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ASSETS.

Coin and Bullion, ................
Landed or other Property of the Bank .........
Goverument Securities,......... .......
Promissory Notes or Bills of other Banks .... .....
Balances due frorn other Banks,...... ........ ....
Notes and Bills discounted, or other Debts due to the

Bank, not included under the foregoing heads..

Total average Assets,........£

CAP. CCIIH.

An Act to incorporate Zîminerman Bank.
[Assented to 191hk May, 1855.]

Preamble. VUTHEREAS the Ziminerman Bank, constituted under and
by virtue of the Provincial Act made and passed in the

Session held in the thirteenth and fourteenth years of 1-er Ma-
13 &14 . jesty's Reign, intituled, An Act to estabiili Frcedomn of BankingC. -. in this Province, andfor other pnrposes relalive Io Banks and

Banking, have by their Petition prayed for an Act of Incor-
poration extending iheir powers and privileges and authorizing
them to increase their capital and for other purposes ; And
wvhereas it is expedient to grant the prayer of the said Petition
Be it therefore enacted by the Qucen's Most Excellent Majesty,
by and with the advice and consent of the Legislative Coun-
cil and of the Legislatie Asseibly of the Province of Canada,
constituted and assembled by virtue of and under the authority
of an Act passed in the Parliament of the United Kingdom of
Great Britain and Ircland, and intituled, An Act Io re-unile the
Provinces of Upper and Lower Canada., and for the Govern-
ment of Canada, and it is hereby enacted by the authority of
the same, as follows :

Certain per- I. Samuel Zimmerman, the Honorable John Hillyard Came-
gons iticorpo-. ron mulZimrm
rated p ron, Luther H. Holton, Joseph A. Woodruff; James Oswald,

John L. Ranney and Richard Woodruff, and the persons who
are, Sharcholders of the Capital Stock of the said Bank, and
such other persons as may become Shareholders inthe Company
to be by this Act created, and their legal representatives and
assigns, shall be and are hereby created, constituted and de-

Corporate clared to.be a Corporation, Body Corporate and Politice by the
nae n name of the "l Zimmermani Bank,"' and shall continue such

generai pow- Corporation, and shall have perpetual succession and a Cor-
porate Seal, with power bo alter and change hie same at
pleasure, and may sue and be sued, implead or be impleaded
in all Courts of Law as otlier Corporations nay do, and shall
have the power to acquire and hold real and immoveable estate

Real property for the management of their business, not exceeding the yearly
limited. value of two thousand pounds curriency, and may sell, alienate

or
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or exchange the same and acquire other instead, and may, whenMay make
duly organized as hereinafter provided, make, ordain and esta- By-laws.
blish such Rules, Regulations and By-lavs as to them shall
seem meet and necessary for the due and proper administration
of their aflairs, and the due management of the said Bank,
such By-laws Rules and Regulations not being inconsistent
with this Act, or contrary to the laws of this Province: Provided, Provio: By-
however, Ihat such Rules, Regulations and By-laws shal be Iaws subject
submitted for approvai to the Stockholders or Shareholders in S
the said Bank, at their regular Annual Meetings.

II. The Capital Stock of the said Bank hereby incorporated cap;tai
shall be t wo hundred and fifty thouand p6unds, current money £26(ae;OO in

of this Province, divided into twenty thousand shares of tw elve a° t.
pounds ten shillings currency each, which said shares shall be
and are hereby vested in the several persons who shall subs-
cribe for the same, their legal representatives and assigns,
whereof the sumi of twentv-five thousand pounds being the
subscribed Capital Stock of the said Bank constituted under
the said Frec Banking Act is now paid in, the Shares of wbich
said last sum are hereby vested in the present holders or pro-
prietors thereof, according to their respective interest in the
same.

1I. For the purpose of raising the amount of the said Stock Books
Capital Stock, it shall be lawful for the persons hereby incor- may be open

porated, or for any number of them not less than five, to cause ed'-
Stock Books to be opened, after giving four weeks' public
notice in"two newspapers in the County of Lincoln or of Wel-
land, if thiere be so many, upon which Stock Books shall and
may be received the signatures and subscriptions of such per-
sons or parties as desire to become Shareholders in the said At Elgin ad
Bank, and suchi Books shall be opened at Elgin and elsewhere, elsewhere.
at the discretion of the persons opening the same, and shall be First meeting
kept open so long as nay be necessary ; and so soon as one
hundred thousand pounds of the said Capital Stock shall have
been subscribed upon the said Stock Books, a public meeting
shall be called of subscribers after two weeks' notice as herein-
before provided, at such time and place as such notice shall
indicate ; and at such meeting the Shareholders shall proceed to
elect five Directors, having the requisite Stock qualification,-who
shall frorm thenceforward rnanage the affairs of the said Cor-
poration, shail take charge of the Stock Books hereinabove
referred to, and shall continue in office until thé first Monday
in January next thereafter, and until their successors in office
shall be daly elected, and the said election shall be had in the
same manner as the Annual Elections hereinafter provided for,
as respects the regulating of votes according to the number of
shares subscribed for.

IV. The shares of Capital Stock subscribed for shall be ShaTes tobe
paid in and by sucl instailients, and at such times and places p in by

instalments.
as
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as the said Directors shall appoint; and Executors, Adminis-
trabors and Curators paying instalments upon the shares of
deceased Shareliolders, shall be and they are hereby respect-Pro : t ively demnified for paying the same : Provided always, that

paid nn sa. noshaire or shares shall be held to be lawfully subscribed.for;scrm;g. unless a suin equal at least to len pounds per centum on theamouni subscribed for, be aclually paid at the time of subs-Teretina- cribig : Provided further, that the remainderofthe said Capi-AéJr *10 hr i.aid
within acer- tal Stock over and above the said sum of twenty-five thousandtain lime. pounds, shall be subscribed for and paid up as follows, ilat isto say: the sun of sevntyv-ivve thousand Pounds within three

years ; tie further sum of fifiv thousand Pounds within fouryears ; and the further suin of one hundred thousand poundswithin five years after the said Bank shall have so commenced
the busmess of Banking, under penalty of forfeiture of their
charter.

Sharehnlders V. If any Sliareholder or Shareholders shall refuse or neglectrzeglciing to t ppo avis hen or cto to pay any or either of the instalments upon his, her or their
ment. to for- shares of hIe said Capital Stock, at the time or timnes requiredr it leu ler by publie notice as aforesaid, such Sharcholder or Slareholderscent. on shall incur a forfeiture to the use of the said Corporation of aSaiormit of um Of inoncy equal to ten pounds per centuin on the amount
$haresmaybe of such shares; and moreover, it shall be lawful for the
sold to pay Directors of the said Corporation (withîout anv previousiastainent.s formahiy other than thirty days of public notice of,.theirintention) to sel1 at public auction the said .s-hares, or so rnany;of the said share as shall after deducting -tic. reasonable.expenses of the sale, yield a smin of monev sufficientto.pay-

the unipaid instalments (lue on the renainder of the .said share1p.and the amount of forfeiture incurred upon the. whole ; and-the President or Vice-President, or Cashuier of the said; Corpo-ration, shall exceute the transfer to the purchaser. of the, sharesof Stock so sold, and such transfer being accepted, shall be asvalid and elTectual in iaw as if the same had been executed:byýthe original holdcr or holders.of the shares of Stock .therebyPr>vws: for- tranuslerrd: Provided alwa ys, that notbing. in this sectionrfeitteL contained, shali be held to debar the Directors or Shareholdersat a general meeting, from remitting, either in whole or in part,
and conditionally or unconditionally, any forfeiture incurredby Ilhe non-payment of instalments as aforesaid.

Chieplae of VI The chief place or seat of business of the said Corpora-busilless to lie
in tion ball be in Elgin aforesaid; but it shall and may .,be-lawful for the Directors of the Corporation to open and establishBanches in other Cities, Towns and places in this Province, brancheswhere or. offices of discount and deposit of the said Corporation; uuidersuch mles and regulations for. the, gocd, and faithful manage-.ment of the same as to the said ,Direetors shall,tfroiime:to

lime, s in meet, and shall not be'repugnant Io any Lawof thisProvince, to thuis Act, or to .the ,By-laws of the, said Corpo,>ratiVn.

"4 vil.
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VIU For.the management of the affairs of the said Corpora- Affairs to b.tion, there shcL be five Directors, who shall be annually managed by
elected by the Shareholdersof the Capital Stock of Ihe Corpora- five Directors
dion, at a General Meeting of thcm to be held annually on the-first ea lyectd
Monday in January, beginning on the first M<ndav in Januarv votes olShare-
in the' year one thousand cigh t hundred and fiftv-Îix; at wiih holders.
meeting ihe Shareholcers shall voie aceordin to Ihe rule or
seale of voles hereinafier established; and the Directors elected
by a majority of votes given in conflormity to such mile or scale
shall be capable of serving as Directors for the ensuing twelve
months and at iheir first meeting afier such election, shall President and
ehoose out of their number, a President and a Vice-President, VicePresident.
Yvho shall hold the ir offices, respectivelv, duringhe same period
and, n case of vacancy occurring in the said number of five Vacancies
Directors, the remaining Directors shall fill the same by how filled.
election fron among the Sharcholders, and the Director so
elected shall be capable of serving as a Dire.tor, until the next
Annual General lieting. Of the Shareholders; and if flie
vacancy occurring in tlie said 'number of five Directors shall
aiso cause theý vacancy of the office of' President, or of Vice
President, the 'Diréclors, at theirfirst meefting aftertheir number
shail have 'been cùmpleted. as aforesaid, shall fill the vacant
office by choice or election-from among thèiiiselves, and Ihe
Director so chosen or elected, s lhell fli office to which he
shallbe-so hosen or elected until the next General AnnialMeeting of 1hlie Shareholders ; Provided lways, that each of Proaot
the Directors shali be the holder and proprietor in his own Qua ifeo'

Of Directors.name;' of not 'less 'than twenty shares of the Capital'Stoek Of
the' said Corporation, and shal: be'aatural-born or naluralized
subjeét of Her Majesty, ;and shaI[have -resided' even vears in
Canada;,And fart her, providedalways, that the Shareholders éf Proviso: pre-

sent Directoruhe: said Bank constituted under the said 'Feb Barking Act I remnain un-
who shall be Directors .thereof when' this Act shall go into tii ouers are
operation, shal coxitinue to be and shalihe the Directors of th eected.
Bankhereby constituted until 'the amiail election'of Directors
in the year one thousand eightýhundred and fty-si aforesaid,
and they shaIl choose a President and Vice-President, and shal
fill upany vacancies occurring, in the manner herein provided.

Viiif atany tirne it:shaHl happen that an''election of Election not
Directors shall nt be nade or take efict on the day fixed by taking place,
this Act, the said Corporation shall not be deerned or taken to Corporatine
be thereby dissoled ; but it shal>e l'awfl at any subsequent dismsd.L
time to1make:sich election at a Genemli 'Meeting of the Share-
holdersttObe duly caHed forthat'purpose;

IX The books; correspondence "and funds of'the Corporation, Books &c.o
Corporation toshailatall 'time# be subject toheinspectionnof the'Directorsbe subject iot

but ono !SharehoIder, not beiig la Directoi, sha'H einspect'or be inspection orallowed&to .nspect the account dra aeounts of any person or Directors.
persons dealings with the Côrporation.-ý,,

cap. 20.
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Three Direr- X. At all meetings of the Directors of the said Çorporation,
tors a on°. not less than thrce of them shall constitute a board or quorum

for the transaction of business; and at the said meetings the
President, or in bis absence the Vice-President, or ii their
absence, one of the Directors present to be chosen pro tempore

Casting vote. shall preside ; and the President, Vice-President, or President
pro tempore so prcsiding, shall vote as a Director, and, if there
be an equal division on any question, shall have a casting vote.

Directors may XI. It shall and may be lawful for the Directors of the
make By- Corporation hereby const.ituted, froni tirne to time to make and
aws, &c. enact By-laws, rues and regulations, (the same not being

repugnant to this Act, or to the laws of this Province,) for th.e
proper management of the affairs of the said Corporation, and
fron tine to time to alter or repeal the same, and others-to

° _ . make and enact in ýtheir stead: Provided always, that no
ject to confir By-law, rule or regulation so made by thle Directors, shall have
mation by force or cfiect until the sane shall, after six weeks' public
Sharehoders. notice, have been confirmed bv the Shareholders at an Annual

General Meeting, or at a Special General Meeting called for
that purpose.

Direct.r not XI. No Director of the Corporation hereby constituted shall,
to act as pri. during the period of his services, act as a private banker nor
vate re e' shall any Director other than the President, be entitled to any
emolunent as salary or emolurnent for his services as a Director, but the
Director. President may be conpensated for bis services as President,

either by an annual vote of a sum of rnoney by thie Share-
holders at their Annual General Meetings, or by a fixed salary;

Except that and in the latter case, for Ile purpose of sccuring to the Corpo-
inayv be 1ai1 ration the undividcd attention and services of the President, it
for his ser- shall be lavful for the Directors, if they sec fit, Io choose and
vices. appoint annually from among thenselves, a person duly quali-

fied who shall be President of the Corporation, and to award to
hirn such remuneration for bis services as ihey in their judgment
shall see fit ; any thing hereinbefore:contained to the contrary
notwithstanding.

Directors XIII. The Directors of tlec said Corporation shah have
may appoiut power to appoin
Cashier and
Officers. under thern as shah be ncces8ary for conncting the'business

of the Corporation, andto a1lowv reasonable comnpensation. for
Other plow- their services respectively; and shah alsobe capable of exer-
ers. cising such power and authority for the vel governing and

ordcring of the atihirs of the Corporation as shahiLbc prescribeéd
Proviso. by the By-laws thercof: Provided always, that before permitting
They nust any Cashier, Offleer, Clerk or Servant of the Corporation to
take security enter upon the duties of bis office, the Directorsshould-require
from Orncer: every such Cashier, Officer, Clerk or Servant, s.0 give bond, to

the satisfaction of the Directors, in suc surn of ae oey as t e
Directors consider adequate Cto he trust ho be reposcriwit
conditions for good au oidfa eatfuld behaviour.



1855 ~ Zimerman Bank incorporated. Cap. 203. 841

XIV. It shall be the duty of the Directors to make half Directors t

yearly dividends of so much of the profits of the Corporation as make haif

to thern shall appear advisable; and such dividends shall be yearly divi-

payable at such place or places as the Directors shall appoint,
and of which they shall give public notice thirty days previôusly:
Irovided always, that no such dividend shall in any manner r
lessen or impair the Capital Stock of the Corporation.

XV. A gencral meeting of the Shareholders of the Corporation Annual meet-

shall be held in Elgin aforesaid, on the first Monday in the iia of Stock-

month of January, in every year durng the continuance of this Oleo

Act, for the purpose of electing Directors in the manner hereim- Directors.
before provided, and for ail other general purposes touching the

affairs, and the management of the affairs of the Corporation;
and at each of the said annual general meetings the Directors Statement r£

shall submit a full and clear statement of the affairs of the Cor- affairs t be
made.

poration, containing, on the one part, the arnount of capital
Stock paid in, ihe amount of notes of the Bank in circulation,
the net profits in hand, the balances due to other Banks and

Institutions, and 'the cash deposited in the Bank, distinguishing

deposits bearing interest from those not bearing interest; and,
on the other part, the amriount of current coins and gold and

sil ver bullion in the vaults of the Bank, the value of buildings
and other real estate belonging to the Bank, the balances due
to the Bank from other Banks or Institutions, and the amount

of debts owing to the Baiik, including and particularizing the
amounts so owing on bills of exchange, discounted notes, mort-

gages and hypothecs, and other securities ; ins exhibiting
on the one hand the liabilities of, or debts due by the Bank,
and on lie other hand, the assets and resources thereof ; and the coaents.
said statement shall also exhibit the rate and amount of the

then last dividend declared by the Directors, the amount of

profits reserved at the time of declaring such dividend, and the

amount of debts of the Bank overdue and not paid, with an

estimate of the loss which may probably be incurred from the

non-payment of such debts.

XVI. The number of votes which the Shareholders of the Shareholders'
said atioof votes

said Corporation shall respectively be entitled to give at their °.option

meetings shall be one vote for every share ; and it shall be to nmber of
laWful for absent Shareholders to give their votes by proxy, shares.

such proxy being also a Shareholder, and being provided with

awritten authority for his constituent or constituents, in such

form as shall be established by a Byrlaw, and wvhich authority
shall be lodged in the Bank: Provided a1ways, that a share or Proviso.

shares of the Capital Stock of the said Corporation, that shall Shares must

have been held fora less period than three Calendar Months have ben

immediately prior to any meeting of the Shareholders, except time.

the first meeting, shall not entitle the holder or holders to vote

at sûch meeting, either in person or by proxy : Provided also, Proviso
that vhere two or more persons are joint holders of shares, it as Io oint

shall be lawful that only one of such joint-holders shall be
empowered
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empowered by Letters of Attorney from the other joint holder
or holders, or a majority of them, Io represent the, said shares
and vote accordingly : And provided also, and it is hereby

Voter nust enacted, that no Shareholder who shall not be a natural-born
be a British or naturalized subject of 1l er Majesty, or who shail be a subject
Subject. of any Foreign Prince or State, shall, either in person or by

proxy, vote at any meeting whatever of the Shareholders of the
said Corporation, or shall assist in calling any meeting of the
Shareholders; any tling in this Act to the contrary notwith-
standing.

Officers to XVI. No Cashier, Bank Clerk, or other officer of the Bank,bave no vote shall either vote in person or by proxy at any meeting for the
of irectors. election of Directors, or lold a proxy for that purpose.

Special meet- XVIII znvnuinbernotlcssthantwenty,of'tieShareholders
.m Ie of the said Corporation, wbvo toa ether. shall be proprietors ,of at

called ly
twenty Share- (lred shares of the pail Up Capital, Stock of the
holders. Corporation, by temsclves or proxies, or the Dîrectors of the

Corporation or any four of tlient,shall respectively bave, power
aanv time Io eall a speeial gener-,l meeting of the S.hare-

holders of the Corporation, to bc held, ai, their usual place of
Notice. meeting in Elgin, u (iving sx veeks' previouspubli

notice thereof, ýand specifying in sucbi notice, the -objeet, or
Suspension objects of such meetinf; and if. the object of anysuch
from office
of officers special general meeting be to consider of the proposed re-
whose re- inoval of the President or Vice-President, or of a Dîrector or
moval is the Directors of the Corporation, for mal-administration or otier
subject ofsuch
MeetinX. specified and apparently just cause, then and ih sch cases, the

person or persons whon it sha be su proposedto remove,
sha, fro n the dap on whaich lle notice shapa frst bepubished;
be suspended fron the dulies of bis ,or teir office ors offices,
and if it bo te Presidentor Vice-Presidenti elho e remove
shiah bc proposed as aforesaid,, his Office- shail. be ýfilled up, by
the remaining Directors, (in the manner hiereinhefore prov.ided
in the case of a vacancy occurring in the Office of President,)

ho sha coose o eret a irector serve a sul a President
or Vice-President, during the tine such suspension shal conti-
nue or be undecided upon.

Dtork to te XIX. The shares of the Capital Stock of the saio Corpora-
drned ler- tion shai be eld and adjudgaed to b personal estate, and be,
sonal estate. o ps w t
Assignrnts, tralsrnthssibe accordingly; and shal l b e p enabled and trans-
manner of ferable a the Bank, aeordinc to the form of SoheduleA

annexed tob thie Act; but no assigntent or transfert sw e be
Partsof @hares valid and effectua unress it be made and regi flered in book

e or books to be kept y the )irectors for that purpose norv util
the person or persons making n the sane sha previouslydis-
charge all debs actuaaly due by cltom, lier or suein, to the Cor-
poration, whic may exceed in atmount the reraining stcon (if

&le o'f sbars any) belongingded sncb. person or persons; and n fractional
under' eiztire part, or parts o 1f a share', or other than a whole 'Share, shall beý

assignabAe



1855. Zinnerman Bank incorporated. Cap. 203. 843

assignable or transferable and when any share or shares of and transrer t
the said Capital Stock shall have been sold under a writ of purchaser.
execution, the SherifTby whorn the writshall have been exe-
cuted shall within thirty days after the sale leave with the
Cashier of the Corporation, an attested copy of the vrit, with
the certificate of such Sheriff indorse d thereon, certifying to
whom the sale lias been made; and thereupon (but not uxgtil
after all debts due by the original holder or holders of the said
shares to the Corporation shall have been discharged as afore-
said,) the President or Vice-President, or Cashier of the Cor-
poration, shall execute the transfer of the share or shares so sold
to the purchaser, and such transfer, being duly accepted, shall
be, to all intents and purposes, as valid and effectual in Law
as if ithad been executed by thé original holder or holders of
the said shares; any law or usage to the contrry notwith-
standing.

XX. The said Corporation hereby constituted shall not, In what busi'.
either directly 'or indiï-ectly, hôld any lands or 'teneménts nes& nlyhe;

thé ectin ofthisAct heyBank e.hail(savé aid exept such as 'by th first setion f t Act they engage, and
are specIally authorized to 'acquire and" hold,) or any ships what species
or1other vesels 'or any share or shares of the Capital 'Stock of prmperty it
of the Corpbration, 'or in anyothier Bank iiîthis P-ovincenor may ho
shalithe said Corporation either directly or indirectly, lend
money or n'akëelädavances"upon thë security; mortgage or
hypothecation .(hypothècue,) of any lnds or lenements or of
any ships .'or other vssels, 'nor upon the security or pledge' of
any shar or shares' of the Capital Stôck of the Corporation
or of any Gâods, Wa ëreso' Marchandie nor sha1 t7e said
Corporation either directl# or indirectly~ raiseloarsofmoney,
or dealàin thé buyinig, selling or barteringe of Good Ware or
MerchWndize, 'or engage ôr ëgad Qy t ad tas ~ ~ ~ g deirnn odad any trade whateve,é
except asdealè in göldand silver bùllioii bils of e'change,
discouting of proirissoiy notés and ndgotiable séurities, and
in such' îtrade gërally'às legitirnately appertains tohne
business 'of BânkingProvided always that the said Còr- Proviso:
poration-1 iay préhase, tâke and hold' mortgages and hypo- Batik may
thecsand asignrents 'of mortgages and hypothecs on i eàl take mort-

raoees in the
and. personal prperty in this Province, by vay of additional forse of
security for debts contracted to the Corporation in the course of business.
their dealings.

XXI.. The aggregate amount of discounts and advances made A nt f
by the said Corporation upon conmercial paper or securities advnèes o?

geriigh iam¥e of any Direetôor Officer, or the co-partner- securites orthé ' Directors or'
ship 'name or 'firm of any Director of the said Corporation, shal Officers limit-
notat any onë ime 'xcëed on tenth' of the :îÔýtIta mu t of ed.
disoúnts or ad vanceé nad by he C -orporation tthé sane

XX. t~ shall änd j elawf'for' t e 'sa Co tin Co orat
to'alloW and payi terest (but not exceedogthe legal rate of maia

intereàt -
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interest on interest in this Province,) upon moneys deposited in the Bank
J3akandta in and also, it shall and may be lawful for the Corporation, ia

discount. discounting promissory notes or other negotiable securities, to
receive or retain the discount thereon, at the time of discounting
or negotiating the same; any law or usage to the contrary
notwithstandi ng.

Bonds, &c., of XXIII. The bonds, obligations and bills obligatory and of
Corporation credit of the said Corporation, under ils common seal, and
nay be as-
signed by en signed by the President or Vice-President, and countersigned
dorsenent. by a Casbier thereof, which shall be made payable to any

person or persons, shall be assignablè by indorsement thereon,
under the hand or hands of such person or persons, and of

his, ber or ieir assignee or assignees, and so as absolutely to
transfer and vest the property thereof in the several assignees,
successively, and to enable such assignee or assignees to bring
and maintain an action or actions thereupon in his, lier or their
own name or naines; and signification of any such assign-
ment by indorsement shall not be necessary, any law or usage
to the contrary notwithstanding; and bills or notes of the

Corporation, signed by the President or Vice-Presidcnt, and
countersigned by a Cashier thereof, promising the payment of

money to any person or persons, his, lier or their order or to the
bearer, though not under the seal of the Corporation, shall be
binding and obligatory upon the sane, in the like manner and
with the like force and efféct as they would be upon any

private person or persons, if.issued by him, lier or them, in his,
her or their private or natural capacities, and shall be assign-
able or negotiable in the like manner as if thev were so issued

Proviso by such private person or persons : Provided always, that
Oflrcers nay nothing in this Act contained shall be held to debar the Directors
be deputed to of the Corporation from authorizing or deputing from time to
sign BSank

ies. time any Cashier or Officer of the Corporation, or any Director
other than the President or the Vice-President, or any Cashier,
Manager or local Director of a Branch or office of discount and

deposit of the said Corporatioi, to sign, and any Cashier,
Accountant or Book-keeper of the said Corporation, or of any
Branch or office of discount and deposit thereof, to countersign
the bills or notes of the said Corporation intended for general
circulation, and payable to order, or to bearer, on demand.

Notes to bear XXIV. The notes or bills of the said Corporation made
date and be payable to order or to bear
payable at theer aditddfo enalcr-
place a tsse lation, whrlethier the sarne shall issue from the' chief place
place of issue.

or seat of business of the Corporation, or from any of the
branches, shall bear date at the place of issue, and not

What sbal be elsewhere ; and shall be payable on demand in specie at the
deeniedbranch same place of issue ; and each and every office of discount and

deposit establisbed or hereafter to be established under the

management or direction of a local Board of Directors, shallbe
considered and held to be a Branch Bank, and subject to the
restriction as to the issuing and redemption of notes provided
in this Section.

XXV.
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XXV. A suspension by the said Corporation (either at the Sjîon for
chief place or seat of business, or at any of their branches or sixty days, to
offices of discount and deposit at other places in this Province,) e a-
of payment on demand, in specie, of the notes or bills of the te, C

said Corporation payable on demand, shall, if the time of sus-
pension extend to sixty days, consecutively or at intervals
within any twelve consecutive months, operate as and be a
forfeiture of this Act of Incorporation, and all and every the
privileges hereby granted.

XXVI. The total amount of tlie Notes or Bills of the said Tota unt

Corporation, being for a less sura than one pound, current of notes under
money of Canada, cach, that shall be or mav have been issued £1 iceued, fot

and put in circulation, shall not exceed at any one time one fifth of capital
fifth of the amount of the Capital Stock of the Corporation then Stock paid in.
paid in: Provided always, ihat no notes under the nominal Proviso: No
value of five shillings shall at any time be issued or put into note to be
circulation by the Corporation, nor shall any further limitation underfive
by the Legislature of the total amount of notes to be issued or shillings.
re-issued by the said Corporation, be held to be any infringe-
nient upon the privileges hereby granted : Provided further, that Proviso: 16
the several provisions of an Act passed in the sixteenth year of p C. t6,t
Her Majesty's Reign, intituled, An Act to encourage the issue Bank.
by the Chartered Banks of this Province, of Notes secured in the
manner provided by the General Banking Law, shall be and are
hereby declared to be applicable to the Bank established under
this Act.

XXVII. The total amount of the debts which the said Cor- Total liabili-
poration shall at any lime owe, wlether by bond, bill, note ties of Bank
or otherwise, shall not exceed three tinies the aggregate amount
of the Capital Stock paid in and the deposits made in the Bank
in specie and Governnment securities for money; and at no one

period after the passing of this Act shall the notes or bills pay-
able on demand and to bearer, exceed the amount of the actually
paid up Capital Stock of the Corporation ; and in case of excess, Penalty for
the said Corporation shall forfeit this Act of Incorporation and excess and
all the privileges heréby granted ; and the Directors under ]ihfy rs.
vhose administration the excess shall happen, shall be liable

jointly and severally for the same, in their private capaciLies,
as well to the Shareholders, as to the holders of the bonds, bills
and notes of the Corporation ; and an action or actions in this
behialf may be Ibrought against them, or any of them, and the
lheirs, executors, adminisirators or curators of them, or any of
them and be prosecuted to judgment and execution according
to law, but such action or actions shall not exempt the Corpo-
ration, or their lands, tenements, goods or chattels, from being
also liable for suel excess : Provided always, that if any Di- Proviso:
rector present at the time of contracting any such excess of Director may

debt do forthwith, or if any Director absent at the time of con- liabiliy
do wihin oursby protest and

tracting any such excess of debt, do within twenty-four publication.
after he shall have obtained a knowledge thereof, enter on the

minutes
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minutes or register of proceedings of the Corporation, his protest
against the same, and do, within eight days thereafter publish
such protest in at least one newspaper published in.the County
of Lincoln or Welland, sueh Dircetor may theieby, and not other-
wise, exoncrate and discharge himseIf, his heirs, executorsand
administrators or curators from the liability aforesaid; anything
lierein contained, or any law to hie contrary notwithstanding.:

Promieo. And provided always, that such publication shal1 not exonerate
any Director from his liability as a Shareholder.

Liability of XXVIII. In the event of flic propcrty and assets of theCor-
Shxareholdersen10 -poration hereby constituted, becoming insuificient to liquidate
lirfuted. the liabilities and engagements or debts thereof, the Share,

holders of the Corporation, in their private or natural capacitiesï
shall be liable and responsible for the defieiency, but to no
greater extent than to double the amount of Capital Stock held
by them, that is to sa: that the liabilitv and re.porsibility1of.
each Shareholder shall bé limited to the amountof his or her
share or shares of ibe said Capital Stock, and a sum of money

Proviso. equal in amount thereto: Provided always, thatnothingin this
section contained shall be construed to alter or diminish the_
additional liabilities of the I)irectors of the Corporationherein
before mentioned and declared.

Montlhlystate- XXIX. Besides the'detailed statement of fle affairs of the
ments of said Corporation hereinbefoue rcqiréd to be laid before the
affairs of the
Bank to b Shareholders ihercof, at tleir annual general meeting, the Di-
made and pub- redors shaH make up and publish, on the first day of eaçh
lished. month, in evry year, statements of the assets andliabilitiesof.

the Corp)oration, in flhe forin of the .Seedule B hereunto an,*.
nexed, sheoing under therfeadespecificd inde saidford
average of the a,.mount of the nuotes of the Corporation in circu-
lation andýother li'abilities, at the termination'of ecdi month
and the averagce amount of specie, and oiier a:ssels wvhich, at,

thesane tmewere availa bletrto m'eet flhe saie and i hh
also be the duty of thc DireGvois To sub-nit to'the Govemor,
Lieutenant Governor, orPerson administerino ther Govermment

Ilow verified. of this Province, a copy qfecachi of such mnotthly.statements ; and
if by hulm required to Verify ail or anypart of the-said, state,.'
ment, the said Directors sh ail verify the saine by the productioi,,>
of the monthly'balance-slhet fromnwhieh -the saîi.statement.,

Provisu,: Gov- shall have been compiled; and furthcrmiore, the said.Dfrectorsýeý
erzior May shall fron linoe to turne, when required, furnish to_ theý said,-.-
require fur-
ther informa- Governor, Lieutenant GoVernor, or Person adninistering the
tion. Governent of this Province, sueh further information respec

ing t Be state and proced-ids of the Corporation, andof the.,.
severa branches and offices of discount and deposit thereof, a
such Governor, Lieutenant Governor n r Person adionistering

nthe Government of this Province, ma reasonably seifit tocafi
SCfor: Providd lays, that the mo Sth]y balance-sheet, and the

further information rat shalble so produced and gi n , shal
be held by 1he said'Governor, Lieutenant Govemnr, r Persongtn

a ni is ering
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administering the Government of this Province, as being pro-
duced and given in strict confidence that he shall not divulge
any part of the contents of the said.monthly balance-sheet, or of
the information that shall be so given: And provided also, that Proviso.
the Directors shall not, nor shall any thing herein contained be
construed t authorize them or any of thern to make known the
private account or accounts of any person or persons whatever
having dealings with the Corporation.

XXX. It shall not be lawful for the Corporation hereby con- Bank not to
stituted, at any time whatever, directly r indirectly, to advance lend money to
or lendý to, or for the use of or on account of any foreign Prince Foreign ow
Power or State, any sum or sums of money, or any securitie ers
for money: and if such unlawful advance or loan be made
then and from thenceforth the said Corporation shall be dis-
solved, and all the powers, authorities, rights, privileges and
advantages hereby granted shall cease and determine; any thing
in this Act to the contrary notwithstanding en n

XXXI. The several public notices by this Act required to be How note
given shall be given by advertisement in one or more of the -all be pub-
newspapers published in the County of Lincoln or Welland, lishec.
and in the Canada Gaaette, or such other Gazette as shall be
generally known and accredited as the Official Gazette for the
publication of Official documents and notices emanaiina from
the Civil Government of this Province.

XXXII. Shares of the Capital Stock of the Bank may beTransfer of
made transferable and the dividends accraing thereon may be Shares .il
made payable in tlie United Kingdom, in like manner as such Great Britaja.
shares" and dividends are respectively made raisferable and
payable at the. Bank' in the County of Elgin ; and to that
end, thé Directors may, from time to tinie make such rules
and regulations, and prescribe sich fonns, and appoint such
agent or agents as they may deern necessary.

*XXXIII If the'interest in any share in the said Bank bercome Provision for
transmitted in consequence of the death or bankruptcy or in- proving the
solvènêy of any shareholder, or in consequence of the marriage sranemissioo

ofa female shareholderi or by any òther lawful means than by wise ihan by
a trarsfer according to the provisions of this'Act, the Directors rar trans-
mayrequiiesuchr ansmission to be authenticated by a decla- fer
ration in writing, as hereinafter rentioned, or iri sucl other
manner as the Directorsof the Bank shal require and every
such declaration orother instrument so signed, made and ac-
knowledged sha llbe left at the Bank wiîh the Cashier or other
Officer or 'Agent of the Bankwh shall thereupon enter the
name of the art d titld ndér such transmission, in the
Régister of Shi-ehldées, and until suèb transmission shal
have been, so authènticated, no party or person claiming by
virtue of any ysuch transmission shallibe enititléd o receirve anyshare of thë p-ofits ôf the Bank nor tovote in resp ect of ny such

55 share
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Provis:as ta share or sbares as the holder thereof: Provided alwavs, that
authentication every such declaration and instrument as by this and the fol-
of such proof. IowLig section of this Act is'required to perfect the transmission

of a share of the Bank, and as shall be made in any other
countrv than in this or some other of the British Colonies in
North Ainerica or in the United Kingdom of Great Britain and
Ireiand, shall be further autheiticated by the British Consul or
Vice Consul or other the accredited representative of the British
Governiment in the country where the declariion sball be made,
or shall be made directlv before such British Consul or other

Prov -as Io accredited representative ; And provided also, that nothing in
further evi- this Act conlained shalt be held 1o dehbrthe Directors, Gashier
dence. or other Officer or Agent of the Bank from requiring corrobo-

rative evidence of anv fact or facts allcged iii auy such decla-
ration.

If the change XXXIV. If the transiission of any share in the Bank be by
oi ownershîl virtue ol the marriage of a fernale shareholder the declaration
be by inar- ' C
riag of h fe- shall coniain copy of the register of such marriage or other
male Share- particulars of the celebration thereof, and shall declare the
Lolder, or by identity of the wife with the holder of snch share, and if the

transmission bave taken place by virtue of any testamentary
insirument or by intestacy, the probate of the will or the letters
of administration or of tutorship or curatorship, or an official
extract therefrom, shall, together with such Edeclaration, be pro-
duced and ieft with the Cashier r other Officer or Agent of the
Bank, who shall then enter the name of the party entitled under
sucb transmission, in the Register of Shareholders.

Mode of ob- XXXV. Whenever the interest in any share or shares of
taining de- the Capital Stock of the said Bank shall be transmitted

Court as he by the death of any shareholder or otherwise, or when-
titte to shares ever the ownership of, or legal right of possession in any
when hIe such share or shares, shall change by any lawful means other
Bank cnter-
tains reason- than by transfer according to the provisions of this Act, and
able doubt. the Directors of the said Bank shall entertain reasonable doubts

as to the legality of any claim to and upon such share or shares
of stock, then and in such case it shall be lawful for the said
Bank to make and file, in the Court of Chancery for' Upper
Canada, a declaration and petition in writing addressed to the
Chancellor of the Court, seting forth the facts and the number
of shares previously belonging 1o the party in whose name such
shares stand' in the Books of the Bank, and praying for an
order or judgment adjudicating and awarding the said
shares to the party or parti's legally entitled to the same, and
by which order or judgment the 3ank shall be guided and held
fully harmless and indemnified and released from all and every

Proviso. other claim for the said shares or arising therefrom : Provided
always, that notice of such petition shall be given to the party
claiming such shares, who shahl, upon the filing of such petition
establish bis right to the several shares referred to in such
petition ; and all other proceedings in such cases shall be the

same
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same as those observed n cases pending before the said Court
of Chancery ; Provided also, that the costs and expenses of Proviso.
procuring such order and adjudication shall be paid by the
party or parties to vhom the :said shares shal be declared
lawfully to belong, and such shares shall not be transferred
until such costs and expenses be paid, saving the recourse of
such party against any party contesting his right.

XXXVI. The Bank shall not be bound to see to the execu- Bank not
tien of any trust, whether express, implied or constructive, to bound to see
which any of the shares of the Bank may be subject, a;d the t° ee,,t1Of

receipt of the party in whose naie any such share shall stand which Shares
in the Books of the Bank, or if it stand in the names of more nay be sub-
parties than one, the receipt of one of the parties, shall from ect.
time to lime be a sufficient discharge to the Bank, for any
dividend or other sum of money payable in respect of such
share, notwithstanding any trust to which such share may then
be subject, and whether or not the Bank have had notice of
such trust, and the Bank shall not be bound to see to the appli-
cation of the money paid upon such receipt; any law or usage
to the contrary notwithstanding.

XXXVII. It shall be the duty of the Directors of the said one tenth of
Bank to invest, as speedily as the Debentures hereinafter paid up
mentioned can be procured from the Receiver General, and Io Caiital to be

ineidin
keep invested at all times in the Debentures of tbis Province, Debentures of
payable within the same, or of the Consolidated Municipal certainkinds.
Loan Fund, one tenth part of the whole paid up Capital of the
said Bank, and to make a Return of the numbers and amount Return to be
of such Debentures, verified by the oaths and signatures of the mde
President and Chief Cashier or Manager of the said Bank, to
the Inspector General, in the month of January of each year,
under the penalty of the forfeiture of the Charter of the said
Bank, in default of such investment and Relurn : Provided Proviso.
always, that the said Directors shall not commence the ordinary
business of Banking until the sum of ten thousand pounds
shall have been invested in such Debentures.

XXXVIII. This Act shall be and remain in force until the Duration of
first day of June, which will be in the year of our Lord, one Act.
thousand eight hundred and seventy, and from ihat lime until
the end of the ihen next Session of the Parliament of this Pro-
vince, and no longer.

XXXIX. This Act shall be deemed a Publie Act. Public Act

FORM 0F SCHEDULE A

Referred Io in the Nineteenth Section of the foregoing Act.

For value received.from I, (or we,) of
do hereby assign and transfer unto the said shares,

55* (on
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(on each of which bas been paid, pounds shillings,
currency, amounting to the sum of potunds shillings)
in the Capital Stock of the Zimmerman Bank, subject to the
rules and regulations of the said Bank.

Witness my (or our) hand (or hands) at the said Bank, this
day of in the year one thousand eight hundred

and
(Signzatures.)

I (or we) do hereby accept the foregoing assignment of
shares in the Stock of the Zimmerman Bank, assigned to me.
(or us) as above mentioned, at the Bank, this day of
one thousand cight hundred and

(Signatures.)

FORM OF SCHEDULE B

Referred to in the Twenty-ninth Section of theLforegoing Act

Return of the Average Amont of Liabilities and Assets of the
Zimrnerman Bank during the period from first'to

one thousand eight hundred

LTABILITIEs.

Promissory Notes in circulation not bearing interest..£,
Bills of Exchange in circulation not bearing interest. .£
Bills and Notes in circulation bearing interest.. . .

Balances due to other Banks... e... ...... V...£.
Cash deposits, not bearing interest...........
Cash deposits bearing interest. ... ........ £

Total average Labilities... q.

AsErs.

Coin and Bullion... . .

Landed or other Property of the Bank.. .
Gove-nment Securities..........
Promissory Notes-orBills of other Banks..
Balances due from other Banks.......
Notes and Bills discounted, or other Debts due to the

Bank, not included under the foregoing -Leads,. .

Total average Assets.

CA P




