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ASSETS. |

Coin and Bullionyeeseieiiveee cinieaivenraaesce.£
Landed or other Property of the Bank,ceee ceevesoeesf
Government SeCurities,veavecicsee oancesocseeeesd
Promissory Notes or Bills of other Banks,cees evvs oo £
Balances due from other Banks,.c.veevoneeeiiner £
Notes and Bills discounted, or other Debts due to the
Bank, not included under the foregoing heads.....£

Total average Asszets,..c.o. ... £

CAP. CCIII.

An Act to incorporate Zimmerman Bunk.
[Assented to 19th May, 1855.]

HEREAS the Zimmerman Bank, constituted under and
by. virtue of the Provincial Act made and passed in the *
Session held in the thirteenth and fourteenth years of Her Ma-
jesty’s Reign, intituled, dn Act to establish Frcedom of Banking
in this I"rovz'ncc, and for other purposes relative to Banks and
Banlsing, have by their Petition prayed for an Act of Incor-
poration exiending their powers and privileges and authorizing
them to increase their capital and for other purposes; And
whereas it is expedient to grant the prayer of the said Petition :
Be it therefore enacted by The Qucen’s Most Excellent Majesty,
by and with the advice and consent of the Legislative Coun-
cil and of the Legislative Assembly of the Province of Canada,
constituted and assembled by virtue of and under the aunthority
of an Act passed in the Parliament of the United Kingdom of
Great Britain and Ireland, and intituled, An Act {o re-unite the
Provinces of Upper and Lower Canad(l, and for the Govern-
ment of Canada,and it is hereby enacted by the authority of
the same, as follows :

“L, Samuel Zimmerman, the Honorable Jolin Hillyard Came-
ron, Luther H. Holton, oeeph A. Woodruff, James Oswald,
John L. Ranney and Richard Woodruff, and ’the persons - who

. are Shareholders of the Capital Stock of the said Bank, and
_-such other persons as may become Shareliolders inthe Company
. to be by this Act created, and their legal representatives and

assigns, shall be and are hereby created, constituted and 'de-

. clared to be a Corporation, Body Comorate and Politic, by the

name of the * Zimmerman Bank,” and shall continue such
Corporation, and shall have ],erpctual succession and a Cor-
porate Scal, with power to alter and change the same at
pleasure, and may sue and be sued, implead or be impleaded
in ali Courts of Law as other Corpmauom may do, and shall
have tlie power to acquire and Lold real and immoveable estate

Real propcrty for the management of their busmcse, not exceeding the yearly

limited.

value of two thousand pounds currency, and may sel! alienate
or
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orexchange the same and acquire other instead, and may, when .y make
duly organized as hereinafter provided, make, ordain and esta- By-laws.
blish such Rules, Regulations and By-laws as to them shall

seem meet and necessary for the due and proper administration

of their affairs, and the due management of the said Bank,

such By-laws Rules and Regulations not being inconsistent

with this Act, or contrary 10 the laws of this Province : Provided, Proviso : By-
however, that such Rules, Regulations and By-laws shall be laws subject
submitted for approval to the Stockholders or Sharcholders in §2Bhroa! of
the said Bank, at their rcgular Annual Meetings.

II. The Capital Stock of the said Bank hereby incorporated Capital
shall be two hundred and fifty thousand pounds, current money £250.600 in
of this Province, divided into twenty thousand shares of twelve Shares of £12

3 105 each.

pounds ten shillings currency each, which said shares shall be
and are hereby vested in the several persons who shall subs-
cribe for the same, their legal representatives and assigns,
whereof the sum of twenty-five thousand pounds being the
subscribed Capital Stock of the said Bank constituted under
the said Frec Banking Act is now paid in, the Shares of which
said last sum are hereby vested in the present holders or pro-
prietors thereol, according to their respective interest in the
same.

III. For the purpose of raising the amount of the said Stock Books
Capital Stock, it shall be lawf{nl for the persons hereby incor- M2¥ be open-
porated, or for any number of them not less than five, to cause
Stock Books to be opened, after giving four weeks’ public
notice in'two newspapers in the County of Lincoln or of Wel-
land, if there be so many, upen which Stock Books shall and
may be received the signatures and subscriptions of such per-
sons or pariies as desire to become Shareholders in the said a; giginand -
Bank, and such Books shall be opened at Elgin and elsewhere, elsewhere.
at the discretion of the persons opening the same, and shall be First mesting

- kept open so long as may be necessary ; and so soon as one f)‘;rﬁ’l’f:c‘:zf&
hundred thousand pounds of the said Capital Stock shall have
been subscribed upon the said Stock Books, a public meeting
shall be called of subseribers after two weeks’ notice as herein-
before provided, at such time and place as such notice shall
indicate ; and at such meeting the Shareholders shall proceed to
elect five Directors, having the requisite Stock qualification, who
shall from thenceforward manage the affairs of the said Cor-
poration, shall take charge of the Stock Books hereinabove
referred to, and shall continue in office until the first Monday
in January nextthereafter, and until their ‘successors in office
shall be duly elected, and the said election shall be had in the
same manner as the Annual Elections hereinailer provided for,
as respects the regulating of votes according to the number of
shares subscribed for, : ‘ ‘

IV. The shares of Capital Stock subseribed for shall be Sh:“{e?ntg be
paid in and by such instalments, and at such t’imes and places [t

as



838

Proviso : ten
per cent. to be
paid on sub-
scribing.

The remain-
der 1o be paid
within a cer-
tain time.

Shareholders
reglecting to
pity - instaj-
ment, to tor-
feit ten per
ceut, on
amount of
Shares.

Shares may be
sold to pay
instalments,

Provico : for-
feiture may be
remitted.

4

Cap. 203. Zimmermgz—n»Bankfincorporaled. : 18 Vicr.

as.the said Directors shall appoint ; and Executors, Adminis-
trators and Curators. paying instalments -upon the.shares ot
deccased Shareholders, shali be and they are hereby respect-
ively indemnified for paying the same : Provided always,  that
no share or shares shall be held to be lawfully -subscribed for;
unless a sum equal at least 1o ten pounds per centum on the
amount subscribed for, be actually paid at the time -of -subs-
cribiug : Provided further, that the remainder of the said Capi-
tal Stock over and above the said sum of twenty-five thousand:
pounds, shall be subseribed for and paid up as follows, - that is.
to say : he sum of seventy-five thousand Pounds within three
years ; the further sum of fifty thousand Pounds within four
years ; and the further sum of one bundred thousand pounds
within five years after the said Bank shall have so commenced.
the basiness of Banking, under penalty of forfeiture .of their
charter. ‘ : : .

V. If any Sharcholder or Shareholders-shall refuse or neglect
to pay any or cither of the instalments wpon his, her or their
shares of the said Capital Stock, at the time or times required
by public notice as aforesaid, such Sharcholder or Shareholders
shall incur a forfeiture to the use of the said Corporation of a.
sum of moncy equal to ten pounds per centuin on the amount.
of such shares; and moreover, it shall be lawful. for. the
Directors of the said Corporation (without - any . previous
formality other than thirty days - of . public: notice .of.- their
intention) to sell at public auetion the sajd shares, or so many:
of the. said shares as shall after deducting -the - reasonable:
expenses of the sale, yield a sum of. mouey sufficient to pay-
the unpaid instalments due on the remainder of the said shareg..
and the amount of forfeiture incurred. . upon -the . whole ;. and:
the President or V ice-President, or Cashier of the said: Corpo~
ration, shall exccute the transfer to the purchaser. of the, shares
of Stock so sold, and such transfer being aceepted, shall be as,
valid and effectual in Jaw as if the same had: been executed by:
the original holder' or holders.of the shares of Stock. thereby:
transferred : Provided always, that nothing in  this section
contained, shali be held to debar the Directors or Shareholders:
at a general meeting, from remitting, either in whole or in part,
and conditionally or unconditionally, any forfeiture incurred
by the non-payment of instalments ‘as aforesaid. RIRIRY

Chief place of V[, The chief place or scat of business of the said Corpora-:

busiuess to he
in Elgin

Branches
elsewhere..

tion shall be in Elgin aforesaid ; but it shall and may - be:
lawful for the Directors of the, Corporation to open. and establish:
in other Cities, Towns and places in this Province, branches

- or.offices of discount and deposit of the said Corporation; under

such rules and regulations for. the. gocd and faithful:manage-.
ment of the sume as to the said . Directors shall,:from-time:to’
time, seern meet, and shall not be’repugnant to any Law- of this:
Province, to this Aet, or to the ‘By-laws of the. said: Corpc-.
raticn.

’ YII.

’
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~V1IE For.the management of  the affairs of the said Corpora- s mirs to be
tion, ‘there ‘shzli- be five Directors,” who shall be annually managed by
elected by the Shareholdersof the Capital Stock of the Corpora- {:)"f)eD“{“‘“s
. v . g . elected
tion; ata General Meeting of them to be held annually on the first yearly by
Monday in Jannarvy, beginning on the-first Monday in J anuary, Votes ofShare-
in the'year one thousand eight hundred and fifty-six ; at which koldess.
meeting the Shareholders shall vote aceording to the rule or
scale of voles hereinafter established ; and the Directors elected
by a majority of votes given in conformity to such rule or scale
shall be capable of serving as Directors for the ensuing twelve
months, and at their first meeting after such election, shall President and
choose out of their number, a President and a Vice-President, YicePresident
who shall hold their offices, respectively, during the same period ;
and, in case of vacancy oceurring in the said number of five Vacancies
Directors, the remaining Directors shall fill the same by how filled.
clection from among the Sharcholders, and the Director so
clected shall be capable of serving as a Director, until the next
Anpual General Meeting of the Shatcholders; and if the
vacancy occurring'in the said number of five 'Directors - shall
also cause the: vacancy of the ‘office of President, or of Vice
President, the Directors, at their first meeting after their number
shall have ‘been completed | as aforesaid, ‘shall fill the vacant
office by ' choice or ‘election from among themiselves, and the
Director so'chosen or elected,- shall'fill the office to' which he .. . .
shall be:so.chosen or'elected until' the next General Annual T
Meeting of “the : Shareholders ; Provided always, ‘that each of P ”‘{P? oo
the. ‘Directors <hall’ be the holder” and proprietor in his own Sfuﬁ)mcamm
name; of not less: than twenty ‘shares of - the ‘Capital Stock of
the said Corporation, and’ shall: be ‘a natural-born or haturalized
subject of Her Majesty, ‘and shall'have resided’ séven years in
Canada ; And further, provided'always, that the Shareliolders of Proviso : pre-
the; said:Bank constituted under the ‘said Frec Banking Act o Directors
who shall be: Directors - thereof ‘when'!this ‘Act ‘shall’ go into il others are
operation; shall continuei1o be and ‘shall be the Directors of the elected.
Bank hereby -constituted until the annual election of Direetors
in the'yearione thousand eight'hundred and fifty-six aforesaid,
and they shall choose a President and Vice-President, and shall
fill up-any vacancies oceuirring, in the' manner herein provided.

irectors.

TS

' VIIL If “at any ‘time it :shall ‘happen that anelection of Election not
Directors shall ‘not be ‘made or take eflect on the day fixed by taking place,
this Act, the said Corporation shall not he deemed or taken to not thernby
be thereby dissolved ; but it shall ‘be lawful at any subsequent disssolved.” . :
time to‘make such eleetion'at a General ‘Meeting of the Share- L
hblddrS’tolbe»duly\caHedfor’that"pu’rjphsé.“""‘"Xf e

sl ol e e B b o o s

* X The books, correspondence ‘and funds'of the Corporation, Books, &e:, of
shall-at:all timesi be ‘subject to the"inspection™of the Directors; £ Abject to
but-no Shareholder, not being ‘a Director, “shall “inspect ‘or be: inspection of
allowed to.fnspect’ the ‘account  or' accounts ‘of any person “‘or-Directors.
persous dealing::with the «Corporation.: ./ -+ B0 e

aoiger

f : v":‘ | Xl
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Three Diree-
tors to consti- o P <Jv. E P
tute a quorum. 1Ot less than three of them shall constituie a board or quorum

{or the transaction of business; and at the said meetings the
President, or in his absence the Vice-President, or in their

absenece, one of the Directors present to be chosen pro tempore

Casting vote. shall preside ; and the President, Vice-President, or President
pro tempore so presiding, shall vote as a Director, and, if there
be an equal division on any question, shall have a casting vote.

Directorsmay ~ XI. It shall and may be lawful for the Directors of the
make By-  Corporation hereby coustituted, {from time to time to make and

laws, &€& enact By-laws, iules and regulations, - (the same not being
repugnant to this Act, or to the laws of this Province,) for the
proper management of the affairs of the said Corporation, and

Provico - from-time to time to alter or repeal the same, and. othersto

Sy-laws sub- make and enact in ‘their stead: Provided always, that no

jeet to confir- By-law, rule or regulation so made by the Directors, shall have

gﬁg&}}’g‘ers force or cficet until the same shall, afler six weeks’ public

SHEE " notice, have been confirmed by the Shareholders at an Annual
General Meeting, or at a Special General Meeting called for
that purpose. ‘ ‘

Director not XII. No Director of the Corporation hereby constituted shall,

N ek during the pericd of his services, act as a private banker; nor

nor receive - Shall any Director other than the President, be entitled to any

emolument as salary or emolument for his services-as a Director, but the

Diregtor. President may be compensated for his services as President,

either by an annual vote of a sum of money by the Share-

. holders at their Annual General Meetings, or by a fixed salary ;

Execpt that * and in the latter case, for the purpose of sccuring to the Corpo-

may be puid  Yation the undivided attention and services of the President, it

for'his ser-  shall be lawf{ul for the Directors, it they sec fit, 1o choose and

vices. appoint annually from among themselves, a person duly quali-

fied who shall be President of the Corporation, and toaward to

him such remuneration for his services as they in their judgment

shall see fit ; any thing hereinbe{ore:contained to-the contrary
notwithstanding.

Directors XIII. The ‘Directors of the said Corporation shall have
ma )L appoilét
Cashi . L
o“g.?c;‘,’;‘"‘“ under them as shall be necessary for conducting the business

of the Corporation, and to allow reasonable compensation. for
Other pow-  their services respectively ; and shall also-be capable of exer-
ers. ‘cising such power and authority for the well governing..and

ordering of the affairs of the Corporation as shall.be prescribed |

Proviso. by the By-laws thereof : Provided always, that before permitiing
They must any Cashier, Officer, Clerk or Servant of the Corporation to
take security enter upon the duties-of his office, the Directors should require
from Officers- gyery such Cashier, Cfficer, Clerk or Servant, to give bond, to

the satisfaction of the Directors, in such sum of money as jthe .~

Directors consider adequate.to the trust to be reposed, with
conditions for good-and faithful behaviour. ' ‘ ‘

X. At all meetings of the Directors of the said: Corporation,

v

power to appoint such Cashiers, Officers, Clerks and, Servants

XV,
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* XIV. It shall be the duty of the Directors to make balf pirectorsto
yearly dividends of so much of the profits of the Corporation as make half

- c an S S arty divie
to them shall appear advisable; and such dividends shall be J723 ¥ 4™

payable at such place or places as the Directors shall appoint,
and of which they shall give public notice thirty days previously: )
Provided always, that nosuch dividend shall in any manner provsa.
Jessen or impair the Capital Stock of the Corporation.

XV. A gencral meeting of the Shareholders of the Corporation anpual meet-
shall be held in Elgin aforesaid, on the first Monday in the ing of Stock-
month of January, in every year during the continuance of this i}{’elgﬁ'oi ‘;‘)’;
Act, for the purpose of electing Directors in the manner herein- Directors.
before provided, and for all othex general purposes louching the
affairs, and the management of the affairs of the Corporation ;
and at each of the said annual general meetings the Directors Statement of
shall submit a full and clear statement of the affairs of the Cor- “ﬁ"“éfs Lo be
‘poration, containing, on the one part, the -amount of capital "¢
Stock paid in, the amount of notes of the Bank in circulation,
the ‘net profits in hand, the balances due to otber Banks and
Institutions, and the cash deposited in the Bank, distinguishing
deposits bearing interest {rom those not bearing interest; and,
on the other part, the amount of current coins and gold and
silver bullion in the vaults of the Bank, the value of buildings
“and other real estate belonging to the Bank, the balances due
10 the Banlk from other Banks or Institutions; and the amount
of debts owing to the Bank, including and particularizing the
amounts so owing on bills of exchange, discounied notes, mort-
gages and hypothees, and other securities ; thus exhibiting
on the one hand the liabilities of, or debts due by the Bank, i
and on the other hand, the assets and resources thereof ; and the Bi{” ';‘_ aud
said statement shall also exhibit the rate and.-amount of the omen®
then last dividend declared by the Directors, the amount of
profits reserved at the time of declaring such dividend, and the

amount of debts of the Bank overdue and not paid, with an
estimate of the: loss which may probably be incurred {rom the
* non-payment of such debts. o Leedt :

XVI. The number of votes which the Shareholders of the Shareholders’
said Corporation shall respectively be -entitled  to-.give at ‘their ;““"_‘“--"Q‘CS
PR BN . . . n proportion
meetings, ‘shall be one vote for every share 5 :and- it shall be 1o nimber of
lawful for absent Shareholdersto give their votes by proxy, shares. ..
such proxy being also'a Shareholder, and being provided with '
‘a‘writlen authority for his constituent or constituents, - in:such
~form'as shall be established by 2 By-law, and which -authority
" shall be:lodged in the Bank : Provided always, that a share or Proviso.
“shares of the Capital Stock of the said Corporation, -that ‘shall Shares must
have been held for'a less period than ' three Calendar Months {“a"e been. .
. . . . : cld a certain
immediately prior to any meeting of the Shareholders, except time.
the first meeting, shall not entitle the ‘holder.or holders to vote
at such meeting, either in perscn or by proxy : Provided also, Proviso :
“that where two or more: persons are joint holders of shares, it astojoint:
shall be lawful that only one of such joint-holders shall be olders.
P ‘ -empowered
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empowered by Letters of Attorney from the other joint holder
or holders, or 2 majority of them, to represent the. said shares
Proviso. and vote accordingly : And provided also, and it is hereby
Voter must - €nacted, that no Shareholder who shall not be a natural-born
be a British  or naturalized subject of Iler Majesty, or who shall be a subjeet
Subject. of any Foreign Prince or State, shall, either in person or by
proxy, vote at any meeting whaiever of the Sharcholders of the
said Corporation, or shall assist in calling any meceting of the
Shareholders ; any thing in this Act to the contrary notwith-
standing. : :

Officers to XVIIL. No Cashier, Bank Clerk, or other officer of the Bank,
haveno vote ha]] either vote in person or by proxy at any mieeting for the
atany election L e N 7 ST D
of Directors. €lection of Directors, or hold a proxy for that purpose.

Special meet- - XVIII. Any number not less than twenty, of the Shareholders

ings mg be  of the said Corporation, who together shall be proprietors .of at

called by N X - . ~

tweuty Share- least five hundred shares of the paid up Capital, Stock of the -

holders. Corporation, by themselves or proxies, or the Directors of .the
Corporation or any four of them, shall respectively have power
at any time to call a special general meeting of the Share-
holders of the Corporation, to be held at.their usual. place of

Notice. meeting in Elgin, upon giving six weeks’  previous public

. notice thereof; and specifying in such notice the .object: or

?r‘frgeg;‘;’; objects of such meeting; and if the object of any:such

of officers special general meeting be. to. consider of. the .proposed - re-

whose re- moval of the President or Vice-President; or. of a Director: or

moval is the  Dyjrectors of the Corporation, for mal-administration or other

subject of such T, ‘ . - .

meeting. specified and apparently just cause, then and in such cases, the
person or persons whom it shall be .so proposed. to remove,
shall, from the day on which the notice shall first be published;
be suspended from the duties of his or their office or. offices,
and if it be the President or Vice-President, whose removal
shall be proposed as aforesaid, his Office shall be :filled :up: by
the remaining Directors, (in the manner hercinbefore provided
in the case of a vacancy occurring in the Office of President,)
who shall choose or elect a Director to serve as such- President
or Vice-President, during the time such suspension shall conti-
nue or be undecided upon. L ety i

Stock to be XIX. The shares of the Capital Stock of the said Corpora-
decmed P' tion shall be held and adjudged to be personal estate, and -be
Assignments, transmissible accordingly ; and shall be assignable and trans-
manrerof  ferable at the. Bank, according to the form’ of Schedule A
effecting. annexed to this Act; but no assignment or transfer shall be
Partsof shares valid and effectual unless it be made and registered in.a :book
potassignable. o+ hooks to be kept by the Directors for that purpose ; nor.until
the person or persons making the same shall previously dis-
charge all debts actually due by him, her or them, to the' Cor-
poration, which may: exceed in amount the remaining stock; (if -
Sale of shares any) belonging to such person or persons ; and. no fractional:
under seizare part or parts of a share, or other than a whole share, shall be.
o ‘ assignable
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.acsxo'nable or transferable: and when any “share or shares of qnd1ransfer to
the - ﬂaxd Capital’ Stock shall ‘have been sold under a writ of purchaser.
excention, the Sheriff by whom the writ shall have been exe-

cuted shall, within thirty days after the sale, leave with the

Cashier of the Corporatxon an atlested copy of ‘the writ, with

the certificate of such Sheriff indorsed thereon, (,emfym« to

whom the sale has been made ; and thercupon (but not ur)ul

after'all debts due by the on"mal holder or holders of the’ said

shares to the Corporation shall have been discharged as afore-

said,) the President or Vice-President, or Cashier of the Cor-
poration, shall exccute the transfer of the share or shares so sold

to the purchaser, and such transfer, being duly accepted, shall

be, to'all intents and purposes, as valid and effectual i in Law

as if it had been executed by the original holder or holders of

the said shares; any law or usage to the contrary notwith-
sta.ndmb :

XX The said” Corporatxon hereb} conﬂtxtuted shall not, In what busi=
either directly ‘or: md:recﬂy, hold auy ‘lands or tenements nese only. the .

(save and except such as by the first section” of ‘this ‘Act they fa"k shall -

are spedally authorized to ‘acquire and hold,) or any ships what. :);ea;gs
or -other vessels, ‘or" anyshare or shares of the Capital ‘Stock °f i it
of the Corporation; nor in any other Bank in'this Province, nor ey
shall the said Corporation, either direcily or’ indirectly, lend
money-‘or make advances upon the security, mortgage or
hypolhecatwn {(hypoth&que,) of any lands or 1enements, orof
any ‘shipsor ‘other vessels, nor upon the security or pledge ‘of
any'share or shares of the Capltal Stdck “of 'the Corporation,

or of any Goods; ' Wares ‘or' Merchandize:' nor’ shall ‘the ‘said . . =
Corporation, either directly or mduectly, raise'loans of money, e
or-dealin the buying, selling or'bartering’ of Goods, Wares or
Merchandize, or engage or be éngaged inany trade . whatever,

except'as dealers in 0'old ;and: silver bullion, bills’ of e\chanve,
discounting ‘of proml«ory notes and negotiable’ %curmes, and

in’ such'“trade” «cnerally as leommately appertains "0 "the

business of“BanImw ‘Provided' always, that the said *CoI- proviso :
poration’. may purchaﬁe take’ and hold mortgages and hypo- Bank may
thecsand assignments ‘of mortgages and hypothecs on  real tke o
and- per:onal property in" this Province, by way of addmonal e of ity
sceurity for debts contracted to the Corporation in the ('our=e ‘of business,
theu deahnva

,4“

\r.‘

XX[ The 'wgregate amount of discounts and advancee made Amount o‘ N
by the sald Corpordtxon upon “commercial papcr or <ecurmcs advances on
‘bearing the name of any’ Direetor or Officer, or the co-partner- s'ffrz‘;‘t‘;: gf
ship'iamé or‘fifm ‘of any Director of the said Corporatxon shall Oﬁicers limit-
not'at any oné time ‘exceed one tenth " of 'the “total amount of ed.

dlscounts o ’adva.nce made by th “Corporauon at the same

b

g “~1t shall 'md may 'be lawiul for the o Corporat.lon .

t' allow«and pay 'mterest (but not exceed'naihe Ieo'al rate- of maYPa}' e
v I o

S " interest
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interest on _ interest in this Province,) npon moneys deposited in the Bank:

‘}gg’:;“:m‘l’;ak . and also, it shall and may be lawful for the Corporation, in
discount. discounting promissory notes or other negotiable securities, to
receive or retain the discount thereon, atthe time of discounting
or negotiating the same ; any law or ‘usage to the contrary
notwithstanding. ‘ ‘

Bonds, &e..of  XXIIL The bonds, obligations and bills obligatory and of

Corporation  r0dit of the said Corporation, under its common seal, and

may be as- . . oy p ; RN
signed by en- signed by the President or Vice-President, and countersigned

dorsement. by a Cashier thereof, which shall be made ‘payable to. any
person or persons, shall be assignable by indorsement thereon,
under the hand or hands of such person or 'persons, and of
his, her or their assignee or assignees, and so as absolutely to
transfer and vest the property thereof in the several assignees,
suceessively, and to enable such assignee or assignees to bring
and maintain an action or actions thereupon in his, her or their
own name or pames ; and signification of any such assign-
,  ment by indorsement shall not be necessary, any law or usage
to the contrary notwithstanding; and bills or notes of the
Corporation, signed by the President or Vice-President, and
countersigned by a Cashier thercof, promising the payment of
money to any person or persons, his, her or their order or to the
bearer, though not under the seal of the Corporation, shall be
binding and obligatory upon the same, in the like manner and
with the like force and effect as they would be upon any
private person or persons, if issued by him, her or them, in his,
her or their private or natural capacities, and shall be assign-
able or negotiable in the like manner as if they were so issued
Provico : by such private person or persons : Provided always, that
Officers may nothing in this Act contained shall be held to debar the Directors
be deputed o of the Corporation from authorizing or deputing from time to
sign Bank  time any Cashier or Officer of the Corporation, or any Director
other than the President or the Vice-President, or any Cashier,
Manager or local Director of a Branch or office of discount and
deposit of the said Corporation, to sign, and any Cashier,
Accountant or Book-keeper of the said Corporation, or of any
Branch or office of discount and deposit thereof, to countersign
the bills or notes of the said Corporation intended for general
circulation, and payable to order, or to bearer, on demand. '

Notestobear  XXIV. The notes or bills of the said Corporation made
date and be payable to order, orto bearer , and intended for general circu- -
g‘iﬁlg?g&}e‘e lation, whether the same shall issue from the chief place

or seat of business of the Corporation, or from any of the

branches, shall bear date at the place of issue, and not -

“What shall be elsewhere ; and shall be payable on demand in specie at the
deemedbranch same place of issue ; and each and every office of discount and
Banks. deposit established or hereafter to be established under the
management or direction of a local Board of Directors, shall be
considered and held to be a Branch Bank, and subject to_the
restriction as to the issuing and redemption  of notes provided

in this Section. :
XXV.
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"XXV. A suspension by the said Corporation (either at the sycpension for
chief place or seat of business, or at any of their Lranches or sixty days, to
offices of disconnt and deposit at other places in this Province,) ¢fecta forfer-
of payment on demand, in specie, of the notes or bills of the ter.
said Corporation payable on demand, shall, if the time of sus-
pension extend to sixty days, consecutively, or at intervals
within any twelve consecutive months, operate 2s and be a
{orfeiture of this Act of Incorporation, and all and every the
privileges hereby granted. ‘ ‘

XXVI. The total amount of the Notes or Bills of the said Tyl amount
Corporation, being for a less sura than onc pound, current of notes under
money of Canada, cach, that shall be or may have been issued {"l ,’fs“:(‘{l’ “:t
and put in circulation, shall not exceed at any one time one firth gfc,,.;?m.
fifth of the amount of the Capital Stock of the Corporation then Stock paid in.
paid in: Provided always, that no notes under the nominal proviso: No
value of five shillings shall at any time be issued or put into noteto be

irculation by the Corporation, ror shall any further limitation ;‘E‘}ﬁ;ﬁ;e
by the Legislature of the total amount of notes to be issued or .
re-issued by the said Corporation, be held to be any infringe-
ment upon the privileges bereby granted : Provided further, that Proviso: 16
the several provisions of an Act passed in the sixteenth year of z 5 116-;,1]‘50
Her Majesty’s Reign, intituled, Az Act to urage the issue Db,

Jesty gh, 1uled, encourag € Bank..

by the Chartered Banlss of this Province, of Notes secured in the
manner provided by the General Banking Law, shall be and are
Lereby declared to be applicable to the Bank established under
this Act.

XXVII. The total amount of the debts which the said Cor- Total Liabili-
poration shall at any time owe, whether by bond, bill, note ties of Bank
or otherwise, shall not exceed three times the aggregate amount limited and of

: . o ame . A its Bankno tes
of the Capital Stock paid in and the deposits made in the Bank
in specie and Government securities for money ; and at no one
period after the passing of this Act shall the notes or bills pay-
able on demand and to bearer, exceed the amount of the actually
paid up Capital Stock of the Corporation ; and in case of excess, penalty for
‘the said Corporatien shall forfeit this Act of Incorporation and excess and
all the privileges hereby granted ; and the Directors under’]]’)%b”“}’ of

e ie 2T . * . . [ irectors.

whose administration the excess shall happen, shall be liable
jointly and severally for the same, in their private capacities,
as well to the Shareholders, as to the holders of the bonds, bills
and notes of the :Corporation ; and an action or actions in ‘this
behalf may be brought against them, or any of them, and the
heirs,  executors, administrators or curators of them, or any of
them, and be prosecuted to judgment and execution according
to law, but such action or actions shall not exempt the Corpo-

_ ration, or their Jands, tenements, goods or chattels, from being :
also liable for such excess : Provided always, that if -any Di- Provise:
rector present at the time of contracting any such excess of Directormay
debt do forthwith, or if any Director absent at the time of con- 3veid liabiliiy -
tracting any. such excess of debt, do within. twenty-four hours pﬁb‘;{carim_“
after he shall have obtained a knowledge thereof,: enter on the '

minutes

S
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minutes or register of proceedings of the Corporation, his prote\t
against the same, and do, within eight days therealter publish
such protest in at least one nev '\‘pdpcr pubh&hed in.the County -
of Lincoln or Welland, such Director may thereby, and not other-
wise, exoncrate and discharge himself, bis beirs, executors and
administrators or curators from the ]1ab1111v afore sald ‘any thing
herein contained, or any law to the contrary no»wnlx\tandmc :
And provided dh\"l , that such publication shall not exom.rate
any Director from his liability as a Shareholder.

XXVIL In the event of lh(‘ property and assets of . the. Cor—
poration hereby constituted, becoming insuflicient 1o liquidate.
the liabilities and t,n«ag(,mem\ or debls thereof,, the Share-,
holders of the Corporation, in their private or natural capacities;
shall be liable and responsible for the deficiency, but to.no
greater extent than to double the amount of Capital Stock held.
by them, that is to say : that the  liability and. responsibility.of,
each Shareholder shall be limited to the amount of his or her.
share or shares of the said Capital Stock, and a sum of money
equal in amount thercto : Provided a]\\'a%, that nothing inthis
section contained shall be construed to alter or dummsh the.
additional liabilities of the Dircctors of the Corporauon herein-,
before mentioned and declared. . R

XXIX. Besides the detailed statement uf the aﬁ'axrs of the
said Corporation hereinbefore required to be, laid before the
Sharcholders thereof, at their annual general meeting, the Di-’
rectors shall muke up and publish, onthe first day of - each
month, in every year, statements of the assets and liabilities of .,
the Corporation, in'the form of the Schedule B hercunto an-..
nexed, shewing under the heads specified in the said form, the: .
average of the amount of the notes of the Corporauon in circus,.
lation and other liabilities, at the termination of each. month
and the average amount of specie and other assets; which, at

the same umc were available“to meet the same : and it shall
also be the dut} of the Directors to submit to the Governor,
Lieutenant Governor, or Person administering the Goverument
of this Province, a copy of each of such mouthly statements ; and..-
if by him leqmred to verify all or any part of the said. etate-
ment, the said Directors shall verify the same by the producnomé
of the monthly balance-sheet from which the said statement
shall have been compiled ; and furthermore, the <a1d,D1_Iectorsn :
shall from time to time, when required, farnish 1o the said;
Governor, Licatenant Goxcrnor, or Person administering the .
Government of this Province, such further information resgect
ing the state and proccedings of the Corporation, and-of the.,r
several branches and offices of discount and deposit thereof, ag:y
such Governor, Lieutenant Governor, or Person’ admmlsterma; o
the Government of this Province, may reasonably ses fit to. call
for : Provided always, that the monthly balance-sheet, .and th
further information that shall be so produced and_ given, shall -
be held by lhe saxd Govemor, Lieutenant. Govemor, or: Pcrson;;, o
adm1mstenncr
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administering the Government of this Province, as being pro-
duced and given in strict confidence that he shall not divulge

any part of the contents of the said monthly balance-sheet, or of

the information that shall be so given: And provided also, that Proviso.
the Directors shall not, nor shall any thing herein contained ke
construed 1o anthorize them or any of them 1o make known the
private account or accounts of any person or persons whatever
having dealings with the Corporation. f

XXX. It shall not be lawful for the Corporation hereby con- Bank not to. -
stituted, at any time whatever, dircetly or indirectly, to advance lend money to-
or lend to, or for the use of or on dccount of any foreign Prince, fr‘;’ eign: Low-.
Power or’ State, any sum or sums of morey, or any securities o
for money : and 'if such unlawful advance orloan be made,
then and from thenceforth the said Corporation shall be dis-
solved, and all the powers, authorities, rights, privileges and
advantages hereby granted shall cease and determine; any thing

in this Act to the contrary notwithstanding..

~ XXXI. The several public notices by this Act required to be How notices
given, shall be given by advertisernent in one or more of the f.hfl“df’e pub-
newspapers ‘published in the County of Lincoln or Welland, s
and in the Canada Gazette, or such other Gazette as shall be
generally known and aceredited as the Official Gazeite for the
publication of Official documents and notices emanating from Pag
the Civil Government of this Province. =~ =~ = . o

. XXXII. Shares of the Capital Stock -of the Bank may be Transferof =
made transferable and the dividends accroing thereon may be. Sharesin
made payable in tlie United Kingdom, in like manner as snch Gest Britain.
shares-and’ dividends 'are respectively mnade transferable and
payable at the ‘Bank, in the County of Elgin ; and to that
end, thé Directors ‘may, from time to time, make such rules
and regulations, ‘and’ préscribe such forms, and appoint such

ageat or'agents as they may deem necessary. =

‘XXX 1f the interest in any share in the said Bank become provision for -
transmitted in consequence of the death or bankruptcy or in- proving the
solvency of any shareholder, or in consequence of the marriage ’s‘{ire':’:ﬁfe":‘
of a female shareholder, or by any other lawful means than by wise than by
a transfer according to the provisions of this Act, the Directors regular trans- -
may require’such" transmission to be authenticated by a decla- ©~
ration in’ writing,” as hereinafier' mentioned, or i such other-
manner as the Directors of the Bank shall require, and every -
such 'declaration or-other instrument so signed, ‘made and ac-
knowledged, shall be left at the Bank with the Cashier or other
Officer ‘or ‘Agent of the Bank,” who shall thereupon enter the
‘name of the 'party ‘entitléd under such ‘transmission,. in the
Register ‘of Shareholders;. and ‘until such transmission shall
have been'so" authenticated, no party or person claiming by
virtue ‘'of any suchtransmission shall be entitled to receive any . .
share of the’profits of the Bank nor to vote in respect of any such

‘:;, i .‘-\'.17.535‘5 ; ) share
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share or shares as the holder thereof: Provided always, ‘that
every such declaration and instrament-as by this and -the fol-
lowing section of this Act isrequired to perfect the transmission
of a share of the Bank, and as shall be made in any other
country than in this or some other of the British Colonies - in
North America or in-the United Kingdom of Great Britain and
Irciand, shall be further anthenticated by the British Consul or
Vice Consul or othér the aceredited representative of the British
Government in the country where the deelaration shall be made,
or shall be made directly befere such British Consul or other
aceredited. representative ; And provided also, that nothing in
this Act contained shall be held 10 debarthe Directors, Cashier
or other Officer or Agent of the Bank from requiring corrobo-
rative cvidence of any fact or facts alleged in any such decla-
ration. ' o

XXXIV. If the transmission of any share in the Bank be by
vittue of the marriage of a female shareholder, the declaration
shall contain copy of the register of such marriage or other
particulars of the celebration thereof, and shall declare the -
identity of the wife with the holder of such share, and if the
transmission have taken place by virtue of any testamentary
instrument or by intestacy, the probate of the will or the letters
of adninistration or of tutorship or curatorship, or an official
extract therefrom, shall, together with such declaration, be pro-
duced and left with the Cashier dr other Officer or Agent of the
Bank, who shall then enter the name of the party entitled under
such transmission, in the Register of Sharcholders.

XXXV. Whenever the interest in any share or shares of
the Capital Stock of the said Bank shall be transmitted
by the death of any shareholder or otherwise, or when-
ever the ownership of, or legal right of possession in any
such share or shares, shall change by any lawful means other
than by transfer according to the provisions of this Aect, and
the Directors of the said Bank shall entertain reasonable doubts
as to the legality of any claim to and upon such share or shares
of stock, then and in such case it shall be lawfal for the said
Bank to make and file, in the Court of Chancery for Upper
Canada, a declaration and petition in writing addressed to the
Chancellor of the Court, setting forth the facts and the number.
of shares previously belonging to the party in whose name such
shares stand’ in the Books of the Bank, and praying for an .

order or judgment adjudicating and awarding the said

shares to the party or parties legally entitled to the same, and

by which order or judgment the Bank shall be guided and held . .
fully harmless and indemnified and released from all and every
otlier claim for the said shares or arising therefrom : Provided : .
always, that notice of such petition shall be given to the party. -
claiming such shares, who shall, upon the filing of such petition .

establish his right to the several. shares referred to in such- ‘
petition ; and all other proceedings in such casesshall be-the -

same. -
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same as those observed in cases pendmg before the sald :Court ,
of Chancery ; Provided also, that the costs and expenses. .of Proviso. -
procuring: such order and adjudication shall be paid by the

party or parties to whom the said shares shall ‘be declared
lawjully to belong, ‘and such shares shall not be transferred
until such costs and expenses be paid, saving the recourse - of
such party against any party contesting his naht.

‘ XXXVI. The Bank shall not be bound to see to the exXecu- Bank not
tion of any trust, whether express, implied or constructive, to bound tosee
which any of the shares of the Bank may be subject, and the L‘}f:uﬁ:t}gn
receipt of the party in whose name any such share shall stand ehich Shares
in the Books of the Bank, or if it stand in the names of more may be sub-
partics than one, the receipt of onc of the parties, shall from 1"
time to time be a sufficient discharge to the Bank, for any
dividend or other sum of money pay.lble in respect of such
share, notwithstanding any trast to which such share may then
be subject, and whether or not the Bank have had notice of
such trust, and the Bank shall not be bound 1o see to the appli-
cation of the money paid upon such receipt ; any law or'usage
to the contrary notwnhetandmc

XXXVIL It shall be the duiy of the Dxrectors of the said One tenth of
Bank to invest, as speedily as the Debentures hereinafter paid up
mentioned can be procured from the Receiver General, and to ?na‘};‘s‘f‘:d“]’nbe
Ikeep: invested at all times in the Debentures of this Provmce, Debertures of
payable within the same, or of the Consolidated Municipal certainkinds,
Loan Fund, one tenth part of the whole paid up Capital of the
said Bank, and to make a Return of the numbers and amount Return to be
of such Debemures, verified by the oaths-and signatures of the made-
President and Chief Cashier or Manager of the said. Bank, to
the Inspector General, in the month of January of each year,
under the penalty of the forfeiture of the Charter of the said
Bank, in default of such investment and Return : Provided Proviso.
alwaye that the said Directors shall not commence the ordinary
business of Banking until the sum of ten thousand pounds
shall have been invested-in such Debentures.

XXXVIIL This Act shall be and remain in force until the Duration of
first day of June, which will be in the year of our Lord, one Act-
thousand eight hundred and seventy, and from that time unul
the end of the then next Session of the Parliament of this Pro-
vince, and no longer. ,

XX);IX Thls Act shall be deemed a Publlc Act. Public Act
- FORM OF,SCHEDULE A
Referred to in the Nmeiemth Sectzon of the farefromg Act.
: For value received from I, (or we,) - of

do hereby assign and transfer unto 'the said L sliares,
55 .~ (on
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(on each of which has been paid, . . pounds shillings,
currency, amounting to the sum of ~  pounds shillings)

in the Capital Stock of the Zimmerman Bank, subject to the
rules and regulations of the said Bank. ' CEth

Witness my (or our) hand (or hands) at the said Bank, this

day of - in the year one thousand eight hundred
‘ (Signatures.)

I (or we) do hereby accept the foregoing-assignment of . .
shares in the Stock of the Zimmerman Bank, assigned -to.me:
(or us) as above mentioned, at the Bank, this -day of
one thousand cight hundred and ~ S

(Signatures) =
"FORM OF SCHEDULE B .
Referred to.in the .Tzéenty-ninzh Section of ihe.foregdiﬁg Act.

Return of the Avéragé Amount of Liabilities and Assetsofthe
Zimmerman Bank during the period from first-, .t ... to,
one thousand eight hundred e

H LTABILITIESe 0 <l v onoinil

Promissory Notes in circulation not bearing interest. .£: ...
‘Bills of Exchange in circulation not bearing interest. .£...... ¢
-Bills and Notes in circulation bearing interests eaw s e &isv.:37

Balances'due 'to other Banks. i, oice eieaé v vaeies R S
~Cash deposits, not bearing interest.ces covesoa’e eomndoi, i
" Cash deposits, bearing interestececcssesesssveceews® o

1

‘Total avérége Llabxlmes .‘, .£ .

© CASBETS. ¢ et gl

Coin and Bullion..oees voss iiosnesansvess sonwosadrn
Landed or other Property of the Bank:...veee ceneee i o
 Goveinment' Securities. . vvesdeeeiesvsveides son e T
- Promissory ‘Notes'or Bills of other Banks:.esiveusves® i o
Balances due from other Banks...oceiescivessvmone i
Notes and' Bills discounted, or other Debts due to the. .. ::..
~Bank, not included under the foregoing eads... «£:. -

TERUTAN Total-average Assets. .‘L .o .:£{;

VEOD Ay nnpie g _ : *éAP«: -





