1855, Niagara District Bank mcorporated Cap. 204,205. 865
: | FORM OF SCHEDULE B~
Referred to in the thiﬁyﬁfib sectum of theféreg'bing Act.

Rétﬁm of the A\}erage Amount‘o‘f Liébiliﬁes‘ and Assets of

the Niagara District Bank during the period from first
to « one thousand eight hundred and
» LIABILITIES.

Promissory Notes in circulation not bearing interest..£
Bills of Exchange in circulation not bearing interest..£

Bills and Notes in circulation bearing interest....... £
Balances due to other Banks..... PR P S %
Cash deposits, not bearing interest...... ... heedeens £

~Cash deposits, bearing- interest...... ... PR
; : D Total average Liabilities...... £

ASSETS.
Coin and Bullion,ccevesvvveeriiiniiiennnnnieea. £
Landed or other Property of the Bank,..u..vvvve s £
Government SecurIities,«eus vossis vvsi'veneansennns £
Promissory Notes or Bills of other Banks,........... £
Balances due from other Banks, .. .0 000t iveuie £

Notes and Bills discounted, or other Deébts due to the
Bank, not included under the foregoing heads.....£
. - Total average Assets, . vei'veeeec £
CAP. CCV.,
An Act to incorporate the Bank of Toronto.
SRR . [ Assented to 19th May, 1855.]

WHEREAS William Gamble, William P. Howland, John preamte,
: Brunskill, George P. Dickson, W. R. Wadsworth, J. B. ‘
Warren, Abraham Reesor, David McDougall, John W. Gam-
ble, Ebenezer Perry, John Proudfoot, Gooderham and Worts,
Thomas R. Merritt, Thomas'N. Gibbs, George Wright, G.
‘McKay, Thomas Short, A. Farewell, H. Daniels; John' L.
Ranney,  John C. Hyde, ‘Donald" Sutherland, Daniel Way,
William Helliwell, and others, have by their Petition prayed that
they and’ their legal representatives might be:incorporated for
the purpose of establishing 2 Bank in the city of Toronto ;
And whereas: it would be conducive to the general prosperity
of that section of the Couhtry and greatly facilitate and promote
‘the agricultural and commercial growth of the said locality ;
And whereas it is but just that the said persons and others
"who see fit 10 associate themselves should be incorporated for
the said purpose : Be it therefore enacted by the Queen’s Most
Excellent Majesty, by and with the advice and consent of the
‘Legislative Council and of the Legislative Assembly of the

. 56¢* : Province
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Cap. 205. Bank of Toronto incorporated. - 18 Vicr,

Province of Canada, constituted and assembled by virtue of
and .under the anthority of an Aect passed in the Parliament
of the United Kingdom of Great Britain and lreland, and
intitaled, Ar Act to re-unite the Provinces of Upper and Lower
Canada, and Jor the Government of Canada, and it is bereby
enacted by the authority of the same, as follows:

I. The several persons hereinabove named, and such other
persons as may become Shareholders in the Company to be by
this Act created, and their assigns, shall be and they are here-
by ereated, constitwted and declared to be a Corporation, body
corporate and Politie, by the name of the ¢ Bank of Toronto,”
and shall continue such Corporation, and shall have perpetual
succession and -a corporate seal, with power to alter and
change 1he same at pleasure, and may sue and be sued, implead
or be impleaded in all Courts of Law as other Corporations
may do, and shall have the power to acquire and hold real and
immoveable estate for the management of their business, not
exceeding the yearly value of two thousand five bundred
pounds currency, and may sell, alienate or exchange the same
and acquire other instead, and may, when duly organized as
hereinafter provided, make, ordain and establish such Rules,
Regulations and By-laws as to.them shall seem meet and
necessary for the due and proper adminisiration of their aflairs,
and the due management of the said Bank, (such By-laws and
Regulations not being inconsistent with this Act, or contrary
to the laws of this Province) : Provided however, that such
Rules, Regulations and By-laws shall be submitted for ap-
proval to the Stockholders or Shareholders in the said Bank, at
their regular Annual Meetings. '

I1. The Capital Stock of the said Bank shall be five hundred
thousand pounds of lawlul money aforesaid, divided into
twenty thousand -shares of twenty-five pounds of like money
each, which said shares shall be and are bereby vested in the
several persous who shall subscribe for the same, their legal
representatives and assigns. S

1. As soon asthe sum of one hundred -thousand pounds”of
the said Capital Stock shall bave been subscribed .and twenty-
five thousand pounds.actually paid in thereupon, it shall and
may be lawful for the subscribers, or the majority of them, to
call a meeting at some place to be named,  in the City .of "Lo-
ronto, for the purpose of proceeding to the election of the number
of Directors for the said Bank hereinafier mentioned, and such
election shall then and there be mude by a majority of shares
voted upon in the manner Lereiuafler preseribed in respect of the
annual election of Directors, and the persons then and there
chosen shall be the first Directors, and shall be capable of serv-
ing until the first Wednesday of May then next ensuing the said
election : Provided always that no such meeting of the said
subscribers shall take place until a notice specilying the objeets

“of
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of such meeting is published in one or more newspapers,
published in the Cities of Toronto, Kingston, Hamilton and
London, and in the Town of Cobourg, at least twenty days pre-
vious 1o such time of meeting.

IV. The shares of Capital Stock subscribed for, shall be paid sparesto be .
in and by such instalments, and at such times and places as paid in by
the said Directors shall appoint ; and Executors, Adminisira- iustelments.
tors and Curators paying instalments upon the shares of de-
ceased Sharcholders, shall be and they are hereby respectively
indemnified for paying the same : Provided always, that no Proviso: ten
share or shares shall be held to be lawfully subscribed for, un- ‘::{;::’;Jg_be
less a sum equal atleastto ten pounds per centum on the Lcribing:
amount subscribed for, be actually paid at the time of sub- '
seribing ; Provided further, that it shall not be lawful for the sub- £25,000 to be
scribers of the Capital Stock hereby authorized 1o be raised, to paid in before
commence the business of Banking, until 2 sum not less than COMMEREINg.
twenty-five thousand pounds shall have been duly paid in by
such subscribers : Provided further, that the remainder of the The remain-
said Capital Stock shall be subscribed and paid up as follows, dr to be paid
that is to say, the sum of Fifty thousand pounds within eighteen Tain tme.
months, the further sum of one hundred thousand Pounds with-
in three years, the further sum of one hundred thousand pounds
within four years, and the further sum of two hundred- and
‘twenty five thonsand pounds within five years, after the said
Bank shall have so commenced the business of Banking,
under penalty of forfeiture of their charter.

** V. The Stock, property, affairs and concerns of the said ggfa’:éng’;
Bank shall be managed and conducted by seven Directors, one seven Direc-
“of whom to be the President, who, excepting as is hereinbefore 1‘:;5.101319 e{fft-
“provided for, shall hold their offices for one year, which Direc- 5o 50T
_tors shall be stockholders residing in the Province and be holders.
“elected on the first Wednesday of May, in every year, at such E
time of the day and at such place in the City of Toronto afore-
'said, as a majority of the Directors for the time being shall ap-

point ; and public notice shall be given by the said Directors

as hereinbefore provided in the next preceding Section, pre-

vious to the time of holding the said election, and the said

election shall be ‘held and made by such of the said Share-

holders of the said Bank as shall attend for that purpose in~

their own proper person, or by proxy if resident within thig Ballot.
Province, and all elections for Directors shall be by ballot, and

the said proxies shall only be capable of being held by and

voted upon by Shareholders then present ; and no one Share-

“holder sthiall be entitled to give upon proxies held by him, more

than one hundred votes at such election ; and the seven per-
~ sons who shall 'have the greatest number of votes at any elec-
tion shall be the Directors, except as is hereinafler directed ;
and if it should happen at-‘any election, that two or more per- Ties.
~ sons’ have an equal number of votes in such a manner that a
" greater number of ' persons shall, by a plurality of votes appear
lo
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Cap. 205. Bank of Toronto incorporated. 18 Vicr. .

to be chosen as Directors, then the Directors who shall have
had a greater number of votes, or the majcrity of them, shall
determine which of the said persons so having an equal num-
ber of votes, shall be the Director or Directors, so as to complete
the whole number of seven ; and the said Directors as soon as
may be after the said election, shall proceed in like manner to
clect by ballot; two of their number 1o be their President and
Vice-President 5 and two of the Dircetors who shall be chosen
in any year, excepting the President and Vice-President, shall
be incligible to the office of Dircctor for one vear after the ex-
piration of the time for which they shall have been chosen
Directors, and in case a greater number ihan three of the
Directors, exclusive of the President and Vice-President who
served for the last year, shall appear to be elected, then the
clection of such person or persons above the said number, and
who shall have the fewest votes shall be considered void, and
such other of the Stockholders as shall be eligible and shall
have the next greatest number of votes, shall be considered as
elected in room of such last described person or persons who
arc hereby declared incligible as aforesaid, and the President
and Vice-President for the time being shall always be eligible
for re-clection to the office of Director, but Stockholders not .
residing within the Province of Canada shall be ineligible ;
and if any Director shall move out of this Province, his office .
shall be considered as vacant, and if any vacancy or vacancies .
should at any time happen amongst the said Directors, by
death, resignation, disqualification or remgqval during the cur- .
rent year of office, such vacancy or vacancies shall be filled
for the remainder of the year in which they may happen by the
remaining Directors, or the majority of them electing in such. -
place or places a Shareholder or Shareholders eligible for such .
office : Provided always, that no person. shall be eligible to be
or continue as Director unless he shall hold in his name and .
for his own use, Stock in the said Bank to the amount of .
twenty shares. :

V1. In case it should at any time happen that an election of
Directors of the said Bank should not be made on any day
when pursuant to this Act it ought to have been made, the
said Corporation  shall not for that cause be deemed to be
dissolved, but it shall and may be lawful on any other day, to
hold and make an election of Directors in such manner as. shall .
have been regulated by the By-laws of the said Bank.

VIL. Each Shareholder shall be entitled to 2 number. of votes
proportioned to the number of shares which he or she shall
have held in the said Bank, in his or her own:.name at least
one month prior 1o the time of voting according to the following:.
scale, that is to say, at the rate of one vote for each share ; and -
all questions proposed for the consideration of the said Share- .
holders shall be determined by the majority of their votes, the
Chairman elected to preside at any such meeting of . the.said :

Shareholders
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Shareholders shall have the casting vote : Provided always, oficersto
that no Cashier, Bank Clerk, or other officer of the Bank shall have no vote
either vote in person or by proxy at any meeting for the elec- alfag}iel.oct‘ion
tion of Directors, or hold a proxy for that purpose. of Direciors.

VIII. The books, correspondence and funds of the Corpora- Buoks, &e..of
tion shall at all times be subject to the inspection of the Direc- Curpuiation to
tors, but no Shareholder not being a Director, shall inspect, or [0 1o
be allowed to inspect, the account or accounts of any person Ditecioss.
dealing with the Corporation. .

IX. It shull be the duty of the Directors of the said Bank 10 Direciors to
make hall yearly dividends, of so much of the profits of the make balr
said Bank, as to them or the majority of them shall appear ﬁé’;&LY divi

advisable.

X. The Directors for the time being or the major part of Directorsto-
them, shall have power to make such By-laws and Regulations moke By laws
not repugnaut to the provisions of this Act or the Laws of 1hig gr it S
Province, as to them shall appear necdful and proper, louching business of
the management and disposition of the stock, property, estate, the Bavk;
and effects of the said Bank, and touching the daties and
conduct of the officers, clerks and servants employed therein,
and all such other matters as appertain to the business of a Bank,
and shall also have power to appoint as many oflicers, clerks And aproint
and servants for canrying on the said business and with such Officers;
salaries and allowances as to them shall seem meet, and shall
have power to make such calls of money from the several
Shareholders for the time being upon the shares in the said
Bank, subscribed for by them respectively, as the said Board
find necessary, and in the corporate name of ‘the said Bank 10 p.cover in-
sue for, recover and ‘get in all such'calls, or to cause and de- silments on
clare such shares to be forfeited to the said Bank in case of shates.
non-payment of any such call ; and an action of debt may-be
brought to recover any money due on any such call.’ "And it What only
shall not be necessary to set forth the special matter in the de- need be al-
claration; but it shall be sufficient to allege that the Defendant I‘F'-’e‘.i and pro= :
P . . . R . ved in-action
is'the holder of “one share or more (as the case may be) in the for instal-
capital steck ‘of the said Bank, and is iridebted for ealls upon’ ment.
said share or shares to the said Bank, in the sum to which the -
call or calls amount (as the case may be, stating the number
and amount of such calls), whereby an action hath accrued to
the said Corporation, to recover the same from such Defendant
by virtue of this Act; and itshall be sufficient to maintain such
aetion, to prove by any one witness (a Shayeholder being com-
petent); that the Defendant at te time of making any such call,
was a Shareholder in the number of shares alleged, and to pro-
duce the By-law or Resolution of the Board making and pre-
scribing such call, and to prove notice thereof given in con-
formity with suech By-law or Resolution, and.it shall not be
necessary to prove the appointment of the said Board of Direc-
tors or any other matter whatsoever. Provided that each saiﬁ !

S ca
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Proviso: calls call shall be made at intervals of thirly days, and upon notice

forinstal-  to be given at least thirty days prior to the day on which such
mentslimited- ¢4 shall be payable, and any such calls shall not exceed
Proviso : twenty per cent. of each share subscribed: And provided al-

They must

take security

from officers.

ways that before permitting any Caslier, officer, clerk or ser-
vant of the Corporaticn to enter upon the duties of his office,
the Direciors.shall require every such Cashier, officer, clerk or
servant to give bond, to the satisfaction of the Directors ; that
is to say, every Cashier in a sam not less than five thousand
pounds, carrcut money of Canada, and every other officer, clerk
or servant, in such sum of money as the Directors consider.
adequate to the trust to be reposed, with conditions of goodand
faithful behaviour. '

Directsrsand X1, The Directors, including the said President and Vice-

gge;::g"‘ "% President, shall be entitled 1o such emolament for their services,
as may be fixed by any order or Resolution passed at the usnal -

Quorum. Annual Meeting of Shareholders ; and any five shall ¢onstitute:
a Board for the transaction of business, of whom the President:

or Vice-President shall be one, except in case of sickness or

. absence, in which case the Directors present may choose out of
their nwmber, a Chairman for such meeting. : B
No note to XII. No Bill or Note for any sum whatever shall be issued’
‘E;geo‘a%“i; or put into circulation by the said Bank, until twenty-five thou-
paid in. sand pounds of the capital stock of the said Bauk shall have’

been actually paid inand shall be held by and in" the actual
possession of the said Bank in gold or silver coin, carrent in"
this Province. ' ‘ ‘ Co

-

Chief place of XU The chief place or seat of businé‘séof the said Bank .

business to b
Toronto.

Branches,

Statement of

affairs to be
made,

¢ shall be in the City of Toronto aforesaid, but it shall and may.

. be lawful for the Directors of the.said Bank, to open and estab- -
lish in other Cities, towns and places inthis Province, branches.
or offices of discount and deposit of the said Bank, under such.
rules and regulations for the. good and faithful management of.
the same, as to the said Directors shall from time 10 time seem.
meet, and shall not be repugnant to.any law of this Province,
to this Act, or to the By-laws of the said Bank. ‘

XIV. At every annual general meeting'of the Shareholders of -
the said Bank to be held in the City-of Toronto in the manner
hereinbefore provided, the Directors shall sébmit a full: and..
clear statement of the affairs of the said Bank, :containing: om -
the one part, the amonnt of the capital stock paid in, the amount::
of the Notes of the Bank in circulation, and net profits: made; -
and the balance due to other Banks and Institutions, : and “the
cash deposited in the Bank, distinguishing deposits bearing .
interest {rom those not bearing interest, and on the other -part; .
the amount of current coins, the gold and silver bullion in' the
vaults of the Baunlk, the balances due to the Baak from other -

s Banks
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Banks and Institutions, the value of the real and other pro-

perty of the Bank, and the amount of debts owing to the Bank,

including and particularising the amounts 0 owing upon Bills

of Exchange, discounted Notes, Mortgages and other securities,

thus exhibiting on the one hand the liabilitics of or the debts

due by the Bank, and on the other hand the assets and resources

thereof ; and the said statement shall also exhibit the rate and Its form and
amount of the then last dividend declared by the Directors, the contents.. ;-
amount of reserved profits at the tirme of declaring the said .
dividend, and the amount of debts to the Bank overdue and {1‘::;52‘::{”,
not paid, with an estimate of the Joss which may probably be served fund.
incurred from the non-payment of such debts. - :

XV. The shares of the capital stock of the said Bank shall stock tobe
be held and adjudged to be personal estate, and be transmissible deemed per-
accordingly, and:shall be assignable and transferable at the Soval estate-
Bank according to the form of Schedule A annexed to this’

Act; butao assignment or transfer shall be valid or effectual
unless it be made and registered in a book or books to be kept
by the Directors for that purpose, nor until the person or persons Assignment,
making the same shall previously discharge all debts actually mamer of
due by him, heror them fo the Bank, which may exceed. in °TeE
amount the remaining stock, if any, belonging to such person P;ﬂs of
or persons ; -and no fractional part or parts of a share or other shares ol a2
than a whole share shall be assignable or transferable ; and o
when any share or shares of the said capital stock shall have ale of sharcs
been sold under a writ of execution, the ‘Sheriff by whom the and transfer '
writ shall Lave been executed, shall within thirty days after the t© purchaser.
sale, leave with the Cashier of the said Bank,.an attested copy.
of the writ, with the certificate of such Sheriff endorsed thereon,
certifying to whom the sale has been made, and thereupon (but
not until after all debts due by the original holder or holders. of
the said shares to' the’ Bank shall be discharged as aforesaid)
the President or Vice-President or the Cashier of the Bank shall
execute the transfer of the share or shares so sold, to the pur-
chaser, andsuch transicr being accepted shall'be to all intents
and purposes as 'valid and eflectual in latw, as if it had been
executed by thé original holder of such shares ; any law'or
usage to'the:contrary notwithstanding.* = | s N

. A R TO SRS L E I W PR e

XVI. The said Bank hereby constituted shall not, either ip what busi-
directly ‘or indirectly, hold -any-lands:ortenements, (save:and ness only the -
except such as by the: first section of this Act, they are specially f:;‘ak :h";ﬂa o
authorized to acquire and hold), or: any ships or ‘other vessels ‘whatg sfzecies
or-any share: or shares in the Stock of the Corporation, nict of property it
in-any-Bauk inthis: Province ; nor shall the said Bank, either ™ L
direetly or indirectly, lend money or make ‘advéances upon the-
security or mortgage of any lands or tenements, or of any ships
or other vessels, nor upon the security or pledge of any share
or:shares of ‘the Capital Stock of the said Bank, nior shall the
said Bank,:either directly orindirectly, raise loans of money, or
deal in the buying and selling or bartering of goods, waresand’

Bt merchandise,



872

Proviso:
Bank may
take mori-
agesin the
course of i1s
business.

Amount of
advances on
securities of
Directors or
Officers limit-

Corporation
may pay
interest on
deposits in
Bank,and take
discount.

Bouds, &c., of

Corporation
may be as-
signed by en-
dorsement,

Proviso :
Qfiicers may
be deputed to
sign Bank
notes.

Cap. 205. Bank of Toronlo incorporated. 18 Vicr.”

merchandise, or engage or be engaged in any trade except as
dealers in goid and stiver bullion, Bills of Exchange, discount-"
ing of Promissory Notes, and negotiable securities, and in all -
such trade generally, as legitimaitcly appertains to the business
of banking; Provided always, thai the said Bank may take’
and hold mortgages and liens and assignments of morigages
and liens, on real znd other property, by way of ‘secarity {or
debts coniracted to or wiih the Bank, in the course of its deal-
ings, and rmay proceed either at law or in equity for the
realization of the same. :

KVIIL. The aggregate amount of discounts and advances
made by the said Corporation upon commercial paper or
securities bearing the name of any Director or Officer, or the
co-partnership name or firm of any Dircetor of 1he said Cor-
poration, shull not at any one time, exceed one tenth of the total
amount of discounts or advances made by the Corporation at
the same time. . ‘

XVIIL It shall and may be lawfal for the said Corporation to
allow and pay interest, (but not excceding the legal rate of
interest in this Province,) upon money: deposited in'‘the Bank;
and also, it shall and may Ve lawful for the Corporation, in
discounting Promissory Notes, or other negotiable securities,
to receive or retain the discount thereon, at the time of the dis-
counting or negotiating the same; any law or usage to the -
contrary notwithstanding. R

XIX. The Bonds, Obligations and Bills, obligatory-and of
credit to the said Bank, under its common seal, and signed by
the President or Vice-President, which shall be made payable
to any person or persons, shall be assignable by endorsement
thereon, under the hand or hands of such person or persons;
and of his, her ortheir assignee or assignees, and so as abso- -
lutely to transfer and vest the  property thercof in the' several
assignees successively, and to enable such assignee or as-
signees to bring, on due acceptance, an action or actions there-
upon, in his, her or their name: or names, and signification of
any such assignment by endorsement shall not be necessary,
any law or usage 1o the contrary notwithstanding ; and Bills
and Notes of the said Bank, signed by the President or: Vice-
President, and countersigned by the Cashier of the said Bank; -
promising the payment of money to any person or persons, his;
her or their orders or to the bearer, though not under seal of -
the said Bank, shall be binding and obligatory on the same; " .
with the like force and effect and in the same manner as’ they -
would upon any private person or persons if issned by him, -
her or them, in his, her or their private or natura} capacities,
and shall be assignable or negotiable in the like manner as if
they wete so issued by such private person or persons; Pro--
vided always, that nothing in this Act contained, shall be held
to debar the Directors of the said Bank from authorizing or

‘ deputing



1855. - Bank of Toronto incorporated.. Cap.205.° 8§78

deputing from time to time any Officer of the Bank or any
Director other than the President or Vice-President, or any
Cashier, Manager or local Director of a branch or oflice of dis-
count and deposit of the said Bank to sign, and any accountant
or book-keeper of the said Bunk, or of any branch or office of
discount and deposit thereof, to countersign the Bills and Notes
of the said Bank intended for general circulation, and payable
‘to order or to bearer on demand.

XX. The Bills or Xoiesof the said Bank made payable to Nates to bear
order or to bearcr, and intended for general circulation, whether date and be °
the same shall issue from the chiel place or seat of business of ;?:;bﬁ?;sﬁf
the said Bank, in the City of Toronto, or {rom any of the
pranches, shall bear date at the place of issue and not elsewhere,
and shall be payable on demand in specie at the said place of What shafl be
issue, and each and cvery office of discount and deposit Liere- Branen Banks.
after 10 be established under the management or direction of
a Local Board of Directors, shall be considered and held to be.

a Branch Bank, and subject to the restrictions s to the jssuing
and redemption of Notes provided in this Section.

XXI. A suspension by the said Corporation (eitker at the Suspensionfor
chief place orscat of business, or at-any of their branches or sixty days, to
offices of discount and deposit at other places in this Provinee,) elfect a lorfei-.
of payment on demand, in specie; of the Notes or Bills of ‘the ter.
said Corporation, payable on demand, shall, if the time of sus-
pension extend to sixty days consecutively or at intervals,
within any twelve consecutive months, operate as and be a
forfeiture of this ‘Act of Incorporation, and all and every the

privileges hereby granted.. S

XXII. The total amount of the Notes or Bills of the said Total amount
Curporation, being for a less .sum than.one pound, current  "otes under
s £1 issued, not
money of Canada, each, which shall be or- may.have been g exceed one

issued and put in circulation, shall not exceed at any one time fifth of Capi-
one ffth of the amount of the Capital Stock of the Corporation {2t Stock paid
then paid .in; Provided always, that no. Notes under the P. i N
nominal value of five shillings shall at any time be issued or e
put into circulation by the Corporation : -Nor shall any farther under five
limitation by the Legislature of the total amount of Motes tobe shillings.
issued or re-issued by the said Corporation be held to. be any- .
infringement upon the privilege hereby granted ;- Provided thatv%ro"ism 16
the several provisions of an Act passed in the sixicenth year of ,ar;pcls,l,?‘;}’s
Her Majesty’s Reign,.intituled, An Act to encourage the issue Bank.

by the Chertered Banlks of this Province, of Notes secured in the .

manner provided by the General Banking Law, shall be and are

hereby declared to be applicable.to this Act. o

XXIIL The total amount of the debts which’ the said Cor- Total liabili-
poration -shall at any time_owe, whether by bond, bill, note or ties of Bank
otherwise, shall not exceed three times the aggregate amount }:T};ﬁg’k&“d of
of the Capital Stock paid in, and the deposits made in the notes.

S Bank,

v
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Bank, in specie and Government securities for money ; And
at no one period after the passing of this Act shall the nctes or
bills payable on demand and to bearer, exceed the amount of-
the actually paid up Capital Stock of the Corporation, and the
amount ol Provincial or Municipal Loan Fund Debentureg
held by the Corporation ; and in casc of exeess, the said Cor-
poration shall forfeit this Act of Incorporation'and all the pric -
vileges hereby granted ; and the Dircctors under whose ®
administration the excess shall happen, shall be liable jointly
and severally for the same, in their privale capacities, as well
to the Sharcholders as to the holders of the bonds, bills and
notes of the Corporation ; and an action or actions in this
behalf may be brought against them, or any of them, and the
heirs, exccutors, administrators or curators of them, or any of
them, and be prosecuted to judgment and execution according
to law, but such action or actions shall not exempt the Corpo-
ration, or their lands, tenements, goods or chattels from being
also liable for such excess: Provided always, that if any
Director present at the time of contracting any such excess of
debt, do forthwith, or if any Director absent at the time of con-
tracting any - such excess of debt, do within twenty-four hours
afier he shall have obtained a knowledge thereof, enter on the
minutes or register of proceedings of the Corporation, his pro-
lest against the same, and do, within eight days thereafter
publish such protest in at least one newspaper published in the
City of Toronto, such Director may thereby, and not otherwise;
exouerate and discharge himsell, his heirs, executors and ‘ad-
ministrators or curators, from the liability “aforesaid, any thing
herein coutained, or any law to the contrary notwithstanding™:
And provided alivays, that such publication shall not exonerate
any Director from his liability as a Shareholder..

XXIV. In the event of the property and Assets of the said

-Bank hereby constituted, becoming insutlicient to liquidate. the

liabilities and engagements or debts, the Shareholders of ‘the
said Bank in their private or natural capacities, shall be liable
and responsible for the deficiency, but to no greater extent.
than to double the amount of their Capital Stock, that is to-
say, the liability and responsibility of each Shareholder shall
be limited to the amount of his or her share or shares of. the:
said Capital Stock, and a sum of money equal in amount
thereto ; Provided always, that nothing in this section con-
tained shall be construed to alter or diminish. the additional -
liabilities of the Directors of the Corporation hereinbefore men-
tioned and declared.

'XXV. Besides the detailed statement of the affairs of “the"
said Bank, hereinbefore required to be laid before the Share-
holders thereof, at their Annual General Meetings, the Directors
shall make up and publish on the first day of each month in
every year, statements of the assets and liabilities of the said
Bank, in the form of the Scheduie B hereuio annexed, shewing

wader
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under the head specified in the said form, the average of
the amount-of the Notes of the Bank and other liabilities at the
termination of each month during the period to which the
statement shall refer, and the average amount of specie and
other assets that at the same time were available to meet the
same ; And it shall also be the duty of the Directors to submit .
to the Governor a copy of each such monthly statements ; and How verified.
if by him required to verify all or any part of the said state-
ments, the said Dircctors shall verify the same by the produc-
tion of the weekly or nionthly balance-sheets, frem which the
said statements shall have been compiled. And furthermore, proviso: Gov-
the said Directors shall from time to time, if required, furnish eruor may
to the said Governor such further inforination as such Governor Ttauire fur-

] ’ " B : . 3 s ther informa-
may reasonably see fit'to cail for; Provided always, that the o
Directors shall not, nor shall any’ thing herein contained be
construed to authorize them or any o?lhem, to make known
the private account or accounts of any person or persons what-
ever having dealings with the said Bank.

Proviso.

XXVI Tlié: ‘provisions of this Act so far as the sarae relate et not fore
to the said Bank, shall nowise be forfeited for non-user-at any leited by n°n-
time before the first day of Juue, in the year one thousand uzer belose: 15t .
. ; . , i L e S ; ; June, 1860.
eight hundred and sixty. .

XXVIL It'shall not be lawful for the Corporation hereby gank not to
constituted, ‘at- any time whatever, directly or indirectly, to leud money to
advance or lend to, or for the use of or on account of any Foreign Fow=
foreign Prince, Power or State, any sum or'sums of money or ¥
any securities for money : and ‘if such unlawful advance or
loan be made, then and {rom thenceforth the said Corprration
shall be dissolved, and all the powers, authorities, rights, privi-
leges and advantage liereby granted shall cease and deter-

b . - - .
mine ; any thing in this Act to the contrary notwithstanding.

© XXVIII. The several public notices by this Act required 10 tow notices.
‘be given, shall be given by advertisement in one or more of shall be pul-
‘the” newspapers’ published in the Cities of Toronto. Hamilton, 'isbed:
‘Kingston and London, in the Town of Cobourg, and in the
“Canuda, Gazette, or’ such other Gazette as shall be generally
‘known and ‘accredited as the Official Gazette for the publication
‘of Official documents and notices, emanating from the " Civil
‘Governfment of this Province:
- “XXIX. Books;of Subscription may be opened and shares of sybeription
the Capital Stock of the Bank fay be made’ transferable, and for, and trane--
the dividends accruiug thereon may be made payable in the !"r(i’f""a“‘s
United Kingdom, in like manner as such shares and dividends '{;',,Lf,ﬂf
“are respectively ‘made transférable and payable at the Bank,in
the City of Toronto ; and’ to that end the Directors may, from
‘time' to time, make such rules and tegulations, and prescribe
‘such forims, and appoint such agent or agents as they nay
deem necessary. S : o
. : . XXX.
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Provision for  XXX. If the interest in any share in the said Bank become
proving the  transmitted, in consequence of the death or bankruptcy or in-
ransmission - solvency of any shareholder, or in consequence of the marriage
of shares .
otherwise ~ Of a female sharcholder, or by any other lawful means than by
than by regu- a transfer according to the provisions of this Act, the Directors
lar transfer.  may require such transmission to be authenticated by a decla-
Tation in writing, as hercinafter mentioned, orin such other
manzer as the Directors of the Bank shall require ; and every
such declaration or other instrument so signed, made and
acknowledged, shall be left at the Bank, with the Cashier or
other Officer or Agent of the Bank, who shall thereupon enter -
the name of the party entitled under such transmission, in the
Register of Sharcholders, and until such transmission shall have
been so authenticated, no party or person claiming by virtue of
any such transmission, shall be entitled to receive any shares of
the profits of the Bank nor to vote in respect of any such share
Proviso: as to Or shares as the holder thereof; Provided always, that eve
(a,?zher;lticaﬁ?ﬂ such declaration and instrument, as by this and the following
FUCR Prook section of this Act is required to perfect the transmission of a
share of the Bank, and as shall be made in any other country
than in this or some other of the British Colonies in North
America, or in the United Kingdom of Great Britain and Ire-
. land, shall be further authenticated by the British Consul or
Vice Consul, orother the accredited representative of the British
Government, in the country where the declaration shall be made,
or shall be made directly before such British Consul or Vice
Provieo: as to Consul, or other accredited representative ; And provided also,
fi:fu‘f:.r evi-  that nothing in this Act contained shall be held to debar the
Directors, Cashier or other Officer or Agent of the Bank from
requiring corroborative evidence of any fact or facts alleged
in any such declaration. '

Ifthe change ~ XXXI. If the transmission of any share of the Bank be by
of ownership virtue of the marriage of a female shareholder, the declaration
‘;fabg' ofafe. Shall contain a copy of the register of such marriage or other
mats Share. particulars of the celebration thereof, and 'shall declare the
holder, or by identity of the wife with the holder of such share, and if the
will, &e. transmission have taken place by virtue of any testamentary
" instrument or by intestacy, the probate of the will or the letters

of administration or of tutorship or curatorship, or an official

extract therefrom, shall, together with such declaration, be pro-

duced and left with the Cashier or other Officer or Agent of the

Bank, who shall then enter the name ofthe party entitled under

such transmission in the Register of Shareholders. o

Mode of ob- XXXII. Whenever the interest in any share orshares of the
taining deci-  Capital Stock of the said Bank of Toronto shall be transmitted
f,?’&ffn(c’:;';,t by the death of any shareholder or otherwise, or whenever the
astotile to ownership of, or legal right of possession, in any such share or
shares whel - shares, shall change by any lawful means, other than by trans-

B . : Y e By s
Qﬁfmﬁ?‘:ei‘.‘ fer according to the provisions of this Act, and the Directors of
the
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the said Bank shall entertain  reasonable doubts as to the lega- snabie
lity of any claim to and upon such share or shares of Stock, then doubts.
and in such case it shall be lawful {for the said Bank to make

and file, in one of the Superior Courts of law for Upper Canada,

‘a declaration and petition in writing addressed to the Justices

of the Court, setting forth the facts and the number of shares
previously belonging to the party in whose name such shares

stand in'the Books of the Bank, and praying for an order or
judgment adjudicating and awarding the said shares to the

party or parties legally entitled to.the same,; and by which

order or judgment the Bank shall be guided and held fully
harmless and indemnified and releascd from all and every other

claim for the said .shares or arising therefrom; Provided al- Proviso.
ways, that notice of such petition shall be given to the party
claiming such share or shares, who shall, upon the filing of

such petition establish his right to the several shares referred to

in such petition : and the delays to plead and all other proceed-

ings in such cases shall be the same as tliose observed in
analogous cases before the said Superior Couris; Provided Proviso.
also, that the costs and expenses of procuring such order and
adjudication shall be paid by the party or parties to whom the

said shares shall be declared lawfully to belong, and such
shares shall not be transferred until such costs and expenses be

paid, saving the recourse of such party against any party con-
testing his right. '

XXXIII. The Bank shall not be bound to see to the execution g, o .,
of any trust, whether-express, implied or constructive, to which bound 1o see-
any of the shares in the Bank may be subject, and the receipt to execution
of the party in whose name any such share shall stand in the S%™1e
Books'of the Bank, or if it stand in the names of more parties may be sub-
than one, the receipt of one of the parties, shall from time to ject.
time be a sufficient discharge 1o the Bank for any dividend or :
other sum of money payable  in respect of such share, notwith- -
standing any trust to which such share may then be subject,
and whether or not the Bank have had notice of such trust, and
the Bank shall not be bound to see the application ofthe money
paid upon such receipt : any law or usage to the contrary not-
withstanding. '

XXXIV. It shall be the duty of the Directors of the said One tenthof
Bank to invest, as speedily as the Debentures hereinafter men- |2 ur Capi-
tioned can be procured {rom the Receiver General, and to keep stol o De-
invested at all times in the Debentures of this Province, payable bentures of
within the same, or of the Consolidated Municipal Loan Fund, certain kinds.
one tenth part of the whole paid up Capital of the said Banl,
and to make a Return of the numbers and amount of such De-
bentures, verified by the oaths and signatures of the President
and Chief Cashier or Manager of the said Bank, to the Inspec-
tor General, in the month of January of each year, under the -
penalty of the forfeiture of the Charter of the said Bank, in de-
fault of such investment and Return: Provided always, th}';xt Proviso.

: ) ) ! the
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the said Directors shall not commence the ordinary business of
Banking until the sum of ten thousand pounds shall have been
mvemed in such Debentures.

XXXV. TLis Actshall be and remain in force until the ﬁrqt
day of June, which will be in the year of our Lord, one thoasand
eight hundred and seventy, and from that time unnl the end of
the then next Session of the Barliament of this’ Provmce and
no longer.

XXXVI. This Act shall be a Public Act.
FORM OF SCHEDULE A
Referred to in the foregoing Act.

For value received from I, (or we,)
of do hereby assign and transfer unto the
said ' shares, (on each of which has been
paid, pounds, shillings, currency,
amounting to the sum of pounds,
sinllmva) in the Capital Stock of the Bank of Toronto, subject
to the rules and regulations of the said Bank.

Witness my (or our) hand (or hands) at the said Bank, this

day of , inthe year one thousand’ ewht
hundred and .
(Stgnature.)

I (or we) do hereby acrept the foregoing assignment of
shares in ihe Stock-of the Bank of Toromo, assigned

to me (or us) as above mentioned, at the Bank, this
day of one thousand ewht hundred and -

(Signature.)
FORM OF SCHEDULE B
Referred to in the foregoing Act.

Return of the Average Amount of Liabilities and Assets of .the

Bank of Toronto, during the period from first v
to one thousand eight hundred and .
LIABILITIES.

Promissory Notes in circulation not bearing mterest.
Bills of Exchange in circulation . not Learm«r interest’.
Bills and notes in circulation bearing 1mere~t ceen e
Balances duetoother Banks. oo v veveeennenes
Cash deposits, not bearing interest.voeee cvvenenaa.
Cash deposxt~ bearing interegt voovuiiiiai et

Total average Liabilities....

zmhhhhhb

ETS.
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, ASSETS. ‘ »

Coinand Bullion veeeerveniiiiinnerneencecnnnes £
Landed or other Property of the Bank....veeevuee. £
Government SecuriticS.seeue,seseeeee sacaeeanesse £
- Promissory Notes or Bills of other Banks «vveeeeees £
Balances dne from other Banks.vveeeiiverieeenees £
Notes and Bills discounted, or other Debts due to the
" Bank, not included under the foregoing heads .. £
Total average Assets..cvevee £

CAP. CCVI.

An Act to inco}poraie the Eastern Townships Bank.
, [Assented to 19tk May, 1855.
EZV'HE REAS it has been prayed by petition to the Legis-

lature of this Province, that Benjamin Pomroy, Esquire,
Duoncan MecDonald, Esquire, George F. Bowen, Esquire,
Livingston E. Moris, Esquire, Albert P. Ball, Esquire,
Alexander T. Galt, Esquire, John S. Sanborn, Esquire, and
others, their respective heirs, legal representatives and assigns,
might be incorporated for the purpose of establishing a Bank
in the Eastern Townships of Lower Canada, to be located at
Sherbrooke, and to be called the ¢ Eastern Townships Bank ;”
And whereas it would be conducive to the general prosperity
of that section of the country, and greatly facilitate and
promote the agricultural and commercial growth of the said
locality ; And whereas it is but .just that such persons and
others who see fit to associate themselves, should be incorpo-
rated for the said purpose: Be it therefore enacted by ihe
Queen’s Most Excellent Majesty, by and with the advice and
consent of the legislative Council and of the Legislative As-
sembly of the Province of Canada, constituted and assembled
by virtue of and under the authority of an Act passed in the
Parliament of the United Kingdom of Great Britain and Ireland,
and intituled, An Act lo.re-unite the Provinces of Upper and
Lower Canada, and for the Government of Cunada, and it is
hereby enacted by the authority of the same, as follows :

L. The several persons hereinabove named, and such other
persons as may.become Shareholders in the Company to be by
this Act created, their heirs, legal representatives and assigns,
shall be and they are hereby created, constituted and declared
to be a Corporation, Body Corporate and Politie, by the name
of the * Eastern Townships Bank,” and shall continue such
Corporation, and shall have perpetual succe:sion and a Cor-
porate Seal, with power to alier and change the same at plea-
sure, and may sue and be sued, implead and be impleaded in
all Courts of Law as other Corporations. may do, and shall have
the power to acquire and hold real and immoveable estate for
the management of their business, not exceeding the yearly

’ 57 value
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