902

Wire, &e., for
the Felewsray:h,
to be frev of
duty.

Public Act

Preamdle.

Company
aenrposaied.

Cap. 299. New-York, §e. Telegraph Co.—Privilcges. 18 Vier.

punished by imprisonment for a period not excceding one year,
and by a fine not exceeding two hundred pounds.

V. All wires and materials required {or constructing, repair-
ing or working the said Company’s main or branch lines of
Telegraph, or [or conneciing them or any of them swiih any

Islerd, Province or Counnlry, shull and may be imported free of

daty. :
VL. Thiz Act shall e decmed and taken to be a Public Act,
CAP. CCX.

An Act to incorporate the Imperial Fire, Marine and

Lite fusurance Cowpany.
{ Assented (o 19th Aay, 1855.]
W HEREAS Nelson Marcus Bockus, James Simeun,McCua?g,;
 James Walker, James H. Birss and athers, have petitioned
the Legislature of this Province, praying that an as-ociition under

the style and title of the Imperizl Fire, Marine and Life Insurance -
Cumpany, may be incorporated for the purpose - of enabling the
said jelitiuners aud others to carry on the business of Fire, Marine.-
and Lifs Asvurance with facility 3 Aud whereas it hath been con--
sidered that the establishment "of such an ass:ciation woull be-

greally beneficial to the Mercaniile and Agricoltural interests of

the Province, and tond to the retaining therein a large portion of.

the woney apuually sent away as premiums for such insurances ¢
Be it therefire cracted by the Queen’s Maost Exceilent Majesry,
by and with the advice'and consent of the Legislative Couneil

and of the Legislative Assembly of the Provinee ' of Canada, :

constituted and assembled by viriue of and under the authority

of an Act passed in the Parliament of the Unitad Kingdom of

Great Britain and Ireland, and intitnled, dn Act to re-unite the
Provinces of Upper and Lower Canada, and Jor the Government

of Cunade, and it is hereby enacted by the authority of the.-

same, as follows :

L All such persons as now are or hereafter shall become stock-

holders of the siid Sompany. shall be and are hereby ordained,
constituted and declared to be from time to time and until.the first ‘
day of danuxiy. of the year one thousand nine hundred, a Body

Curparate and Politic in law, in fuct and in name, by the styleand = -

title of the * Lmperial Fire, Marive and Life In-urance Company,?

and by that name, style and title, they and their successors, until
the said first day of January, one thousand nine huudred,  shall 3

el

and may have continued suceession, and shall be capable in law of |

suing and being sucd, pleading and being impleaded, answering
and ‘being answered unto, defending anl being defended, in all:

Cuurts and places whatsocver, in all manner of actions, suits,
compluiut=, maticrs and causes whatsoever, and they and their sue-

cessors may have a Common Seal, and may change und alier the’

same -
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same at_pleasure. and also they and their sue cessors, by and nuder
the vame. sivle and \ itle of the = Imperial Fie. M arine andiLife
Pocuranee Company,?? shall be capable in law of purchasing, hold-
fiig o conveving any estate, real or personal, for the use of said
Co po ation, auluut t the rules and conditons hereinafter men-
tioued, ‘ .

oA ‘SH re in the Stock of the ssid Corpe r.mnn shall ke Ten Capiral Steck
Pounds or the equivalent thereof inspecie. and the number of slares q"ﬂ?j”‘?“j"
shall not execed two thousand, and Books of Subscription shallib Shares of £10.
opencd in the principal Cities and Towns of) this Provitce, at Ihe
same time, of which public notice shall be first given by qvch per-
son or persons, and u uder such reqwations as the majority of the
said petitioners shail direet @ Provided always, that it shall\ and. Proviso : for
miy be lawlul for the said Corporation to increase its C.apudl inerease of
Stock, 10 a sum not exceeding Two Hundred and F.fty Thousand Cupital.
Pmm Is, ax a majority of the “Stockholders at a Meumf* to be ex-
pres: Iy vouvened fur th -t pnrpoee shall agrée upon. ' by : i
(o P
I Ir shall and may be lawful, as soon as five hundred -out of ‘First clection
the aforesaid two thousanid shares shall have been taken up, far the of bireciors
shar holders or subserbersy to proceed 10 the election by lmllnt‘of":;ﬂh‘;';s:’gge
six Directors,at such time and plece as the wasjority of such? sabe- tuken.
seribers shalbap puini giving fiftecn duys’ notice thereofin the ‘Ca-
ntadn Gazetle, and inone newspaper in each District where sub-
seription has been made’; which Directors shall be subjectsof Her: )
M-x] 'y, and Stoe l\lmulexs ut the time of their el ction, and during’’
their continvance in office, to the amouit of twenty-five <hure<
and shall have power to choose [rom among themselves a Président’
and Vice-President: and the siid Directors shall there upon, .:Hht it
fiest mecting thereafter, divide thumselves by ot into 1wo e ‘axses:
of ihree onnh. who shll go out of office in rotation as hereum(ter
provided for. "

y g

l‘ ,.xch Stockholder sh.al] lie entitled to a number of vofes Pro- Kumber of
portoned (o the number of shares which be or she shall have héld- vores to which
i his or her own name, at feaxt three months prior to the time' of :h‘:‘l'l]‘:)‘:lg;fs
votirg, ace nrdl-wtn the following ratios, that is tns ay : at the rate titled.

of .on’: voie for each share not excecding four, five votes Jfor six
shares, six votcs fnr eight shares, seven votes !m ten sh; lres and,
one \nle for ever ¥ ‘five “shares 'sz‘p ten; all votes given i t. dny{ -

meeting may be given either persona iy or by y proxy, the holders of-

such pm\ws bnmur S ockholders, aw hnrszﬂl by writing un:{er ihe

hands of the Stockh Flors nomivating such Proxy, dml every pro-
position at any such Meeting shabi be determined by n majorvity of the
volesof the pameq)!e\t nt, ine Iummr proxies: Provided always, that rm‘”"o-
the awh rity to any sue h provy shafl boar date within Nix mnmhe

of the time of the Meeting a1 which it is produced ;3 And’ prond d Proviso.
alse that no persan, covarinership or Dady politie. shall'be entitled. -
to'more than fifteen votes at any such Meulug ur on any ene plu-

pmu fon.

V.
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V. The persons chosen Directors of the said Corporation by the
Sti.ckholders as afresaid, shall hold their oflices until the second
Monday of February, one thousand cizht hundred and fifty-six, or
uutis the election hereinafter provided for shall take place.

VI. A Genera! Meeting of the Stockholders of the said Corpo-
ration shall be hollen in the City of Quclec, at the place of busi-
ness of the said Corporation, on the sccond Monday in the month
of February, one thousand eight hundred and fifty-six, and there-
after on the smmne day in each and every year, and ut such
Meeting the three Directors whose names stand first on the Roll or
List of Directors, shifll be held to vacate their seats, and the Stock-
holders preseat at such Mecting, either in person or by proxy, shall
proceed 1o clect by ballot three Stockholders to serve as Directors
for the ensuing three years, who shall upon election be placed at
the bottom of the Roltof Directors : Provided always, that nothing
herein contained, shall be held to render the retiring Directots in-
eligible to re-election.

“

VIL. If any Director of the said Corporation die, resign, or be-
come disqualified or incompetent 1o act as a Director, or cease to
be a Director by any other cause than that of guing out of office in
rotation as aforesaid, the remaining Directors, if they think proper
so to do, may elect in his place any S:ockholder duly qualified to
be a Director, and the Stockholder so elected to fill up any such
vacaney shall continue in o'lice until the first yearly Mecting after
such vacancy, and the Stockholders then present shall clect a new
Dircctor, wha shall hold office for the same period as the Director
would have done, whose death, resignation or disqualification
caused such vacancy.

VIIL. The Corporation hereby created shall have power and
authority to make and effect Contracts of Insurance, with any pet-
son or persons, body politic or corporate, agninst loss or damage by
firc on any houses, stores or other buildings whatsoever, and on'any
shipping or vessels whatsoever, wheresoever or whithersoever
proceeding, acainst loss or damage by fire, water or any other risk
whatever, and in like manner on any gouds, chattels, or personal
estate whatsoever, whether on shore or afluat, and to make and-
effect Assurance on life or lives, or in any manner dependenton
life or lives, and to grant annuities for such time or times and: for -
such premises or consideration, and under such modifications and
restrictions as may be barga’ned or ag-eed upon, or set forth, by and .
between the Company and the person or persons agreeing with
them for such insurance, and to cause themselves to be insured
against any loss or risk they may have incirred in the - course of
their business, and generaliy to do and perform all other necessary
matters and things, connected with and proper to promote those ob-
jec's; and all Policies or Contracts of Insurance issued or en-
tered into by the said Comnany, shall be signed by the President,
and countersigned by the Managing llirector, or “as otherwise di-
rected by the Rules and Regulations of the ‘Company in case of

theilj
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their absence ; and being so signed and countersigned and under
“the Seal of the said Company, shall be -deemed valid and binding
upon them according to the tenor and weaning thereof. :

IX. Tt shall be lawlul for any persun or persons to subscribe for subscription
such and so many shares as he, she or they may think fit; not how- for Stock re-
ever exceeding, during the first month after the subseription books gulated.
are opened, cighty shares 5 and five per centom shall be paid at the g0 per cent.
time of subscription; and twenty per centum shall be paid up and be ‘o be paid
called for by the Directors, as scon asthey may deem expedient, down.
and the remainder shall be pavable in such instalments asa maj rity Calle:
of the Directors may determine upon : Provided always. that o Provisa:
instalment shall exceed five per ventum upon the Capital Stock in Culls limitad.
any period of one month, nor be called for, nor become payabie, in
less than th'rty days after public notice shall have been givén in
one newspaper published in the City of Quebec and the Canada
Gazette, and by Circular addresser to each Stockholder at his, her
or their last known residence. If any Stockholder or Stockhal- Shares on
ders as aforesaid shall refuse or neglect to pay to the said Direc- which '?‘,13
tors the instalment due upon any share or shares helid by him, her S5 E U0,
or them, at the time required so to do, such Stockholder or Stock- :
holders as aforesaid, shall forfeit such share or shares as aforesaid,
together with the amount previously paid thereon, and such forfeited
share or shares may be sold at a public sale, by the Directors, zfter
such notice as they may direct, and the moneys arising therefrom

~shall be applied for the purposes of this Act: Provided always, Proviso:

. that in case the money produced by any saleof shares be more than zurnlus o,
sufficient to pay all arrears and interest, together with the expenses o oo\
" of such sale, the surplus of such moncy shall be paid on demand to

the owner, and no more shares shall be sold than what shall be

deemed necessary to pay such arrears, interest and expenses.

.. X. If payment of such arrears of calls, interest and expensecs Forfeiture
be made before any share so forfeited and vested in the Company aroided by
shall. have been sold, such share shall revert to.the party to whom i',':‘,,)e’;;;"ie'}gm
the same belonged before such forfeitnre, as if such calls had been sale.

duly paid.  And in all actions or suits for the recovery of such ar-

raars or calls, it shall be sufiicient for the said Compuany to.allege

that the defendant being an owner of such shares. is indebted to the

said Company in such sums of money as the calls€n arrear amount

to for su:h and so many shares, whereby an action Lath accrued

to the Company by virtue of this Act; and .on the trial it shall
" only be necessary t> prove that the defendant was owner of some

shares in the Company, that such calls were in fact made, that no-

tice was given as directed by this Act, and it shal not be neces-

sary to prove the appointment of the Directors who made such

calls, or any other matter whatsoever.

. "XI. Provided always, that if the whole number of shares shall not Subscribers
be subseribed for within one month after the said books of vuhserip- Inay ncrease
A . o subscr n i
tion skall Le opcned, then it shall be lawfui for any former T 0

subseriber
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XIL The s+id Directors shall meoct: together at least once a

week, at suzh time and place
faws, for the puruose of 1rans

as may be designated in the By-
acting the business of the Corpora-

tien, at wh'ch Meeting two or more of the Directors aforesaid’

shall bz-a quorum, for ihe par

prse of transacting and manag'ng-

the details of business and sffuirs of the suid Corporation, and all
questions before them shall be decided by a majority ' of votes,

cach Direcior 1o have ope va

te, and in case of an equality of

votes, the President, Vico-President, or presiding Director shatl-
give the casting vore, over and above his proper vote as a Direc-™

tor; anl atsuch wo kly Meet
or Vice-Presidart, or in their

ings of the Directors, the President, ’
ibsence, the Director appointed by a - -

majority of the Directors present, shall preside.

XL At all Meetings of the Stockholders, the President or
Viee-President, or in their absence. n Director chosen by the

Stackholders, shall preside. w

ey in case of an equality of votes, -

shall give the casting vote, over and above his proper vote.

XIV. Any number of the 1

Yirectors of the said Corporation,

being a majority of the said Directors, shull have full rower and
anihority to moke, preseriba, and alter such By-laws, Rules, Re-

gulations and Qrdinances as <

wll appear to them proper and need-

ful, touching the well ordering of ihe Corporation, the manage-

ment and disposition of its s

tock, property, estete and efleets;

and also to ¢l in any instalment or instalinents of the Capital

Stock of the said Cnrpnrn
thev shall think fit, giving «
ninth section of this Aet 5 alvo

tion at such time ind season 28
lue notice thereof, according to the
y 10 declare and canse 1o be prid or
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of profits at such times and sea
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appear neetssary for the earryi
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Dircctors as aforesaid, shall be subject to the control of the Stock-
holders at. their Anuual Meeting, but not'so as to rewder invalid
any act done by the Directors, prior to any resululion passed at
such General Beetng. - ‘

XV. 'The said Corporation sha'l be in law capuble of acquiring corporation
by purchas>, leasz, mortgage or otherwise, and of hioliding absolu- may acquire
tely or coniditionatly any lauds; tencmensts, real” or immoveable aid bold cer~
cstate, and. the same to sell, alienate; lety relecse; transfer -and L:,':téfd
dispuse ofy as to them shal seem expedient 1 Provid d always that |-
nothing herein contained shall be con<idered as permission to hold
any real estete bevend what my be absolutely  uecessary for the
said Corporation to hold for its own immeliete accommodation in
relation to the convenient transaction of its business, or such as
shall have been bond fide mortgaged to ity by way of security or
conveyed to it insatisfaciion of debts previously contracted in the
course of its dealings, or. puichosed at sales upon’ Judgments which
shall have been obtained for such debts. Al proviaed also, that Proviso.
it shall not be law{ul for the said Corporation 1o deal in or use or
employ any part of the stock, funds or moneys thereof, in buying or
selling any goods, wares or merchandises, or in any banking _
operations whatsoever, but it shall nevertheless be lawlul for the: May invest
gaid Corporativn to purchase and hold for the purpose of investing funds in cer-
therein any part of their funds or money, any of the public securities. 21 Fecuritics
of this Province, the stocks of any of the Banks er other churtered
Cowmpanies, and the bouds and debentures of any of the incorpo-
rated Cities or Towns or Municipalities, and also to sell and
trunsfer (he same, and also to make loans upon or-purchase bonds,
mortgages und other securities, and the same to call in, sell and
re-loan s occasion may render expedient 3 Anid provided further, Proviso.
that the said Corporation shall be bannd 10 seil or dispose of any
real estate so purchased or conveved 1o it as aforesaid, (except such
as may be necessary as aforesaid for the convenient trynsuction of
its business) within five ycars alter acquiring the same.

Provise.

XVi. Notransferred share shall entitle the. person fo whom it is Voteson trans.
transferred, to a vote, until the expiration of ninety days ufier such ferred Shases.
transfer. [t

X VI No transfer of any share of the said Corporation shall be Formalities ’
valid until entered in the Buoks of the sa'd Corgoration according to teading
such form as the Directors mey from time to time determine 5 and (el
until the ‘whole of the capital stock’ of the said Corporation is
paid up, it shall be necessary (o obtain the consent of the Directors ‘
to such transfer being made : Pravided alwys, that na Stockholder Proviso.
indebted to the said Corporation shall be permitted 1o make a
transfer or receive a dividend until such debt be paid, or secured to
be pail to the satisfaction of the Directors. ‘ s

XVIIL In respect to all dubts which shall be contracted by the 1,gividuat
said Corporation, or obligations incurred before the said firstday respousibility
- of ’
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of January, one thousand nine hundred, or whenever the said:
Corporation may be dissolved, the persons composing the sa'd Cor=:
poration at the time of its dissolution shall be responsible. in their:
individual and private capacity tothe extent of their respective:
shares, and vo further, inany suit or action, to be brought or pro-:
secnted after the dissolution of the said Corporation. T

XIX. Tt shall be the duty of the said Corporation 10 make a refurn-
under the hand of the President and Managing Director to the Pro--
vinvial Parliament once a vear, which return shall contain a full:
and true accounit of the funds and property of the sai Corporation,—
the amount of Capital subscribed and paid in,— the amount of
insurance effected during th> previous year,—the amount of insurance
charges upon he several kinds of property insured, and the amount
which the Corporation have paid, or are liable to pay for losses
during such year; a copy of which return shall be laid bafore the
Stockholders at their next meeting, and addressed to each of them
respectively. :

XX, If at any time it shall happ n that an election of the
Directors shall not be mad: on ths several davs hereinbifore rro-
vided for their clection, the said Corporation shall not for that
cause be deemei] to be dissolved, and it shall and may be fawful
«n any other day to hold and make an election of Direclors in such:
manuer as may be directed and required by the By-laws of the said
C orporation. o

s

XXI. This Actshall be deemed a Public Act.

XXII. This Act shall in no wise be forfeited for non-user at any
tine beforz the first day of March, one thousand eight hundred and
fifiy-nine.

CAP. CCX1L

An Act to incorporate the Provident Life Assurance
and Investment Company. SR :
[dssented to 19tk May, 1855.] .

%7&] HEREAS William Henry Smith, B. W. Smith, Samnuel
¥ Thompson, Wim. Thomas, Columbus IH. Green, Peter
Hutty, Joln Patton, T. C. Orchard, Esquires, and others, have
petitioned the Legislature, praying that an Association under
the style and title of the Provident Life Assurance and Invests ‘
ment Company, may be incorporated for the pu rpose of enabling
the said petitioners and others, more eftectnally to carry on the
business of a Life Assurance and Investment Company ; And
whereas the practice of Life Assurance has been found to be
ol great service in enabling persons of limited ecapital to pro-
vide from their yearly income for the support of their families
in the event of theirdecease ; And whereas the establishment
of Life Assurance Companies in this Province is conducive to
: the






