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sha fron time to time establish and the Shares subscribed

for shall be paid in by suCh instalnents and at such times as

the Directors may appoint : Provided that no Share shall be Proviso.

held to be legally subscribed for unless ten per centum thereof

be paid at the time of subscribing.

Il. The Directors shall have the same power to forfeit the New Shares

Shares to be subscribed for under this Aet, and the holder or to be subjet

holders of such new Shares shall have the same right to vote Incorportionf
thereon, as arc given in and by the original Act of Incorpora-
tion of the said Company, -vith regard to the Shares therein

mentioned.

III. The proviso at the end of the third Section of the Act Proviso to

of the now last Session, intituled, An, Act to increase the sect. 3, ofl1

Capital Stock of the Niagara Falls Suspension Bridge Com- repealed.

pany, which limits the said Capital Stock to Fifty Thousand

Pounds, shall be and is hereby repealed.

IV. This Act shall be deemed a Public Act. Public Act

CAP. XXXVIII.

An Act to amend the Charter, and increase the Capital
Stock, of the Bank of Montreal.

[Assented to 18th December, 1854.]

1WT HEREAS the Bank of Montreal have prayed for the Preamble.

'v amendment of their Charter, and to be pernitted to in-

crease their Capital Stock, and it is expedient to grant their

prayer: Be it therefore enacted by the Queen's Most Ex-

cellent Majesty, by and vith the advice and consent of the

Legislative Council and of the Legislative Assembly of the

Province of Canada, constituted and assembled by virtue of

and under the authority of an Act passed in the Parliament

of the United Kingdom of Great Britain and Ireland, and

intituled, An Act to re-unite the Provinces of Upper and

Lower Canada, and.for the Government of Canada, and it is

hereby enacted by the authority of the same, as followeth :

I. It shall be lawful for the Bank of Montreal to add to their The Capital

present Capital Stock, the surn offive hundred lhousand pounds of he Bank-

currency, divided into ten thousand shares of fifty pounds each ,

which shares may be subscribed for, either in or out of this 090, and how.

Province, in such proportions or numbers, and at such times

and places, and under such regulations, as to the Directors 9f the

Bank shall seem meet ; the shares subscribed for shall be paid

in by such instalments, and at such times and places, as the

Directors shall appoint ; and executors, administrators and

curators paying instalments upon the shares of deceased share-

holders, shall be, and are hereby respectively indemnified for

paying the sane; but no share shall be eld to be rlawfuly
9 snbs-cribed
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130 Cap. 38.JLfrtu130 ton per c ýtan the-reof, -at the least: be'
subscribed for, unless ten pe ccn u ehrrvisions o e bc

Te per cent. paid aI the tine of suhscribig o proisnof th sai Bank

sub3cibig section of the Charter or Act of Incorpora l ensaid Bar

fornew shares. sa ll be applicable t ail cases in w 1ich iustaln ie; a d a ohaïes,

Act of Incor- subscibed for under this Act, shaIl bc unpaid ; and ail other

poration the provisions of the said orporation, at d of eth yAct

extend to new of the Parliament of ibis ProvnCe, p eto suth enh yad
of -fer Matjetof riri ~tituied, AMt Act to autito-?ize au di

Shares. of Her ajety's reign in
tint to the Capiual Stock of the JSa11 f Ise faCili-

tatc t/te trcvLýJèir of* S/tares iii cerhu'i ctsc, shail 1 ikewise be ap-

plicable to th e t housard shares ereby authorized 10 b e

Proviso. added to the sae Capital Stock Provided aways that the

said ten thosand shares be suse ssiand thOisy paid

up, within five years froin ani after l'e passiug of this Ac.

Se f Il. For the words i two thois i snd inds," in the first sec-

Art of Incor- tion of the Act of Incorporation f rtve s sid ink, (narnel, of

aP°eni an Act of Ihe Parliaiment of His P i ,sser in the session
thercof held in the fourih and lifth years of 1er Majcsty'S reigu,

inthieued, tA Io tueBank of Montread,

atd to incrrase 'ils re we Vords five thousand

pounds" shall be and are hereby substituted.

Qualification 1. Iu lieu of ten s esspecified in ihe seventh section of

of a Director the said Act of Incorporation, eve n3 irector of ne said Bank

raisd. shall be the holder and proprietor, in hiC own Smc and righ

of not less i.haal tîwenty shares of ihei Capital StockL%, and shiah

be otherwise qualified as rcquired by the said seventh section.

Directors may IV. So much of bhe thlrteenth Section of the saidr Act of a-

be paid. corporation as prohibit the Bareiuneratiun for is services of any

Director, other than the PresinDetr of flth Bank, shae b, aud is

Proviso. hereby repealed • Provided always, th1at no DIrector of the

Bae dbring bis directorshi shall be or act as a private

Banker, or shall bc a Director, Manager, or Offcer of any other

Bank or Banking Company, cither public or private.

Bank may V. Tle said Bank mnav take and hold mortgages on ships,
bold Mort- The ad Bankr tassels, by way of additional security

hod Mort- for debts contracted to the Bank lu the course of their dealings

an thinfo d b the t enty-f st section of tlc said Act of Incorpo-

ration or in any other av, to ie contrary notwithstanding.

Section 22 of VI. For the words " one thirde co roained in the twenty-

ct oincor- second section of the said Act of Incorporation, he words

I ded. " one tenth" shall be, and are hereby substituted.

Notes need not VII. So much of the twenty-fou1rth section of fle said Act of

be counter. Incorporation, as requires, that the ordinary B yis and Notes of

the Bak, ot nde selshahl be conîersîgned by a Cashier,

Acout.anit or Book-keeper of the Bank, shaîl be, and the samte

is hereby repealed. VII.
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Viii. It shail be the duty of the Directors of the said Bank Io One tenth of

invest, as speedi1y as the Debentures hereinafter rentioned can paid up Stock

be procured from the Receiver General, and to keep invested nov be invested

at all times in the Debentures of this Province, payable wi1hin ecuritie.

the same, or of the Co:;solidated Municipal Loan Fnnd, e

tenth part of 1he whole paid up Capital of the said Bank, and

to make a Return of the numbers and amount of such Deben-

tures, verified by the oaths and signatures of ihe President and

Chief Cashier or anager of the said Bank, to tie Inspector

General, in the ionth of January of each year, under the pe-

nalty of the forleiture of the Charter of the said Bank, ÏM de-

fault of snch invesinient and Return : Provided always, that Proviso.

the said Bank shall not be bound to invest any portion of its

Capital in Debentures under the provisions of this Section,
rtnless it shall avail itself of the power to add to its present

Capital Stock, pursuînut to this Act ; And provided also, ihat Proviso.

the said power hereby conferred to add to its Capital Stock,
shall cease and deteriine, unless the said Bank shall by an

Instrument under its Corporate Seal, signify to the Governor in

Council within one vear after the passing of is Act, its inten-

tion to avail itself of the said power to add to its Capital Stock

as aforesaid.

IX. This Act, and the Act of Incorporation of the said Bank, Duration- of

and the Act amending the same, shall be and remain in force this Atand
untiltho frstof Actrclatine

until the first day of January, which will be in the year of Our to the Bank.

Lord, one thousand eight hundred and seventy, and from that

time till the end of the then next Session of the Parliament of

this Province, any thing in the said Act of Incorporation con-

tained to the contrary notwithstanding, and no longer : Pro- Proviso.

vided always, that the extension of time in this clause enacted,

shall not take place unless the said Bank shall signify its in-

tention to add to its Capital Stock, within one year after the

passing hereof, in the manner provided under the next pre-
ceding Section.

X. The Statement required by the thirty-first Section of the Monthly

first above recited Act, to be made semi-annually by the said stateredt

Corporation, shall be made on the first Monday of each and place ofhair

every month, in the manner provided by the said Section of the yearly.

said Act.

XI. This Act shall be a Public Act. Public Act.
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