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shall be declared or made, wherehy the Capital Stock vill be
in any degree reduceci.

ceed Capital.

.Liailiics XXXVi. If the liabilities of the Corporation shall at any
t Xtime exceed the amont of its Capial Stock; the Directors

Penat. shall be jointly and severally individually liable to any creditorPenalty. of the Corpor~ation for any debts thereof to the anount of such
excess of liabilites.

Interprelatioti. XXXVII. The word " land " in ihis Act, shall include ail
lands, tenements and hereditaments and real and immoveable
pro)crty whatsoever; and the word " Shareholders" shall in-
clude the heirs, executors, and administrators, curators
legatees or assigns of Shareholders, or any other party hav-
ing the legal possession of any share either in his own name or
that of any other, unless the context shall be inconsistent with
sucli construction.

Returns totho XXXVIII. The said Company shall submit to the threeLeTisiatuie. Branches of the Legislature, within the first fifteen days of
each Session, a Statenetnt showing the amount of landed or
other property held by the said Company, the total amount of
money borrowed by then under the provisions of this Act,
with the rates of interest paid thereon.

Public Act. XXXIX. This Act shall be deemed a Public Act., and the
Interpretation Act shall appiy to this Act.

Forfeiture for XL. This Act shall be null and void unless the Companynon-user. shal go into operation within five vears from the passing
thereof.

CAP. CCXXII.
An Act to incorporate the General Drainage and Land

Improveinent Company of Upper Canada.
[Assented to SOh May, 1855.]

Pieanble. T HEREAS land is capable of being greatly increased inW, prodnetiveness and value by works of Drainage and
other permanent iml)rovernents ; And whereas the sanitary con-
dition of Cities, Towns and Villages is greatly advanced by
sewerage, water supply and other operations; And whereas the
more general extension of such works tends to prevent and
remove epidemic and other diseases, and to improve the public
health, and it is therefore expedient to encourage and facilitate
such operations by all fiting means, and particularly by the
application of Joint Stock Capital and collective enterprize;
And whereas the provisions of the Act passed in the Session
held in the thirteenth and fourteenth years of lerMajesty's Reign,intituled, An Act to provide for the formation of incorporated
Joint Stock Companies, for Manufacturing, Mining, Mechanical

and
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and Chenical purposes, and also of the Actpassed inthie sixteenth
year of Her Majesty's Reign, to amend the sane, are of limited
application and insufficient for the several operations herein
contemplated: Be it therefore enacted by the Queen's Most
Excellent Majesty, by and with the advice and consent of the
Legislative Council and of the Legislative Asembly of the
Province of Canada, constituted and assermbled by virtue of
and under the authority of an Act passed in the Parliament of
the United Kingdom of Great Britain and Ireland, intituled,
An Act to re-unite the Provinces of Upper and Lower Canada,
andfor hie Government of Canada, and it is hereby enacted by
the authority of the same, as follows:

. From and after the passing of this Act, the following par- company in.
ties : Sir Allan N. MacNab, M. P. P., of Dundurn, The Honor- corporated.
able William Cayley, M. P. P., of Toronto, S. B. Freeman,
Esquire, M. P. P., of Hamilton, Sir Edward Pore, Baronet, of
Cobourg, E. Cartwright Thomas, Esquire, of Hamilton, Charles
P. Treadwell, Esquire, of L'Orignal, President of the Provincial
Agricultural Society, George Buckland, Esquire, of Toronto,
Secretary of the Board of Agriculture, E. W. Thomson, Esquire,
President of the Board of Agriculture, R. L. Denison, Esquire,
of Toronto, J. B. Marks, Esquire, of Kingston, Thomas C.
Street, Esquire, of Niagara, Hugh C. Baker, Esquire, of
Hamilton, J. T. Gilkinson, Esquire, of Hamilton, William
Matthie, Esquire, of Kingston, the Honorable Adam Fergusson,
of Woodhill, George B. Alexander, Esquire, of Woodstock,
William Balkweil, Esquire, of London, Hugh Barwick, Esquire,
of London, Williar Niles, Esquire, M. P. P., of London, E. M.
Simons, Esquire, of Hamilton, J. S. Wetenhall, Esquire, of
Hamilton, Secretary of the County Agricultural Association,
J. B. Asken, Esquire, President of the Agricultural Society of
Middlesex, John Harland, Esquire, of Guelph, S. C. Ruttan,
Esquire, of Cobourg, David Christie, Esquire, of Brantford,
W. L. Distin, Esquire, of Hamilton, and such other persons as
shall become Shareliolders in the undertaking hereinafter men-
tioned, and their successors in perpetitylv, shall be and are
hereby constituted and incorporated a Joint Stock Company
under the style and. title of The General Drainag-e and Land Corporate
Improvement Companty of Upper Canada., for the purpose of name.
undertaking and'executing within the limits of Upper or Western Business of
Canada, all such works of drainage, irrigation, cleaAing, fencing, the Company.
building, road-making, and other permanent improvement of
land, as well as all works of sewerage, water supply, sewage
application and other sanitaxy operations, as they shallt be called
upon to undertake by the owners of land or the Municipal au-
thorities of Counties, Townships, Cities, Towns or Villages, or
other persons or bodies corporate.

IL. The capital of the said incorporated Company shall be Capital Stock.
one hundred thousand pounds, divided into ten thousand shares May be in.
of ten pounds each, with power from time to time, at the creased.

discretion
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discretion of the Directors, and vith the concurrence ofthe ma-
jority in value of the Shareholders, to increase the said capital
to two Iundred and fifty thiousand pounds, by an issue of fifteen
thousand additional shares of ten pounds each, either at par
value or at such prenium as the Directors shall think proper.

Drectors. IIf. The affairs of the said Company shall be managed by
a Board of cleven Directors, any six of whom shall be a quorum,Firet DirEc- and the following shall be a first Board, namely: Sir Allan N.tors. MacNab, The Honorable Adam Fergusson, Samuel Black
Freeman, George Buckland, Hugh Copart Baker, Jasper J.
Gilkison, James S. Wetenhall, Edward Cartwright Thomas,
George J. Denison, John B. Marks, and William L. Distin,

Term of efie who shall hold Lheir office until others shall under Ihe provisionsa nd "oweri. of this Act be clected by the Shareholders, with power to open
Stoek Books and call a meeting of Stockholders as hereinafter
provided.

OpeningStock IV. The said Directors are hereby empowered to take allBookS. necessary measures for opening ti Stock Books for the sub-
scription of parties desirous to become Shareholders in the said
Company.

First general V. When and so soon as two thousand five Imndred shares
meeting and of the said Capital Stock shall have been subscribed and ten

iretors. ofper cent. shall have been paid in thereupon, it shall be lawful
for the said Directors or a majority of them, to call a meeting of
the holders of such shares at such place and time as they shall

Notice. think proper, giving at least fifteen days' public notice of the
same, in one or more newspapers published in the City of
Hamilton, and tlie Canada Gazelte, at which meeting and at
the Annual General Meeting in the following section mentioned,
the Shareholders present, either in person or by proxy, shail

Election. procced to clect cleven Directors in manner hereinafter men-
tioned, which said cleven Directors shall hold office until the
first Monday of June following.

Annuat Gene- VI. On the said first Monday in June, and on the first
ral Meetings. 1onday in June in each year thereafter, or on such other day

or place as shall be appointcd by any By-lavw, there shall be
Notice. chosen by the Shareholders elevèn Directors, and publie notice

thercof shall bc published one month before the day of election
in the Canada Gazetue, and one or more suchi newspapers as

Ballot. aforesaid ; and all clections for such Directors shall be by ballot,
and the persons who shall have the greatest number of-votes at

Ties. any such election shall be the Directors, and if iL shall happen
that two or more shall have an equalnumber of votes, the Share-
holders shall determine the election by another or other votes,

Qunlification until a choice is made : Provided always, that no one holding
or Directors. less than thirty shares shall be qualified to be a Director.

Vil.



1855. General Drainage Co. U. C. incorp. Cap. 222. 957
VIL It shall be lawful for the Directors to call upon the C inShareholders for such instalments upon each share which tbey Stock.or any of them may hold in the Capital Stock of the Company,in such proportions as they mîay sce fit, so as no such instal- Cals umited.ment shall exceed ten per cent., giving one month's notice ofeach call n suh ianner as they shall appoint.

VIII. The several clauses of the Railway Clauses Consolida- Certain clau-tion Act, with respect to Directors, their election and duties, cer 14 & 15
Shares and their transferand Shareholders, shall be incorporated v. c. 51 o
wih this Act, and shal appliv thereto, and to the undertaking annly.
herein nientioned, in such and the sane manner as if the sanehad been herein re-enacted, and shall be included by the ex-pression " lis Act," whenever used herein.

IX. The said Directors shall appoint a Chainnan and Deputy ArintxnentChairman fron their own bodv, and also a Secretarv, an En- orObairmaagineer in Chief, and such other oflicers as from lime to time and Omcer
may be requiste, and shall make sich1 By-laws as ihev shalldeem proper for the management of bhe stock and affairs'of the Makin- By-Company, for prescribing tie duties of their ofiicers, and other Iaws.
malters connected wi.th lithe proper management of the businessand affairs of the Conpany, and copies of such 1y-laws cerli-lied by the Secretary of the Conpany and under its Corporate
Seal, shall be primû facie evidence of suchx By-laws in all courtsof law and equity in this Province.

X. In pursuance of the authority hercin given, the Company
shall have all pow-er, liberty and license to contract for, execue Cowpany for
and perforn all works of trunk, arterial, surface and subsoil carrying ondrainage, of sewcrag, water supply, the collection and distri- their businese
bution of sewerage and other refuse in. Counties, Townships,Cities, Towns and Villages, the clearing, reclaiming, fencinograding, and irrigatmg of land, and for such purposes to costruct, erect, work and maintain all bouses, homesteads, tileries,kilns, steamn engines, water wlheels, enbankments, sluicesreservoirs and roads, and to do and perforn all and singularsucli other works and things not herein enumerated, as may beneedful or convenient for properly and efièctually carrying outall or any of the operations hereby authorized to be donc.

XI. When owners of land or the authorities of Counties, Mode inwhichCities, Towns and Villages shall desire to avail themnselves of companymay
the powers of the Company for the execution of all or any of contract for
the works herein authorized to be done, the Company shall, on
application from such owners or authorities, proceed to make aninspection of the lands or other placcs, and to prepare plans,specifications and estinates of the work to be done, and shalsubmit the saine to such owners or authorities for their approvaland concurrence, when a contract shall be entered into for thedue performance of the work, which shall be binding on allparties. The Company may require from such owners or

authorities
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Companymay authorities security for payment to the Company of snch sum for
rquire se- preliminary expenses as shall defray the actual cost thereof
carity. if no contract for work is eutered into ; but if a contract be con-

cluded between the parties those expenses shall be included in
the amount of the contract.

Compauy XII. Iu ail operations undertaken by he Company, it -hal be
shall,ifrequir- lawful at the option ofthc owners or authorities of lands, Cities,
ed, alLow time
for paymerit Towns or Villages, for the said Coînpanv to extcnd the payment
for work done of the cost of the works ever any period to be agreed upon be-by it tween the parties, lot exceeding twenty years, and to receive

the sane by such yearly, half yearly or quarterly instalments, to
be also agreed upon, as shall redeen the said total cost and in-
teret within hie period prescribed, the said owners or authori-
ties giving to the Conipany a full and sufficient mortgage,
security or rent charge upon the lands improved or the works
executed, for the lime over which the payment of the instalnients
extends.

Power to hnld XIII The Company shall have power to acquire, hold by
urpos se. or mortgage or otherwise to improve, sell and convey any land

Act. and real estate, and also to hold and sell any personal and
moveable property whatsoever, which may be necessary for
conducting the several operations of the Company, or as security
for the payment of any moneys due to them or which shall
comport witli the general design of the powers and provisions
herein given and made.

Companymay XIV. In consideration of the character of the operations to beiues e e- undertaken and the nature of the security upon which the re-
what amount. payment of their cost is based, it shall be lavfuil for the Company

to issue Debentures in suins not less than twenty-five pounds
currency each, either in currency or sterling ais a the Directors
shal fmnd convenieti, bearing interest at the rate of six pounds
per centuin per annant, and payable eilher in this Province or
elsewhere, and at such time respeclively as shall correspond
with the periods over which the repaynient of their contracts

otl inotnt shall extend, and so that the total amount. of such Debentures
issued or outstanding ait any one time, shall not exceed two
thirds of the entire aimount of the cost of the works executed*by,
and in progress of repayment to the Company.

special meet- XV. The Directors may and are hereby authorized to calr atings of the time or times, as they may think needfil, Special MeetingsConîipany.an
of the Shareholders, at the ofices of the Company, or at any
other place by adjournment, as may be found more convenient;

Statements of and ai caeh and al of the yearly General Meetings, the Direc-afai tors shall submit a report of the state of the affairs of the Com-
pany, together viti a irue and correct balance-sheet and
account, shewing the amount of capital paid up, the amount of,
moneys expended and liabilities, the contracts existina and
other matters requisite to the full understanding of the aflàirs of

the
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the Company, and such meeting shall declare the amount of
dividends to be paid to the Shareholders out of the profits of the
Company, and shall tran§act any business which may be need-
fui.

XVI. At such Meetings it shal be lawful for executors, ad- rxcc:o,
mmstrators, tutors, carators, guardians, trustees and municipal ec.Iniy ofe,
authorities, to represent and vote on the shares in their hands, nete
but they shall not be eligible for Directors or for any office under
the Company.

XVII. Inasmuch as the works herein provided are calculated Muniriralilies
to be of essential sanitary benefit to the inhabitants of Cities, may take
Towns and Villages, it shall be lawful for Municipalities to take
and hold shares in the Capital Stock of the Company, to such
extent as they may severally duly determine: Provided, that in Proviso
no case the amount held shall exceed five shares to every one
hundred souls of the population.

XVIII. The Company shall furnish the Bureau of Agriculture cnmpany to
with a copy of each yearly report and statement of accounts, figrith copies
and shall at all times afford anv further information as to the
state of the affairs of the Company ;which may be required by
the Legislature or the Government.

XIX. The interpretation Act shall apply to this Act, and this Publie Act.
Act shall be deemed a Public Act.

CAP. CCXXIII.
An Act to incorporate the Canada Powder Company.W [Assented to 30th VTay, 1855.

HE REAS James Adam, DavidBellhouse, William Bell- Preamble.
house, Adarn Burns, Richard Benner, G. W. Burton,

C. A. Sadlier, James Cummings, Hiram Clark, C. J. Dunlop,D. B. Galbraith, Thomas D. Harris, H. W. Ireland, Charles
Kelly, John Macara, Dennis Moore, Mudie Macara, S. Muck-
Ieston, R. R. Smiley, N. Merritt, McQuesten and Company,P. S. Stevenson, James Sutherland, Henry Vennor, J. D.
Pringle, W. L. Billings, Joseph Lister and L. R. Corbey, have
associated themselves together às a Joint Stock Company, for
the purpose of carrying on a Powder Manulactory on improved
principles in the County of Halton, and have, under the pro-
visions ol the Act of the Legislature of' this Province, to provide
for the formation of Joint Stock Companies for Manufacturing
and other purposes, acquired a valuable mill site and privileges
in the said County of Halton, with extensive machinery, and
have erecied suitable buildings, and made other large improve-
ments; And whereas the persons hereinbefore named have by
their Petition to the Legislature represented that they are
desirous of extending their operations and increasing their

62 facilities




