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incommode the public use of such roads or highways, or:
injuriously to interrupt the navigation of such waters, and also:
upon any lands purchased by the Company or the right to.
carry the Line over which shall have been conceded 1o them .
by the parties having a right to such concession, nor shall any:
thing herein contained be construed to confer on ,such Com-
pany the right of building a Bridge over any navigable water. ..

1. The said Company is further hereby authorized and em-
powered to purchase and acquire of any other Telegraph
Company, Associstion  or person, any line of Telegraph ‘al-
ready constructed or herealter to be constructed, and the same
to hold, keep up and maintain, or to depart with orto lease
any such line of Tclegraph, and the same to maintain, and
duoring the lease thereof to work for the profit of the Company.
Provided always, that nothing berein contained shall authorize
the =aid t ompany to purchase any parallel line of Telegraphy
or 1o exempi the said Cempany from any restricticns imposed
upon Telegrapl: lines under any geueral law of this Province..

IV. The bercinbefore cited Act shall apply to and coms
preliend such lines, extensions, continuations and branches
as are hereinbefore mentiondd and referred 10,” and the said
Act and this Act shail authorize tlie appoiniment by the
Company of such officers and agents, and the making of such
prudential Rules and Regulations and By-laws, asnay. . be
necessary for the construction or' management and muinte:
nance thercof: Provided the same shall not be inconsistent
with the Laws of tliis Provinee. fe

V. This Act shall be a Public Act.
CAP. CCVIII.

An Act further to amend the Act of Incorporation of the
British North American Electric Telegraph Associa-
tion, to enab'e the said Association to construct Branch
Lires, and to subscribe for Stock iu other Electrie
Telegraph Companies. o

[ Assented to 19th May, 1855.] .

K%THEREAS by an Act passed in the sixteemb year of the
f Reign ol Her Majesty, intituled, Az At to amend the Act

of Incorporation of the British North American Electric Telegraph

Association, the said Association were authorized to extend their

line of Telegraph to the boundary of the United States of Ame-

rica, and to Montreal ; And whereas it wounld be advantageousto
constract branch lines connecting with their main line of Tele-
graph, in order to extend the usctulness thereof ; Aud whereas
it would be advantageous to the said Association to hold and -
possess Stock in other lines of Telegraph within this Province™ *
Be it therefore cnacied by the Queen’s Most Excellent Majesty,
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by and with the advice and consent of the Legislativé Council
and of the Legislative Assembly of the Province of Canada, con-
stituted and assembled by virtue.of and under the authority of an
Act passed in the Parliament of the United Kingdom of Great Bri-
tain and Ircland, and intituled, Az Act to re-unite the Pro-
vinces of Upper and Lower Canada, and - for the Governmeni of
Canada, and it is hereby enacted by the authority of the same,
as follows :

I. It shall be lawful for the said Company to make, construct Companymay
and build such branch line or lines in connexion with their {?“ievf:i‘?;“";'e
main line, to such places and in such directions as may. be rle’:,;elxisite‘
selected by the said Company, and ‘to consiruct Station Houses works.
and Observatories at the terminations and at such other places
on the said branch line or lines as the said Company may
decm expedient; and to construct such works as may be
found necessary, whether the same be required to be constructed
on land or under or over any river or rivers, or stream or streams
‘of water, in order to facilitate the better working of the said
line of Telegraph ; Provided always thatthe navigation of such Prosisa.

rivers be not thereby impeded in any way. .

II. ‘And to the end that the said Company may be cnabled Companymay
to fulfil the object of the next foregoiny section, it shall and adit+ their
may be lawfui for the said Company and- their saccessors, to Capital
raise and contribute among themsclves and others who may
become siockholders, in such proportions as to them shall seem
meet and convenient, a sum safficient for the extending,
making and completing of the said branch .lines, and all such
other works, matters and conveniences as may be found neces-
sary for extending, making, effecting, preserving; improving,
completing, maintaining and using the same ; Provided alwavs, pravisos suck
that the sums so raised shall not exceed the sum of five addition not
thousand pounds currency in the whole, and that the same be ;“.’.)eof)"f_“g ii-
divided into shares of ten pounds currency each, and the money cyion of E&b
so-to be raised is hereby directed and appointed to be laid out sum.
and applied in the first place for and towards the payment, sa-
tisfaction and discharge of all fees and disbursements for ob-
taining and passing this Act, and for making the surveys, plans
and estimates incident thercunto and all the expenses relating
thercto ; and all the rest, residue or remainder of such money
shall be used and applied in and about the ‘making and con-
structing of the branch lines and the works aforesaid and
towards maintaining the same, and to no other use, ‘interest or
purpose whatsoever. : : ‘ .

TI1. The said five thousand pounds eurrency, or such. part Hiw suchad~
thereof as shall be raiscd by the persons now composing the di:io;"“l‘l 'S':H'l'
said Company and by such other person or persons.as shall or [o. 5%
may at any time become a subscriber or subseribers to the said”
T.legraph, shall be divided and distinguished into five hundrzd
saares, at a price not exceeding ten'pounds currency: per sl:an:i
¥ 58+ ‘ an
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and the shares shall be deemed personal estate and shall be-
transferred as such ; and the said five hundred shares shall be-.
and they are hereby vested in the said several subsciibers and -
their several heirs, executors, administralors and assigns, to their
and every their proper use and behoof, proportionzily to the
sam that they and each of them shall severally subseribe and
pay thereunto; and all and every the bodies corporate, politie
or collegiate, or communities, and »ll and every person or per-.
sons, their several and respective  successors, executors, cura-
tors, administrators and assigns who' shall- severally subseribe
and pay the sum of ten pounds or such sum or sums of money.
as shall be demanded in lieu thercof, towards carrying on and:-
completing the said branch lines of Telegraph, shall be entitled:
to and reccive, after the said branch lines shall have been com=
pleted, from and out of the proceeds of that part of the maim:
line between Quebec and Montreal now ' built, and the said
branches hereby authorized to be bailt, after deducting the ex-
penses of working the same, interest at the rate of six per cent
per annum upon the said sum of five thousand pounds, in com-
mon with the holders of stock subscribed for and taken under’”
the first scction of the said amending Act, and in the same
manner as if the stock by this Act authoiized to be raised
formed part thereof; and the surplus of such proceeds shall -
be distributed among the whole of the stockbolders in the said. -
Association, as well original as preferential, without distinction,
in proportion 1o the number of shares held by them respectively,
and each and every of the said stockholders holding a share or’
shares in the stock authorized to be raised by this Act, shall
bear and pay an adequate and proportional sum of money in’
the proportion of such share or shares, towards carrying ou the.
said undertaking in the manner by the Act of Incorporation of:
the said Company and by the said amending Act directed and’
appointed. o

IV. The Disectors of the said Company, or a quorum of them,
may, and tlLey are hereby empowered, from time to time, and at
such 1mes as they may see fit, to borrow from any person or,
persons such sum or sums of monry, as they may deem neces-
sary for the purposes of the said Company ; Provided always,
that the sum or sums of money so to be borrowed shall not-at:
any time exceed onc half of the whole capital stock of the said
Company, and the said Directors, or a quorum of them; are:
hereby further empowered and authorized, in the name of the:
said Company, to issue bonds or debentwes for the sum -‘or
sums so 1o be borrowed as aforesaid, which’' bonds or deben=-
tures shall bear the corporate seal of the said Company, and -
shall be signed by the President or Vice-President of ttie said'
Company, and countersigned by the Secretary of the said Com=
pany, for the time being, and the said bonds or ‘debeniures
shall be made payable 1o the bearer thereof, and be transferable
by delivery, and shall specify the amount for which cach shall
be issued, the time appointed for the redemption thereol, airilxd :

: e
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the rate of interest to be paid thereon, and the time for the pay-

ment of such interest; Provided, however, that no suci bend pvico 2c o
or debenture shall bear jnierest exceeding the rate of seven per rate of ine
centum per aunam. terest,

V. All, each and every of the provisions and enactments of proicon of
the Act ipcorporating the said Company, providing for. the frmer Acts
construction of the said line, the purchase of. propery and the ’l;’ra“e"l;fX wd
protection and preservation of the said line, and all the provi- h?,fd‘:,’sf,nt
sious therein coniained not inconsistent with the present Act, new Stock.
and also the provisions of the said Act amending the same,
shall be held and considered and they are hereby made to
apply to the branch lines and other works by this Act autho-
rized to be built and constructed, 10 the same extent as if the
sai branch lines and other works had been originally auatho-
rized by the said Act of Incorporation, and to the. proprietors
or holders of the stock authorized to be raised by this Act.

VI. The said British North American Electric Telegraph As- Companymay
sociation may and they are hereby authorized to subseribe for hold Siock in
and hold stock in any other connecting Telegraph Company Loegrarhs
incorporated or to' be herealter incorporated under any Act of with theirs.
the Legislature of this Province, or under the Act passed by
the Legisiatare of this Provinee, in the ‘sixteenth year of the
Reign of Her present Majesty, intituled, 4n. At fo provide 16 V. c. 10.
by one general Law for the incorporation of Eleciric Telegraph
Cumpanies, or which may' hereafier become incorporated
under the said last mentioned ‘Act; Provided always, that the Proviso,
said British’ North American Eleetric Telegraph Association
shall not subscribe or hold stock in any such Company or
Companies to an amount exceeding the sum of oae thousand
pounds ; And provided always, that no  snch stock shall be proviso,
subscribed for by the said Association unless the sanction and
authority of the said Association so-to do shall be first had and
obtained in the manner provided in aund by the twenty-third
section of the Aect, intituled, An Act to incorporate the British “’sfj‘, v,
North American Elvctric - Telegraph Association, passed in ©°
the tenth and eleventh years of Iler Majesty’s Reign. ’

- VIL. The said Association may raise by loan such sum or c(,mpgnymy
sums. of mouey not éxceeding the stock so to be subseribed for raisemoney
'by the said Association, as may be necessary to pay for such }::yl;g?';;gh
stock ; and to secure to the lenders of such sum or sums of Siock and
money the repayment thereof, the said Association are hercby - pledze their
authorized to bind and pledge their said hne of Telegraph, as “orks
also the branch lines constructed or anthorized by this Act to
be constructed and the properiy by them held for the working
thereof, as sccurity for the loan so to be effected ; Provided proviso.
always, that nothing herein contained shall limit or be cons-
trued to limit the power and authority of the said ‘Asscciation
to contract debis in the manner and to the extent already pro-
vided for. : ; ‘

VIl This Act shall be deemed a ‘Public Act. - 'Ck P‘ Public Act
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