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clarinz tivl- would, if paid, render it insolvent, or which would diminish
dend while the anount of its Capital Stock, they shall be jointly and
coirpany Ï4 severally individually liable for ail debis of the Company thenilS vent. existig, or which may be contracted wlile ihey remain in
Pr.,vifo. office ; provided that any Director shall bc exempt from such

liability, by filing with the Secretary of the Company a written
statement protesling against declaring or paying such dividend,
and if presen't when any such dividend shall be declared, by
voting againsti the saine, provided such protest be published
within two weeks in some newspaper published in ihe County
of Leeds.

Indebtedeiss XVIII. If the indebtedness of the Corporation shal at anyn ap time exceed lhe amount of ils Capital Stock, the Directorscecd Cap~:aIshall be joinly and severally individually liable to any creditor
Peilmiy. of the Corporation for any debts thercof, to the ainount of such

excess of indebtedness.

'enay rnr XIX. If any certificate or affidavit made by the President
a cerifi- and Diiectors of te Corporation under the provisions of thiscate, &c. Act, be f:lse in any rnaterial representation, the said Presi-

dent and Directors making the saie, knowing it to be false,
shall be jointly and severally liable for all the debts of the
Corporation contracted vhile thcy are Directors thereof.

Companymay XX. The Company may establish Agencies in Great Britain
have Agente or hie United States, provided the majority of its Directors are

" British subjects.

CAP. CCXXI.

An Act to incorporate the Montreal Locomotive, Marine
and Steaim-Forge Works Manufacttiring Conpany.

[Asscnted to 191it May, 1855.]
Peamb WTHEREAS William Lighton Kinmond and Peter L.

Kininond, of Mortreal, in the District of Montreal, have
pCtitionCd tlc Legislature that an Association uncler the style
and title of " The Montreal Locomotive, Marine and Stean-
Forg-e Works Manufacturing Ccmpany," may be incorporated
to enable and empower the said Association or Company to
enter into, carry on, and conduct al] the necessary business
conncctcd with, or appcrtaining, or belonging to the manufac-
ture of Cars, Locomotive Power, and Engines required for
R ailroads, for Steamboats, or for Mills or other Factories, and for
all repairs connected witlh the same, or for farnishing and sup-
plying ail furniture that may be required for Railroads or other
purposes connected t1herewitlh, and witi any thingappertaining
to Locomotive Power; And whereas it is considered that such
an Association would be greatly beneficial to the interests of
Lower Canada, and tend to develope the powers and capabili-
ties of fihe same, employ the labour thereof, and retain a large

amount



1oa,. viluntreat Locomotzve (o. :ncorporated. Cap. 221. 945
amount of the expenditure which is now taking and which will
take place, within the Province, instead of being expended in
a foreiga country or without the Province: Be it therefore
enacted by the Queen's Most Excellent Majesty, by and with
the advice and consent of the Legislative Council and of the
Legislative Assembly of the Province of Canada, constituted
and assembled by virtue of and under the authority of an Act
passed in the Parliament of the United Kingdorn of Great Bri-
tain and Ireland, and intituled, An Act to re-unite the Provinces
of Upper and Lower Canada, and for the Government of Canada,
and it is hercby enacted by the authority of the saine, as
follows:

1. William L. Kinmond and Peter L. Kinmond, Thomas certain per
Brown Anderson, William Charles Evans, Alexander Morris, EOnlS incorpo-
and George Hague, of Montreal, Charles DeBergue, of Man-
chester, and Richard Madigan, of London, in the United King-
dom of Great Britain and Ireland, or each of ihem, and all such
other persons as now are or shall become Shareholders of the
said Company, shall be and are hereby ordained, constituted
and appointed to be a body Corporate and Politie in law, fact
and in name, by the style and title of " The Montreal Locomo- Corporate
tive,Marine and Steam-Forge Works Manufacturing Company," ziame and
and also that they and their successors by and under the said general
name, style and title, shall be capable in Law of purchasing, o
holding or conveying, in any way whatever, any estate, real or
personal, for the use of the said Corporation, subject to the rules
and conditions hereinafter contained; Provided always that the provo.
said Company shall hold no real estate except for actual use
and occupation of the Corporation, save only in the case herein-
after provided for; Provided also, that the said real estate so Provi
held for the use of the said Company shall not exceed in value
ten thousand pounds currency, vhich shall be included in and
form part of the amount of the said Capital; and the place of
carrying on the business of the said Company shall be at some
place within the City or Island of Montreal.

II. The Capital Stock of the said Company shall be fifty capitaLthousand pounds, to be composed of two thousand Shares, of Caita
the value of Twenty-five Pounds for each Share. shares.

III. It shall be lawful for any person or persons to subscribe Subscription
for such and so many Shares as he, she, or they think fit, and for Stock.
not less than two and a half per cent. shall be paid at the time
of subscription, or within one nonth thereafter, and the remain-
der shall be payable as the majority of the Directors shall de-
termine upon ; Provided always that no call exceed twenty per Pro.iso: Ca%
cent., and that no instalment shall become payable until after limited.
sixty days' notice shall be given by the said Directors in more
than one Public Newspaper, published in the City of Montreal;
and if any Stockholder or Stockholders shall after such notice

61u* refuse
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Forfeiture for refuse or neglect to pay to the said Directors such call or instal-
non-payment. ment due upon such share or shares held by hiin, her or them,

such share or shares shall or may in the option of the Director
or Directors for the time being, as hereinafter provided for, be-
come forfeited, together wili the amount or amounts paid
thereon, and such forfeited share or shares may bc disposed of
as the Difectors for the time being may think fit, in any manner
whatsoever, or the same may becorne vested in and for the
benefit of said Company, as the said Directors nay determine.

Or the coi- IV. In case the said share or shares shall not be forfeited for
pany may
pany sut or by reason of the non-payment of any of the calls or instal-

ments thereon to be inade, as aforesaid, the said Company may
ivhat oniy sue for the same or any thing due thereon; and in all actions
need be a or suits for ihe recovery of such calls or arrears, it shall be suf-
ed and pIove' ficient for tlie said Cornpany to prove that the defendant was

owner of certain shares, and the call'or calls thereon, and the
notice required by this Act, and no other fact or thing what-
soever,

Iales of ev V. in all actions or suits at law, by or against the Company,
dence in ac- or to which the Company may be a party, in Lower Canada,

ons to mhich recourse shall be had to the raies of evidence laid down in the
is a party. laws of England as recognized by the Courts in Lower Canada

in commercial cases, except as regards actions for real estate,
or incidental thereto, in Lower Canada, in which case the laws

Proviso. of Lower Canada shall prevail : Provided always, that no
Shareholder shall be deened an incompetent witness, either for
or against the Cornpany, unless he be incompetent otherwise

Proviso. than as a Sharehoider; and farther provided, that the service of
ail writs, process and legal proceedings at the office of the said
Company at the said works, shall be and be held to be legal
service upon the said Company.

Business o VI. The business of the said Corporation shall be, and they
the Conpariy. shal have full power and authority to make, construct and

build all and everv kind of Enginc, Car, Locomotive, and
furniture, for or con~nected with any thing that nay be required
for Railroads, Steamboats, for Mills or other Factories, or for
the repair or refitting of the sane, and every thing connected
with and appertaining thereto.

What real VII. It shall and mav be lawfuil for the said Corporation to
estate the purchase, acquire and hold any lands, tenements, real or per-

hold. sonal estate, necessary for carrying on the business of the said
Corporation, and not exceeding in value ten thousand pounds
currency as aforesaid, or any debentures or other securities,
public or privale, which shall corne into their hands bond fide
in the course of their business aforesaid, in payment of or for
securing the payment of any debt due to them in the course of
such business, or any lands or real property which, having been
mortgaged or pledged to them for securing debts to them

incured
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incurred bona fide in the course of 1heir business aforesaid, may
by reason of such pledge or mortgage become their property, or
shall be purchased by them at any sale thereof in exeëntion of
any order or judgment of a competent Court in their favour,
and to sell, exchange and dispose of any property, real or per-
sonal, which they may lawfully purchase or acquire under this
section, in sucli manner as tle said Company or the Directors
thereof for the time being, may deem expedien t.

VIII. Nothing in this Act shall authorize the said Company Company not

to issue Bank notes, or in any way fo act as Bankers. ankers

IX. The Company shall keep a book, to be called " The Register of

Register Book of Shareholders," and in such book shall be Shareholders.

fairly and distinctly entered, from. time to time, the names of
the several Corporations, and the names and additions of the
several persons being Shareholders of the Company, the num-
ber of shares to which such Shareholders shall be respectively
entitled, distinguishing cach share by its number, and the
amount of the subscriptions paid on such shares; and such How authen-
book shall be autthenticated by the comnition seal of the Coni- ticated.

pany aliixed ihereto.

X. The shares in the Stock of the said Company shall be Assignrnent of

assignable by delivery of the certrficates to be issued fo the shares.

holders of such shares, respectively, and by assignent in any
convenient form to be prescribed by any By-law of thle said
Company ; and by suchi assignient, and tIe same being fectoras-

duly entered on the Register Book of' ihe Coipany, the party simnient.
accepting such transfer shall thenceforlh become in ail respects
a nember of the said Corporation, in respect of such share
or shares, in the place of the party transferring the sarne; but
no such transfer shall be valid until aIll hie calls or instal-
ments due on the share purporting to be transferred, and all
debts due to the Corporation thereon, shall have been paid:
and a copy of such transfer, extracted froin the Register Book Evidence
of the Company, signed by the Clerk or other officer of the thereof.

Company, shall be primnáfacie evidence of such transfer in all
Courts of this Province.

XI. And with respect to the Registration of shares, the in- Registration

terest in which may become transmitted in consequence of the of Shatres.transmilted
death or bankruptcy or insolvency of any Shareholder, or in otherwise
consequence of the marriage of any female Sharcholder, or by than by as-

any other legal means than an assignment according to the :sgnment.

provisions of this Act: Be it enacted, that no person claiming,
by virtue of any such transmission, shall be entitled to receive
any share of the profits of the said undertaking, nor to vote mu
respect to any such share or shares, as the holder thereof, until
such transmission has been authenticated by a declaration in
writing as hereinafter mentioned, or in any such other manner
as the Directors shall require; and every such declaration

shall
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Declaration of shall state the manner in which, and the party o whom suchclaimant. share or shares shall have been so transmitted, anid such de-claration shall be left with the Secrelary, and thereupon hieshall enter the name of the person entitled under such transmission in the Register Book of Shareholders of the Company,
Fee to Secre whereby such person shall be and become a Shareholder in
Eeeto Srethe said undertaking; and for every such entry the Secretarymay demand any sum not exceeding five shillings.

Transmission XII. If such transmission be by virtue of the marriage of a'by maage.female Shareholder, the said declaration shall contain a suffi-cient proof of such marriage, and shall declare the identity of thewife with the holder of such share, and if such transmissionhave taken place by virlue of any testamentary instrument, or
ety &cl by intestacy, the probate of the will or Letters of Administration,Act of Curatorship, or other document proving the right, or anofficial extract therefrom, shall together with such declaration,

be produced to the Secretary; and upon such production, ineither of the cases aforesaid, the Secretary shall make an entryof the declaration in the said Registry of transfers.

Liability of XIII. The Shareholders shall not as such be held liable for
ders any claim, engagement, loss or payment, or for any injurytransaction, matter or thing relating to or connected with thesaid Company, or the liabilities, acts or defaults of tle saidCompany, beyond the amount of their shares in the said Com-pany, or the sums, if any, renaining due to complete theamount. thereof.

£nterest on XIV. If before or on the day appointed for payment, anyShareholder do not pay the amount of any call to vhich hemay be liable, then such Shareholder shal bc liable to payinterest on the same, at the rate of six per centum per annum,fron the (ay appointed for tie payment tliereof to the time ofthe actual payment.

Gompanymay XV. The Company may if they think fit, receive from anyaceow spb- of the Shareholders wilbng to advance the same all or any partscribers to pay
in fui at once, of the money due upon ieir respective shares, beyond theand allow i- surns actually called for; and upon the principal money sofercet paid in acivance, or so much thereof as from time to time shallexceed the amount of the calls made upon the shares in respectof which such advance shall have been made, the Company

may pay interest.

Evidence ihat XVI. The production of an extract duly certified by theDfSendant i ecretary of the said Corporation, and purporting to be atruea Corporation,. 
ninrt,extract frorn the Register Book of the Shareholders of the Com-pany, shall be primdfrcie evidence of any Defendant beingi aShareholder, and of the number and amount of his shares, andof the sums paid in respect thereof.

XVI.
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XVHI. Before declaring any share forfeited the Directors N tb

shall cause notice of such intention to be left at the usual or en before
iast known place of abode of the person appearing by the $ sare
Register Book of Proprietors to be the proprietor of any such
share ; and if the proprietor of any sharc be abroad, or if the
interest in such share shall be known by the Directors to have
become transmitted otherwise than by assignnrent as hercin-
before mrentioned, but a declaration of such transmission shalI
not have been registered as aforesaid, and so the address of
the parties to whom the sane rnay have been transmitted,
shall not be known to the Directors, the Directors shall give
public notice of sueh intention by advertisement in the
Canada Gazette, and in some other newspaper published in
the city of Montreal, and the several notices aforesaid shall be
given at least three times a week in suchi Montreal newspaper
during twenty-one days at least before the Directors shall
make such declaration of forfeiture.

XVIII. Such declaration of forfeiture shall not take eflet, Forfeiture
so as to authorize the sale or other disposition of the share, mustbcon-
until such declaration have been confirined at some general
meeting of the Conpany, to be held after the expiration of g.
two months, at the least, from the day on which the last ñotice
of intention to make suchu declaration of forfeiture shall have
been given ; and it shati be lawful for the Company to confirm
such forfeitare at any such meeting, and by an order at such,
meeting or at any subsequent general meeting to direct the
shares so forfeited to be sold or otherwise disposed of, and
after such confirmation the Directors nay sell the forfeited
shares, cither separately or together, or in lots, as to them shall
secm fit.

XIX. A declaration in writing, by an officer or servant of-the Pronfofcatls
Company, or by sone credible person, (not interested in the having been
matter), made before any Justice of the Peace, that the call in made.

respect to a share was made and notice thercof given, and that
default in paymient of the call was made, and ihat the forfeiture
of the share was declared and confirmed in mnanner hereinbe-
fore required, shall be sufficiene evidence of the facts therein
stated,; and such declaration and the receipt of the Seeretary of
the Company for the price of such share shall constitute a good
title to such share, and thereupon the purchaser shall bc deem-
ed the proprictor of such share, discharged from all cals made
prior to such purchase ; and a certificate of proprietorship shall sal of forfeit-
be delivered to such purchaser upon hils signing the undertaking ed Shares.
to hold the share so purchased by him as aforesaici, subject to
the provisions of this Act, and he shall not be bound to sec to the
application of the purchase money, nor shall his title to such
share be affected by any irregularity in the proceedings in
reference to any such sale.

XX.
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No more XX. The Company shall not sell or iransfer more of theShares to be
sold than will shares of any such defaulter than will be sufficient, as nearly asiay the nstal- can be ascertained at the time of such sale, to pay the arrearsmen then due from such defaulter on account of auy calls, togetherWih interest and expenses attending such sale and declaration

of forfeiture ; and if the money produced by the sale of any suchforfei ed share be more than sufficient to pay all arrears of callsand interest thereon due at the lime of such sale, and the ex-penses attending the declaration of forfeiture, and sale thereofthe surplus shall on demand be paid to the defaulter, or in de-fault thereof, applied in and towards satisfaction of any callsinade thereafter, but prior to such demand being made as lastaforesaid , in respect of the renaining unsold shares of suchdlefaidter.

Cals niay be XXI. If payment of such arrears of call and interest and ex-paid at tntime eore penses be made before any share so forfeited and vested in thesale. Company shall have been sold, such share shall revert to theparty to whom the same belonged before such forfeiture,.in suchmanner as if such calls had been duly paid.
Company yay XXII. It shall be lawful for the Company to borrow, on
borrow mo- Cnn Ooney. mortgage of any or all their real property except such as shall'be used by the Company for manufacturing purposes, or bond,Proviso. such sums of money as may appearto themnecessary; Providedthat the sumn so ovwing by the Company at any one lime shailnot exceed twelve thousand five hundred pounds, not includingthe real property as aforesaid used by them.

First Board of XXIII. The aliirs and concerns of. the said Company shallDirectors. be managed by a Board of seven Directors, one of whom shallbe chosen President of the said Company, but in the first in-stance Thomas Brown Anderson, Richard Madigan, WilliamCharles Evans, Alexander Morris and Thomas Hague, or themajoriiy of them, shall have full power and authority to organizethe said Company and for the said purposes appoint any Oflicerscription of the said Company whom they may deem requisite ;. and. theyshall withm one year from the passing of this Act, open booksin the City of Montreal, to receive subscriptions to the CapitalStock of the Corporation, and thirty days' notice shall be givenof the same in one or more Newspapers published in the Cityof Montreal, and the said books shall remain open for thirtydays at the said place, unless the whole Stock shall have been-subscrdbed before that time, under the direction, of the personsrcentagee naned ; and such sum as they may think expedient, not lessIo be paid than two and one half per centum per share shall be paid ondo-n. each share at the time of subscribing.

Subscription XXIV. It shall be lawful for the said Provisional Directors,Book may be or any of them, or the Directors of the Company, to open 'orGreat in cause to be opened Stock Books for the subscription of partiesdesiring to become Shareholders in the Capital Stock of the
said
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said Company, in as many and ii such places in this Province
and in the United Kingdom of Great Britain and Ireland and
elsewhere, as they shall think fit; and auy person may
become a Shareholder in the said Company, w4ether resident
in this Province, in the United Kingdom of Great Britain and
Ireland or elsewhere; Provided always, that no subscription Proviso.
merelv in the said Stock Books shall create the party or parties
so subscribing a Shareholder or Shareholders in the said Com-
pany.

XXV. So soon as one half of the said Capital Stock of the wben the
said Ccmpany shall be subscribed and twelve thousand five Companynay
hundred pouiids thereof shall be paid up, the business and con"nence
affairs of the said Company shall and may commence, and the
said Company be considered Io begin operations from the time
hereinafter provided : Provided always, that in the event of the Proviso.
Company purchasing upon such terms as may be agreed Upo, Companymay
the tools, mrachinery and materials now or then in use in the purchase a
Locomotive Factory conducted at 2Montreal by the said Kin- certain Fac-
monds and allotment of paid up Stock for the same or a portion &c.

thereof, or for rnoneys theretofore advanced by any party or
parties therefor, such allotment shall be held equivalent to the
actual paynent of like amounts of the said Capital Stock by
the several parties respectively; Provided always, that this Act Proviso:
shall not go into operation or have effect for the purposes of the Proclamationt

hefore Com-Conpany until the subscriptions and payment of the Stock as pany com-
provided in this clause shall have been establishied to the satis- rmence busi-
faction of the Governor, who shall thereupon, by ProclarnatiQn ness.
to be publishcd in the usual nianner, notify the same to the
Public, and give operation to this Act.

XXVI. The first Annual General Meeting of the Company First annual
shall be held not sooner than one month nor later than six general rneet-
weeks after the publication of the Proclamation aforesaid; and 7
on the same day-(not being a Sunday or Statutory holiday) in Election of
each year following, it shall and may be lawful to and for the Directors.
Shareholders and Subscribers of such Stock, to proceed to the
Election of seven Directors by ballot, notice having been given
in some more than one public Newspaper published in the City-
of Montreal, at least sixty days before such Election; and any
person (but no other) who shall be holder of at least tei shares
of the said Stock, shal be eligible to be appointed such Director
or Directors; and such Directors as shall be so chosen, shall And ofPresi-
proceed within ten days to appoint one of the said Directois so dent.
chosen.,-to be the President of the said Company; and the said
Directors shall'go out of office annually but shall be eligible for
re-election and. may )c replaced by others to be appointed at
the Annial Meetings : Provided that no person shaH be eligible Proviso.
to be elected such Director, if lie shall be in any way in def'ault
o the said Company for or on account of any share held by

him: And. provided also, that the Directors shall lave full Provie
power and authority at any time after the said Companyshall

go
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go into operation or in case of the deati of any Director, to cal
a meeting of the Shareholders of the said Company and proceed
to the Election of other Directors or Director as herein provided
for, or any other lawful business of such meeting.

votes. XXVI. Every Stockholder shall be entitled to vote for every
share that lie may at the time ofsuch ElcetionJhold or be entitled]>roxies. to, provided he be not in default in any way ; and he may
vote personially or by proxy, provided such proxy be a Stock-
holder not in default, whose appointment as such proxy shall
bear date within twelve montlis of the time of such Election,
and sufficient proof be given thereof.

Powes o XXVIII. The said Directors appointed hereby and therector. Directors to be appointed at the said Annual Meetings, or the
majority of tlem, shall have ample power and authority to
make, alter and enact all and every necessary By-laws, Rules
and Regulations for the regulation and management of the said

y-aws. Cornpany, cither as to the amount of tie catis and instalments
on the said stock, the way or manner or timte in or at which
the same shall be paid, and to do any thing the may deem ex-
pedient as to the direction, management, carrying on and
satisfactory working and progress of the said Conpanv, and
to declare and distribute any dividend or dividends or profits
arising from the basiness of the said Company at such times or
seasons as they shall deen expedient, and to appoint any
oflicer or oficers of or for the said Company, at such salary as1prviso. th.ey may think fit ; Provided such BI-laws shall not be repug-
nant to this Act.

Stock to be XXIX. The sock of the said Company shall be persnat
personal pro. property, nd >hail and mnay bc transferrCd nd assignable as
prty, &c.

sunhb; but no shaircs shahl bo tranqferable until after payaient.
of ait prenion-s cails thecon or until i heir forfeiture f'or non-'pavroont Of cais; -and it shal flot be lawfu*11l'or the said Con-,
pany to use -any of ils funds l'or the purcshase of any Stock -in
any other Corporation.

Evidence XXX. In ail actions, suits or proseentions, lu which thewhere Coan- - or
pany is a

owners of

PartyXXIX Thtockhle of the said Company shall be ppéersowina.ls
poroprty nd hal and mriiayns be aerd Cman, asinable as
suchin ; n butnshres sheall be tnserble asntiferpymn

As~~o all prn XX.I everEns calstero o nil te forfeiture, orhno

Shareso person whose na stands first on the Rwgist of hehders
as onye f the holders of sunc share, sha, for the puo rpose Ovoting at any reeting, o deemcd the sole proprietor thereof,
and on ail occasions the vote of sucit irst named SharehiolderaXone, either in pcrson or by proxy, shaeu t aliowed as thehte

respect of such share, and proof of the concurrence of e
other holders thlereof shah not be requisite.

xxxii.
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XXXII. The Directors shall cause notices, minutes or copies, t
as the case may require, of all appointments-made or contracts kept.
entered into by the Directors, to be duly entered in books to
be from time to time provided for the purpose, which shall be
under the superintendence of the Directors; and every such
entry shall be signed by the Chairman of the meeting at which
the matter in respect of which such entry was inade, was
moved or discussed, at or previously to the next meeting of
the said Company or Directors, as the case may be; aid such Evidence
entry so signed, shall be received as primáfacic evidence in all ihereof.
Courts, and before all judges, justices and others, without
proof of such respective meeting having been convened, or of
the persons making or entering snch orders or proceedings,
being Sharebolders or Directors, or rembers of the Commitiee
respectively, or of the signature of the Chairman, all of which
last mentioned matters shall be presumed and all such books
shall, at any -easonab1e time, be open to the inspection of any
of the Sharcholders.

XXXIII. All nets donc by any meeting of the Directors or Acts valu no
of a Committee of Directors, or by any person acting as a withstanding
Director, shall, notwithstanding it may be afterwards discovered non-qualifica-

ZD iions f Direc-that there was some defect or error in the appointment of any ree-
person attending such meeting as a Director, or acting as
aforesaid, or that such person was disqualified, be as valid as
if such person had been duly appointed and was qualified to
be a Director.

XXXIV. No Director, being a party to, or making, signing Indcmnity
or executing in his capacity of Director, any contract or other Director&
instrument, on behalf of le Coimpany, or otherwise lawfully
executing any powers given to the Directors, shall be subject
to be sued and prosecuted individually by reason thereof, by
any person whomsoever: and the bodies or goods, or lands of
the Directors, or any of them, shall not be liable to execution
of any legal process by reason of any contract or other instru-
ment so entered into, signed or exccuted by them or any of
them, or by reason of any other lavful act donc by them or any
of them, in the execution of any of their powers as Dircetors ;
and the Directors, their heirs, executors and administrators,
shall be indemnified out of the Capital of the! Company for all
payments made or liabilities incurred in respect of any acts
done by them,. and for all losses, costs and damages which
they may incur in the execution of the powers granted to
them ; and the Directors for the time being of the Company,
shal apply the existing funds and Capital of the Company for
the purposes of such indemnity, and shal], if necessary for that
purpose, make calls of the Capital remaining unpaid.

XXXV. The Directors shall have power to make dividends Dividecs.
on the paid up Capital, each balf year, when in their opinion
it shall be advisable; Provided always, that no such dividend

shall

Cap. 221.
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shall be declared or made, wherehy the Capital Stock vill be
in any degree reduceci.

ceed Capital.

.Liailiics XXXVi. If the liabilities of the Corporation shall at any
t Xtime exceed the amont of its Capial Stock; the Directors

Penat. shall be jointly and severally individually liable to any creditorPenalty. of the Corpor~ation for any debts thereof to the anount of such
excess of liabilites.

Interprelatioti. XXXVII. The word " land " in ihis Act, shall include ail
lands, tenements and hereditaments and real and immoveable
pro)crty whatsoever; and the word " Shareholders" shall in-
clude the heirs, executors, and administrators, curators
legatees or assigns of Shareholders, or any other party hav-
ing the legal possession of any share either in his own name or
that of any other, unless the context shall be inconsistent with
sucli construction.

Returns totho XXXVIII. The said Company shall submit to the threeLeTisiatuie. Branches of the Legislature, within the first fifteen days of
each Session, a Statenetnt showing the amount of landed or
other property held by the said Company, the total amount of
money borrowed by then under the provisions of this Act,
with the rates of interest paid thereon.

Public Act. XXXIX. This Act shall be deemed a Public Act., and the
Interpretation Act shall appiy to this Act.

Forfeiture for XL. This Act shall be null and void unless the Companynon-user. shal go into operation within five vears from the passing
thereof.

CAP. CCXXII.
An Act to incorporate the General Drainage and Land

Improveinent Company of Upper Canada.
[Assented to SOh May, 1855.]

Pieanble. T HEREAS land is capable of being greatly increased inW, prodnetiveness and value by works of Drainage and
other permanent iml)rovernents ; And whereas the sanitary con-
dition of Cities, Towns and Villages is greatly advanced by
sewerage, water supply and other operations; And whereas the
more general extension of such works tends to prevent and
remove epidemic and other diseases, and to improve the public
health, and it is therefore expedient to encourage and facilitate
such operations by all fiting means, and particularly by the
application of Joint Stock Capital and collective enterprize;
And whereas the provisions of the Act passed in the Session
held in the thirteenth and fourteenth years of lerMajesty's Reign,intituled, An Act to provide for the formation of incorporated
Joint Stock Companies, for Manufacturing, Mining, Mechanical

and




