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CAP. XXXIX. |

An Act to empower any Rail-way Company whose Rail-
way forms part of the Main Trunk Line of Rail-way
throughout-this Province, to unite with ‘any other
such Company or to purchase the property and
rights of any such Company ; and to repeal certain
Acts therein mentioned incorporating Rail-way
Comparies.
[10th November, 1852.]
WHEREAS it would beto the advantage of this Province, Preamble.
that the Main Trunk Rail-way throughout the. whole
length thereof should be underthe management and -control
of one Company, or of as small a number of different Com-
panies as may be practicable : Be it therefore enacted by the
Queen’s Most Excellent Majesty, by and with the advice and
consent of the Legislative Council and of the Legislative
Assembly of the Province of Canada, constituted and assem-
bled by virtue of and under the authority of an Act passed in
the Parliament of the United Kingdom of Great Britain and
Ireland, and intituled, An Act to re-unite the Provinces of
Upper and Lower Canade and for the Government of -Canada,
and it is hereby enacted by the authority of the same, That it power tounite
shall be lawful for any two or more of the Companies formed with or pur-
or to be hereafier formed, for the purpose of constructing any ;}‘a}f;’g‘re
Rail-way, which shall form partof the Main Trunk Line of a.rither com=
Rail-way coniemplated by the Legislature in passing the Act pany.
of the now last Session ot the Provincial Parliament, intituled,
An Act to make provision for the construction of a Main Trunk 14& 15 V. c.
Line of Rail-way throughout the whole length of this Province, 7%
to unite together as one Company, or for any one of such Com-
panies to purchase and acquire the property and rights of any -
one or more of such Companies : And the provisions of this Act to apply
Act shall apply to and include the St. Lawrence and Atlantic to certain
Rail-road Company, and the whole of the Rail-way which “™rames
that Company are empowered to construct, and shall also apply
to and include any Company which may have been formed by
the Union of any two or more Companies under this Act.

II. And be it enacted, That it shall be lawful for the Directors of
Directors-of any such Company as aforesaid, to agree with the f:g’r‘;l Bl
Directors of any other such Company or Companies, that the maypagree on
Companies they respectively represent shall be united as one terms of such
Company, or that one of such Companies shall purchase and %% o PU
acquire the property and rights, and take upon itself all the
liabilities of the other or others ; and by such agreement to fix
the terms upon which such union or such purchase shall take
place, the rights which the Shareholders of each Company shall
possess after such union or purchase, the number of Directors
of the Company after any such union and who shall be such
Directors until the ‘then next Election, the period at whic}l:

suc
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such next Election shall be held, the number of votes which the
Shareholders of either Company shall respectively have thereat,
and the Corporate name of the Company after any such union,
the time when the agreement shall take effect, the By-laws
which shall apply to the united Company, and generally to
malke all such conditions and stipulations touching the terms
upon which such union or purchase shall take place, as may
be found necessary for determining the rights of the said Com-
panies respectively and of the Shareholders thereof, after any
such union or purchase, and the mode in which the business
of the Company shall be managed and conducted after any
such union.

Special gen-  1II. And be it enaeted, That whenever any such agreement
f;“ée"éﬁgégm shall have been made as aforesaid, the Directors of each of the
ratify ordis- ‘Companies which it is to affect, shall call a Special General
allow such  Meeting of the Shareholders of the Company they represent, in
agreement- - the manner provided by law for calling such General Meetings,
stating particularly that such Meeting is called for the purpose
of considering the said Agreement, and of ratifying or disal-
lowing the same ; and if at such Meeting of the Shareholders
of each of the Companies concerned, respectively, three fourths
or more of the votes of the Shareholders attending the same,
either in person or by proxy, be given for ratifying the said
Agreement, then the same shall have full effect accordingly, as:
if all the terms and clauses thereof, not inconsistent with this
Act, were enacted in an Actof the Legislature of this Province ;
and if less than three fourths of the votes of the Shareholders
present at such Meeting, in person or by proxy, be given in
favor of ratifying such Agreement, then the same shall be void
and of no eftect, and no other Meeting shall be called to con-
sider any Agreement for a like purpose within six months
Proviso. thereafter : Provided always, that the First Meeting of the Share-
holders of any Company for considering any such Agreement
shall be held within three months of the time when the same
'shall be made by the Directors thereof, and not afterwards.

Effectofrati- IV. And be it enacted, That from and after the time when
fieation of an any such ratified agreement for the union of two or more Com-
B ionent 1 panies shall take effect, the Companies intended to be united
shall become one Company and one Corporation by the Cor-
porate name assigned to it in such agreement, and shall be
invested with and have all the rights and property and be
responsible for all the liabilities of the respective Companies,
parties to such agreement, and shall be held to be the same
Corporation with each of them, so that any right orclaim
which could be enforced by or against either of them, may
after such union, be enforced by or against the Company:
formed by their Union, and any suit, action or proceeding
pending at the time of such Union by or against either of
such Companies, may be continued and completed by or against
the Company formed by their Union, by the corporate name-
S ‘ assigned
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assigned to it by the Agreement: Provided always, that the Proviso.
rights of the Province or of Her Majesty on behalf of this Pro- :
vince, under any guarantee given to any such Company or
otherwise, or of any "person or party having any special hy-
pothec or privileged claim upon the lands and buildings, tolls,
revenues or other property, real or personal, of either of such
Companies, or upon any part thereof, shall not be impaired by

such Union, and the Company shall keep separate accounts

with respect to each Rail-way, so as to ascertain the property

or moneys upon which any such hypothec or privilege may
attach. ..

V. And be it enacted, That from and after the time when Effect of rati-
any such ratified Agreement for the purchase by one such Com- fication of an
pany as aforesaid, of the Rail-way, property and rights of an- ;%’riifsf.‘t for
other such Company shall take effect, such Rail-way, property -
and . rights shall become vested in and shall be exercised by
the Company purchasing the same, by the corporate name
assigned toit in such Agreement, and such last mentioned
Company shall be responsible for all the liabilities of the Com-
pany whose Rail-way, property and rights shall have been
transferred to them, and shall be held 10 be the same Corporation
with it, so that any right or claim which could be enforced by
or against either Company, may, after such purchase, be en-
forced by or against the purchasing Company, and any suit,
action or proceeding pending at the time such Agreement shall
take effect, by or against either Company, may be continued
and completed by or against the purchasing Company, by the
name assigned to it in such Agreement: Provided always, that Proviso.
the rights of the Province, or of Her Majesty on behalf of this
Province, under any guarantee given to any such Company or
otherwise, or of any person or party having any special hypho-
thee or privileged claim upon the lands, buildings, tolls or other
property of either of such Companies, or upon any part thereof,
shall not be impaired by such purchase,and the Company shall
keep separate accounts with respect to each Rail-way, so as to
ascertain the property or moneys upon which any such hypothec
or privilege shall attach.

VI. Provided always, and be it enacted, That the Company Company sel-
whose property and rights shall have been so purchased, shall ling,t et
continue to have a Corporate existence for the sole purpose of fr eartain
doing such things, and such things only as shall be necessary purposes only.
for the purpose of giving full effect to the ratified Agreement,
and to the rights of its Shareholders or others under the same,
and so long as there shall remain any thing to be done for that
purpose, Directors may be elected for the said Company, and
may exercise their powers for such purposes as aforesaid only.

VII. And be it enacted, That the rights and obligations of the Rights of the
Company formed by any such Union, or having purchased the :gglpwgcﬁ' :
Rail-way property and rights of another Company, shall as parease

' S* : ‘ regards -
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orunionin  regards lands, fences, roads, bridges, tolls and other matters in

gﬁ“&;‘;‘;ﬂ"ﬁg’ which others than the Members and Officers of the Company

e WTEPYT are concerned, be governed by the provisions regulating such
matters in the Act or Acts passed with reference to the Rail-
way to which such right or obligations may relate, saving
always the right of the Directors, to modify any such Tolls by
By-laws to be passed in the manner and subject to the pro-
visions of such Aet or Acts, or to make, amend or repeal
By-laws on any matter for which By-laws may be made,
amended or repeaied under such Act or Acts.

Ca, nital of VIII. And be it enacted, That in the case of any such Union
wnit, d com- a5 aforesaid, the Capital of the Company formed thereby,
ranie shall be equal to the combined Capitals of the Companies
wnited, and ithey may raise by Loan or otherwise, any sum not
exceeding the total amount which such Companies might
Increase ot raise : And in the case of the p_l‘n'chase by one Company of the
capital of property and rights of another Company, the purchasing Com-
eompany pur - pany shall bave full power to increase their Capital by such
chiasing, sum as may be required to pay the purchase money agreed
;z, non, and may raise the sura required for the said: purpose,
cit, 'er among themselves, or by the admission 1of new Sub-
sorf), €IS, in such manner as shall be provided by By-laws to
be pan ssed ior the purpose, or may raise such sum or any part
shereot DY, loan, and may issue Debentures for the amount so
borrowe, LN the manner and 1:onn provided, with regard to
other Dot entures issued by such Company, by their Act of
Incorporaty OB OF any Act amending the same, except that
such Deben ' liUes may be made to bear-any rate of interest not

excecding se VeR Per cent per annum.

. IX. And be it declared and enacted, That the Legislature of
Fartherprovi- 200 <=, ~ ©7 " "1l make any {urther legislative provision which
sion may be  1his Province Wi . o2 ) o
raade for may be required . O the purpose of giving full eflect to this Act
piving effect ({ 10 any Agicemn ent made under it, and ratified as aforesaid,
10 such agree- &8 0 ) S intent and purport thercof] notwithstand-
e according to the troe ‘cal or formal objection thereto

ing any merely techni © 1€ .

Recital <. And fvhercn_s the Se\’("l‘il_l partics \v-ho hzw(': subscribed
Feran for Stock in The Monireal o. »1cl,Lz?z;>r§toro Rail-way Company, and
in The Kingstorn and Toron fo {?ml-wajy Company, and have

incurred ' certain preliminary Cspenses for surveys and other-

wise, with a'view to the orga}mi"a:ﬂmn _‘?f}he said Comp:maze.‘s?

pave respectively e'xpressed_ the. U‘f‘ '\\’xllmgn.ess that the Acts

providing for thelr incorporation. §hmpd be repealed on condi-

tion that The Grand Trunk I?ml—;c;.'g C()ﬁ]?]]&?ljl/ of Canada,
fricorporated by an Act of this Scsswon, sh(:u'.d. reyai 111(3113 the

Acts 14 & 15 £XPENscs SO incurred s Bc_: it therefore cglﬁ(.th;,ft)at 'ing :‘Xct
V. c. 143, and passed in the Scasion held .m.ﬁu; fourteenth anc fi tc.cu‘t h jt.fzrs
14 & 15V ¢ 0 oy Majesty’s Reign, and intituled, An Ar:t‘ to incorporate
vibxepesled- el and Kingston Railway Compuny, and the Act
passed in the same Segsion,-and intituled, An Act to mcorpor;;]fg
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the Hingston and Toronfo Rail-way Company, shall be and
the said Aets are hereby repealed ; Provided always, that the
s2id Grand Trunk Rail-way Company of Canada, shall repay
to the persons hereinbefore referred to, the sums by them
expended in the preliminary expenses aforesaid. ;

~CAP. XL.
An Act to incorporate The Cobourg and Peterborough
Rail-way Company.
[10th November, 1852.]

133

HEREAS the construction of a Rail-way connecting the preamble.

Town of Peterborough, its extensive water power and

suwrrounding country, with the Port of Cobourg, must conduce

greatly-to the welfare of the inhabitants residing therein ; ‘And
whereas Andrew Jeffrey, D’Arcy E. Boulton, Stuart E: Mac-
kechnie, Edward- J. Winans,. Henry Jones Ruttan, George S.
Daiutry, John Beatty, the younger, Peter McCallum, Henry
Mason, Asa A. Burnham, George Hutchinson, Francis Burnett,
George M. Boswell, John Field, William G. Strong, Austin B.
Carpenter, Thomas Scott; Ebenezer Perry, William Hitchins,
John §. Wallace, William Gravely, William McDougall,
Terence Duignan, Sidney Smith, John Helm, the elder, Henry
Covert, Joseph B. Radcliffe and James B. Fortune, have prayed
to be incorporated with the powers requisite for making and
maintaining such Rail-way : Be it therefore enacted by the
Queen’s Most Excellent” Majesty, by and with the advice and
consent of the Legislative: Council: and of the Legislative
Asscmbly of the Province of Canada; constituted and assem-
bled by. virtue of and under the authority of an Act passed in
the Parliament of the United Kingdom of Great Britain and
Ireland, and intituled, An Act to re-unite the Provinces of Up-
wper and Lower Canada, and for the Government of Canadz, and

it is hereby enacted by the authority-of the same, That Andrew Cetain per-
Jeffrey, D’Arcy E. Boulton, Stuart E. Mackechnie, Edward sons, &e., in-
S. Winans, Henry Jones Ruttan, George S. Daintry, John ¢otporated.

Beatty, the younger, Peter McCailum, Henry Mason, Asa A.’
Burnham, George Hutchinson, Francis Burneit, George M.
Boswell, John Field, William G. Strong, Austin B. Carpenter,
Thomas Scott, Ebenezer Perry, Willilam Hitchins; John S.
Wallace, William Gravely, William . McDougall, Terence
Duignan, Sidney Smith, John Helm;. the elder, Henry Covert,
Joseph B. Radcliffe and James B. Fortune, together with such
person or persons, Corporations- and Municipalities as shall,
under the provisions of this Act, become Shareholders in such
Company as is hereinafter mentioned, shall be, and are hereby
ordained; constituted and declared to be a body Corporate and
Politic, infact, by and underthe name and:style of The: Co-
bourg. and Peterborough Rail-way Company.:
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