounid to see to the execution of
ny 11‘11\., v pr express, i nplied or u.x\-mc‘mc to which
1y of the ‘mruc* of the Bank nay be subject, und the 1cc<,1pt
n.v parly in whose neme any such Shave \h.ﬂi tand in the
B()Uus of ibe Hunh,or if it stan W in the sames of wole p'uuc:
tan one, the reseint of one » of the parties, shall "(‘m time to
times b o suilicient disehmge 1o the Bank, forany « dividend or
othier sum of money, payatie in respect of such share, notwith-
ginnding uny ruast 0w ich stch share may then be ~1‘by_ct
ar z"'h' her oy ne the Bapk have had notice of such frast,
aued the Bank shail not be hound to see to the application of
the meney yaid upon snch receipt 5 any law or usage 10 the

conirary Hotwithstanding.

e

Vii, I shall be the daty of .the Directors of the said Bank
fo jrvest ax speedily as the debentures hereinafter mentioned
e e pro aved imm ilie Receiver General, and 10 keep in-
vested a1 wli times, in the debentwres of this Province, payable
within the sume, of of the Consolidated Munici pai oan}*und
one ienth part of the whole paidup C.lp.ud.‘ of the said 5'1111-,'
and to mukea }'clum of the numbers and moun: of such"
debentures, verified by the onths and signutures of the Presi-
dent and Chief Cashier or Man'\r*er of the said Bank, to the
Inspactor General, in the month of January of each year, under
the penalty of the forfeiture of the’ Charter of the said Bank,
in defaunltof such invesimeni and yetuin : Provided always,
that the said Bank shall not be “pound to invest any portion of
its Capital in debentures under the provisions of this section,
anless 3t shall avail itself of the power to add to its present.
\pxtal
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Capital Stock pursnant to this Act : And ‘provided also, that Proviso. -
the: said power hereby conferred - to add to its Capital Stock
<hall cease and determing, unless the said Bank shall by an
instrument under its Corporate Seal, signify to the Governor in
Couneil, withinone year after the passing of this Act, its iaten-
tion to avail itsell of the said power to addto its Capital
Stock as aforesaid. : ' o

VIII. This Act and the Act of Incorporation of the said Duoration of
Bauk, and any Act amending the same, shail be and remain in 3}’;3“;‘;’;‘:_
force until the first day of January, which will bein the year porating the
of our Lord one thousand cight Lmndred and seventy, and from Bank.
that time till the end of the then next session of the Parliament
of this Province, any thing in the said Act of Incorporation
contained to the contrary notwithstanding, and no longer =
Provided always, (hat the extension of time in this clause Proviso.
cnacted, shall not take place unless the said Bank shall signify
its intention to add 10'its Capital Stock, within one year afier
the passing hercol, in the manner provided under the next pre-
ceding section. ’ :

IX. The statemeni required by the twenty-seventh section of Monthly
{he first above cited Act, 10 be inade semi-annually by the said j::fif;‘e;\!i
ured 1

Corporation, shall be made on the first Monday in each and place of hatf-
every montli, in the nanner provided Ly the said section of yearly.

the said Act.

X. This Act shall be decmed a Public Act. Public Acts

caP. XL.

An et to authorize an addition t» the Capital Stock of
the Quebec Bank, and for other purposcs relative to the
said Bank. o

. [Assented to 18th December, 1854.]
-%V HEREAS the Quebec Bank have prayed for authority to Preamble.
increase their Capital Stock, and to make the Shares
wransferable in Great Britain, and itis expedient to grant the
srayer of their petition : Be 1t ‘herefore enacted by the Queen’s

Most Excellent Majesty, by and with the advice and consent of

the Legislative Council and of the Legislative Assembly of

the Province of Canada, constituted and assembled by virtue of
and under the authority of an Act passed in the Parliament of
the United Kingdom of Great Britain and Ireland, and intituled,

s Act to re-unite the Provinces of Upper and Louer Canada,

and _for the Government of Canuda, and it is hereby enacted by

the authority of the same, as follows s

1. 1t shall and may be lawful for the Quebec Banlk, constituted Bank may add -
and incorporated by an Act of the Parliament of this Province, 20090t
passed in the Session held in the fourth and fifth years of Her Stock s tobe -
N L Liiapes Majesty’s






