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articles of indenture were executed, be lodged with the Clerk of the Common Council
of the City of Toronto, who is hereby required to file such copies.

V. And be it enacted, Tiat all property which shall at any time belong to the said
Institution, as well as the revenues thereof, shal at all times be appropriated and
applied exclusively to provide for the destitute poor, and to promnote and encourage
habits of honest industry in the young, and for no other use or purpose whatsoever.

VI. Ani be it enacted, That the persons now acting as the Committee or Board of
Management of the said Institution, shall have the like powers, and be considered as
Managers of the Corporation for, and until the second Wednesday in January next, or
till such time as Managers shall be appointed, as provided for by this Act.

VII. And be it enacted, That the said Corporation shall be bound, when required
by the Governor, or person administering the Government of this Province for the time
being, to render true statements of their recelpts and expenditure, and of the real and
personal estate held and enjoyed by the said Corporation.

VIII. And be it enacted, That this Act shall be a public Act.

CAP. XXXVI.

An Act to incorporate the Canada Guarantee Company.

[ 2d .August, 1851. ]
THEREAS a Guarantee Company, for the purpose of interposing their

guarantee for the integrity and faithful accounting of Public Officers and
their Deputies, Managers, Secretaries, Cashiers, Collectors, Receivers, Clerks and
other persons of reputation, would be of great advantage and convenience within this
Province, aud the several persons hereinafter named have, by their petition, prayed
to be incorporated as a Company for such purpose, with the requisite powers and
capital for carrying on the said business : Be it therefore enacted by the Queen's Most
Excellent Majesty, by and with the advice and consent of the Legislative Council and
of the Legislative Assembly of the Province of Canada, constituted and assembled by
virtue of and under the authority of an Act passed in the Parliament of the United
Kingdom of Great Britain and Ireland, and intituled, An Act to re-unite the Provinces
of Upper and Lower Canada, and for the Government of Canada, and it is hereby
enacted by the authority of the same, That Philip Durnford, Peter MeGill, Alexander
Simpson, Joseph Wenhan, William Workxman, Ferdinand MacCulloch, Charles Smith
Ross, David Davidson, Benjamin H. LeMoine, and their successors, Ind such and so
many other persons or parties as shall becoime shareholders in the capital stock
hereinafter mentioned, shall be, and they are hereby constituted a body politic and
corporate by the name and designation of The Canada Guarantee Company, and
shahl be entitled to carry on, and from time to time to make By-laws not inconsistent
with this Act or with any law of or in this Province, for the more effectually carrying
on of the business of a Guarantee Company in all its various branches and departments,
by interposing the guarantee of the Company for the integrity and faithful accounting
of Public Officers and their Deputies, Managers, Secretaries, Cashiers, Collectors,
Receivers, Clerks and other persons of reputation, approved of by the Company, on
payment of an annual or other gross or periodical premium per centum, in proportion
to the amount of security required and the circumstances of every individual case,
and for transacting such other description or species of Guarantee transactions as the
Directors of the Company shall from time to timne deem expedient, and with and under
the conditions and declarations, and the powers and privileges hereinafter set forth
or referred to.

II. And be it enacted, That the capital stock of the Company hereby incorporated
shall be One Hundred and Twenty-five Thousand Pounds, currency, divided into Ten
Thousand indivisible Shares of Twelve Pounds Ten Shillings eaeh, with power to
increase the same as hereinafter mentioned.
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III. And be it enacted, That so sooa after the passing of this'Act as may be, the Book or o bscription

persons hereinbefore named, or a majority of them, shal l ap oint kmmittee s f five

of their own number, which Committee, or a majority of them, sha cause books of

subscription for the capital stock of the Company to be opened in the City of Montreal,

andat such other places, and under such regulations as they ma direct.

1V And be it enceTa so soQU as the su f Twelve.Thiousandý Five 1Itundreci isgea 
tmeeting

ounds or up ards, shaIl have been subscribed for, and not less than five per centu o subsribr.

thereof sha have.been paid and ýdeposited in some one or more, of',the ilncorporated

Banks of this Province to the credit of tly said Committee, to the use of the Comp any,

it shall be lawful for the Committee aforesaid, or a majority of them, to cai by

advertisement a general meeting of the subscribers, at a time and place in Dite or

Montreal, to be announced in such advertisement, for the purpose of eleçting Directors

for the management of the affairs of the Company, of which meeting not less than

thirty days' notice shall be given by such advertîsement.s
V. And be it enacted, That the scale of voting at general meetings shavoting tmting.

follows that ise to say for any number of shares not being les than five, one vote

for every number of 'shares not being less than fifteen, butlless, than'twventy-five, two,

votes ; for every numbýerI of shares not being, less than -twenty-fiv'e, but less than

forty, three votes; for every number of shares not being less than forty, but less than

fifty, four votes; for everyi number of shares nlot being less ,than fifty, but less than
eventy-five fivevotesor every number ohare not being less than seventy-five,

but lesstha1 one hundred, six votes ; for every number of shares nlot being less than

one hundred but less than one hundred and twenty-five, seven votes,; for every

num ber of shares not being less than one hundred and twenty-fIve, but less , than on

hundred and fifty, ýeight votes; for every one hun:dreci andfifty, or more shares, teli

votes, being the maxinum for any one Shareholder; and any absent Shareholder rnay Proviso.

vote by proxy, provided such proxy be also aShareholder: Provided always, that no Provi.

Shareholder in default for non-payment of any instalment shalb entitled to vote at

any meeting of the, Shareholders.
y And be he hacted, That for the manageient of the affairs of the Company, there Director,

shall be nine Directors, who shall be elected by the Shareholders at their first general

meeting, to serve as Directors until the next annual general meeting; whe , and at

every succeeding annual general meeting, a like number tof Directors o shall be elPcted

to serve for the ensuing twelve months : Provided always, tha no person isha be provio.

qualified to be a Director, unless he be, and continue to be, during his directorship,

the proprietor in his own name and right, of not less thantwenty sharesof the capital

stock of the Company, and be moreover a resident in'the Province, andanatural

borneo naturalized subjeetlof B-er Majesty: And provide'dalso, that the D.ii-ectors FroviFo.

in office atu the period of ech annual el e tion of Directors shall be eligible for

re-election for the then ensuing twelve months.
VII. And be it enacted, That notwithstanding any thing in the nextapreceding NumberorDirectors

section ontained, it shall be competent to the Shareholders, at any special or greneral !uay be ruduced or

seto C 
D ncrcased.

meeting, to reduce tonot fever than five, or to increase to not more than thirteen, the

numberof Directors: Provided always,.,that flot less thian thirty'days previous public Provise.

notice shall be given of an intention to propose a reduction or an increase in te number

of Directors.ý
VIII. And be it enacted, That whenever a vacancy in the directorship shall occ r Vacancy in Dir ctor-

in the interval between two annual general meetings, the remaining Directors shah fill hip how filed p.

up 'the, vacancy lby election from anxong the, qualified .Sharehiolders and every

Sharehodr so elected shal be and serve as a Director until the annual general meeting

riext following the date of, is election, and at ail meetings, of, Directorsý not less thanl Q.uorum.

three shall form- a quorm.ý
IX And be it enated, That it shall be lawful for the Directors, for the time being, Remunecration to Di

to appropria le tomhe profits of the said Corporation or Company a sum not

exceeding Five undred Pounds, currency, for their remuneratioti, to be divided among
them
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them according to such rules as they may appoint ; wliich sum may be increased or
diminished by the Shareholders at their annual general meeting.

X. And be it enacted, That the Directors shall have full power 1o accept or reject all
Guarantee proposals ; also, to fix the general rates, terms and conditions on whicli
Guarantee agreements shall be undertaken by the Company, and likewise to revive or
re-establish any Guarantee agreement or policy which inay have expired by reason of
the assured failing to pay tie premium, or otherwise; provided, that until tie fund
hereafter described as "The Shareholders' Fund" shal amount to, or the securities
wherein the saine shal be invested, shall be of the value of Twenty-five Tlousand
Pounds at least, no Guarantee proposai shall be undertaken by the Company on behalf
of any one individual to an extent exceeding Two Thousand Five Hundred Pounds,
excepting in cases where on behalf of the Crown, or of any incorporated or chartered
Bank, Savings Bank, Friendly Society, or Charitable or other incorporated Society in this
Province, a greateramount of security shall be required, in which several cases the
Conpany shall be at liberty to undertake risks on behalf of any one individual to the
exteit of Five Thousand Pounds currency, and no more ; and it shall be lawful for the
Directors to make such regulations as they shal see fit for the purpose of allowing
persons who shall effect Guarantee Policies, or the parties whose integrity shal be
thereby guaranteed, to participate in the profits arising from the business, and that, to
such extent, and upon such terms and conditions as the Directors may from tinie to
time think proper for increasing the business of the Company.

XI. And be it enacted, That no bond or policy given or entered into by the Company
shall in any wise limit or restrict the general liability of the Company or its individual
menbers, as regards the recovery of any moneys by such bond or policy to be secured,
within the limitations or restrictions hereinafter mentioned.

XII. And be it enacted, That it shall be lawful for the Directors to establish
Branches or Agencies of the Company, in such places within this Province as they
may deem advantageous, with suci Agents, Managers, Secretaries, Local Boards, and
other means of management, and at such commissions and salaries, and subject to such
regulations and conditions as they may thiik fit, with fuIl power for the Directors to
determine and recall, suspend and dismiss, without reason assigned, or to vary and
nodify the institution, functions, poivers, duties and allowances of all suci Branches,

Agencies, Agents, Managers, Secretaries and Local Boards.
XIII. And be it enacted, That it shall be lawful for the Guarantee of the Company

to be accepted for any person who is or who hereafter shall be appointed to any public
office or employnent, and shall be required by himself, or by himself and Sureties, to
give security by bond, deposit or otherwise, under any Law or Act of Parliament or
otherwise, now or hereafter to be in force; and every such Guarantee of the Company
shall be given and executed by their bond or policy, to and in favor,· and to the use of
Her Majesty, lier Heirs and Successors, and subject to such conditions as shall be
required by the Principal Oflicer of the office or department in which the appointment
is or shall be made, and the sanie when taken and accepted shall be in lieu of the
security required by any Act or Statute, Rule or Regulation now in force, or to be froni
time to time i force ; and the acceptance of every such guarantee and bond or policy,
for and on behalf of Ier Majesty, Her Heirs and Successors, shall be held to be
sufficient, and sufficiently proved by the signature of the Principal Officer of the office
or department, or the signature of the Inspector General of Public Accounts, when the
security is for or on behalf of such PrincipaL Officer himself, subscribed under the
word " accepted," on the face of, or endorsed upon the bond or policy ; any law or usage
to the contrary notwithstanding.

XIV. And be it enacted, That it shall be lawful for the Principal Officer of the office
or department in which any such bond or policy shall be taken or accepted as aforesaid,
and the Inspector General of Public Accounts for the time being, by certificate under
their respective hands, to declare that the public revenue has been, and to what extent
damnified; or to state the amount of the loss occasioned by any act done, or any

payment
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ment or duty omitted, in contravention ofthe duty or purpose for the due performance

of which such bond or policy shall have been taken and accepted ; and such certificate

shal be taken and accepted as aforesaid, and shall be final and conclusive evidence la

every action, suit or other proceeding, of the truth of the contents of such certificate,

and that the said bond or policy has become forfeited thereby, to the amount of the

loss stated in the said certificate; and thereupon, such amount shall be recovered

together with the costs of such action, suit, or other proceeding, to and for the use of

Hlr Ma E st Her Heirs and Successors : Provided always, that when the Principal r

Officer himself shall be the defaulter, the certificate of the Inspector-General of Publi

Accounts alone shall be sufficient..
AXV. And be it enacted, That for or in addition to the bonds or securities entereI The like gurarnîteo

•nt nd iven or to be entered into and given by any, and the suretiesof any Manager, ofan in reu

Treaurer, Actuary, Cashier, Clerk, or other person of or in the employ of any Bank, Cd from any lerof

Savings Bank, Friendly Society, Loan Society, Benefit Society, Building Society or 3,nk,, San

Charitable or other Society, under or by virtue of any Act of the Parliament of this ere.

Province, or of the former Parliament of either section of thls Province, or of any

constitution, by-law, rule, or regulation of or relating to the said several Banks and

Societies, or to any or either of them, the guarantees and bonds or pobicies of the

Conpany hereby incorporated may be substituted or taken and accepted ; and thereupon

the provisions in any such act, or in any such constitution, by-law, rule, or regulation,

in relation to such bonds and securities, shall, in so far as the same may be practicable,

become and be applicable to the guarantees and bonds or pohicies of the Company

substituted or taken and accepted in lieu thereof ; and the acceptance by any such Bank,

Savings Bank, Friendly Society, Loan Society, Benefit Society, Buildig Society,

Charitable or other Society, of every such guarantee and bond or pohicy ofthe Company,

shall be held to be sufficient and to be sutliciently proved by the officiai signature of

their President, Cashier, or Principal Manager, subscribed under the word " accepted

on the face of, or endorsed upon the bond or policy; any law or usage to the contrary

notithstanding.
XVI. And be it enacted, That it shall be lawful for the Company to purchase, and Conmpany may pur-

hold in their corporate name, lands, tenements and hereditaments, for th ose of e lands for plac

occupying the same as a place or places of business, not exceeding in the wholethe
airnual value of Two Thousand Pounds at the time or respective times of such purchase.

XVII. And be it enacted, That instalnents of the capital stock of the Company, may Instalments.

fron tie to time be required to be paid up, provided that no instalment shall exceed

ten per centum of the amount subscribed, nor shall be required to be paid until after

at least thirty days' notice in the Canadc Gazette, and m any such other newspaper or

newspapers published in the Province, as to the Directors shall fromn time to time seem

meet ; nor shall successive instalments be requiired at less than an interval of thiree

months, nor shall the aggregate amount of instalments in any one year exceed thirty

per centu m except as regards any instalments which may be reqired under the Eception.

provision hereinafter contained for increasing the amount of the Shareholders',Fund.
XVIII. And be it enacted, That if any Shareholder shall make default in the payment Sharcholders in de.

of any instalment on bis shares, he shal ipso facto be and become further able to the te

payrment to the Company of interest on theahe upaid stalment from the

date on which the same should have been paid; and the Company in its corporate

naine may recover the amount of every uipaid.instalnent with interest as aforesaid, an

costs of suit, in any Court of competent jurisdiction.
XIX. And be it enacted, That in any action by the Company against a Share.older Eçidenceineuchcue,

for the recovery of an unpaid instalment on his shares with interest, it shall be sufficient

for the Company to declare that the defendant is a holder of one or more shares of the

capital stock, and is indebted to then in the amont of the unpaid instalment and

interest ; and in every such action it shal not be competent to the defendant to plead

the general issue, but he may, by a plea in denial, traverse any particular matter or

matters of fact alleged in the declaration, or specially plead some particular matter or
Matters
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matters of fact in confession and avoidance, and the certificate of the Secretary
or Principal Manager of the Company, and a number of the Canada Gazette
containing the notice calling ii the instalment sued for, sha be sufficient primdfacie
evidence of the defendant being a holder of the number of shares specified in the
certificate, and of the instalment thereon demanded having been duly called in ; and no
other Shareholder shall be decmed an incompetent witness in such actions either for or
against the Company; any law or usage to the contrary notwithstanding.

XX. And be it enacted, That in all actions by or against the Company, copies
of the proceedings of the Shareholders, or of the Directors of the Company, extracted
fron their minute book or• books of proceedings, and certified by their Secretary or
Principal Manager, shall be prim facie evidence of the contents of such copies in all
Courts of civil jurisdiction in this Province.

XXI. And be it enacted, That the shares of the Company shall be transferable, and
all transfers of shares shall be registered in a book or books to be kept for that purpose,
in such form as the Directors may appoint, provided that no share shall be transferable
until all the instalments thereon called in shall have been paid up, and the party
desirous of transferring shall have discharged alil other his liabilities to the Company.

XXII. And be it enacted, That it shall be lawful for the Company to borrow, on
mortgage or bond, from tine to time, any sum of noney not exceeding, in the whole,
Twelve Thousand Five Hundred Pounds, Currency.

XXIII. And be it enacted, That the period for the re-payment of moneys borrowed
by the Company, with the interest thereof, to be inserted in the mortgage deed or bond,
shall not exceed eighteen months interval fron the date of the loan.

XXIV. And be it enacted, That all meetings of the Company shall be held at the
chief place of business of the Company in the City of Montreal, or at such other place
in the said City as the Directors may from time to time appoint; that the Directors
shall be authorized to call Special General Meetings of the Shareholders, whenever, in
t heir opinion, the interests of the Company shall require the sane; and that an Annual
General Meeting of the Shareholders shall be held on the first Monday, or if that shall
be a Holiday, then, on the first Tuesday of the month of July, in every year.

XXV. And be it enacted, That any number not less than twenty of the Shareholders,
holders of not less than one-third part of the capital stock of the Conpany, may at any
lime, in writing, require of the Directors to call an Extraordinary General Meeting of
the Shareholders, for any special purpose or purposes, to be specified in therequisition,
and relating to the affairs and interests of the Company ; and thereupon, it shall b the
duty of the Directors to call the same, giving thirty days previous public notice of the
time and place, when and vhere it shall be held ; but if the Directors shall refuse, or
for one iveek shall neglect to comply with the requisition, the Shareholders making the
requisition may themselves call such Extraordinary General Meeting, giving a like
previous public notice, and specifying in the notice the special purpose or purposes for
which the meeting is called.

XXVI. And be it enacted, That " The Shareholders' Fund" shall consist of the
moneys not required for the immediate purposes of the Company, and the same may
be laid out in or on the security of any public stock or debentures of the Imperial or
Provincial Govern ments, stock of Chartered Banks now doing business in this Province,
or on real security ; and that it shall be lawful to deposit with any such Chartered Bank
(but not on the security of the stock of any such Chartered Bank) any sum not
exceeding, at any one time, one-fifth of the saidftind for the time being, or the sum ofFive
Thousand Pounds ; and as regards other moneys belonging to the Comnpany, the saine
may be invested in all respects as the said Directors may fron tine to time think
proper.

XXVII. And be it enacted, That the Directors of the Cornpany may appoint fron
among their number a President, and also a Vice-President, and may appoint such
Officers, Managers, Secretaries, Treasurers, Clerks, and others as they may see fit, and

may
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may assign to such officers such salaries or remuneration, and require such security to

be given by them, as they may think proper. Bds and liotea-

XXVIII. And be it enacted, That all bonds or policies granted by the ompany, Bo& a eua

shall be signed by the President or Vice-President, and countersigned by the Secretary, ed.

Manager or Treasurer, and shall be sealed with the seal of the said Company, and

the signature of any private person or co-partnership, under the word "accepted on

the face of or endorsed upon a bond or policy of the Company to and in favor of such

private person or co-partnership, shall be held to be a sufficient acceptance of such

guarantee and bond or policy of the Company; any law or usage to the contrary

notwithstanding.
XXIX. And be it enacted, That no Shareholder shall be liable for or charged with No shi ehode 'liabe

the payment of any demand due from1 the Company, beyond twice the amount of the afl.n of hie b-

capital stock subscribed for or held by such Shareholder.crbe cpita.

XXX. And be it enacted, That the first Ten per centum of the subscribed and paid up A. to sarehileerd

capital stock of the Company, shal constitute the commencement of a fund to e eptrese
apart from the other funds and property of, the Company, and to be called The

Shareholders' Fund," which shall also receive all instalments of the capital as well as

all suins to be appropriated to the Shareholders by way of profit or otherwise, and the

interest and proceeds of the said instalments and appropriated sums; that the expenses

of instituting the Company shall in the first place be advanced from the Shareholders'

Fund; that all premiuns to be received by the Company, and the whole returns an

income arising from the business thereof, and the interest and accumulations thereof,

shall form a separate fund, called " The Guarantee Fund," which shall, as between the

Shareholders, be primarily liable for all claims and demands on the Company in

respect of its guarantees, and of its whole other business and expeni ses of management

that another separate fund shall also be formed, to be called "The Reserve Fund,

which shal, as between the Shareholders, be primarily liable for any deficiency of the

Guarantee Fund, and to the credit of which shall be carried such proportion of the
profits of the Company, ascertained from time to time as hereinafter mentioned, as the

Directors may deem expedient, and to include also the interest on the saine Reserved

Fund; and the Shareholders' Fund shall be liable for any deficiency of the Reserve Fund,

but shah, as between the Shareholders, never be resorted to, after the expenses of the

first institution of the Company shall have been defrayed, until the Guarantee Fund in

the first instance, and next the Reserve Fund, shall be exhausted ; and that all sums 5o

taken from the Shareholders' Fund, shall, as soon as possible, be replaced from the

Guarantee Fund, with interest at five per centum.

XXXI. And be it enacted, That for the first year, counting from the period when itrcnadividendu

Five Thousand Pounds of the capital stock shal be paid in, no interest or dividend

shall be paidl; that thereafter, and until the expiration of three years from the above

mentioned period, it shall be in the power of the Directors to appoint halfyearly interest

or dividends to be paid, not exceeding six per centum per annum, and after the expiration

of such first three years, then not exceeding eight per centum per annum, on the arount

of the Shareholders' Fund, as it shall stand for the time being; the Shareholders' Fund

to be always considered as the paid-up capital of the Company, upon which interest or

dividends are to be calculated ; and that the whole interest and annual produce of the

Shareholders' Fund shall be devoted, if required, to the payment of such interest or

dividends to the Shareholders.
XXXII. And be it enacted, That every time a division of the profits shall be thought Distribution of the

fit to be declared, one moiety of the net profits shall be carried to the Reserve Fund, and profits.

the other moiety to, the Shareholders' Fund ; excepting always such parts of the profits

as may be appropriated as a bonus to the parties transacting business with the Company,

if the Directors shall have allowed such participation as aforesaid ; and that it shail be

lawful for the Directors, from time to time, as they shal think fit, to declare dividends

out of the income of the Reserve Fnd, and also out of the capital thereof, whenever the
238 Shareholder'
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Shareholders'Fund shall be found to exceed the sum of Twenty-five Thousand Pounds,
but only to the extent of such excess.

XXXIII. And be it enacted, That it shall be lawful for the Directors to increase the
capital of the Company by the issue of new shares, either at once or from time to time
to the amount in the whole (including the present declared capital) of Two Hundred
and Fifty Thousand Pouids ; and if the shares of the Company shal be at a premium,
the same shall be offered to the Shareholders rateably according to the amount of their
shares in the original capital, or the same or any of them, may at the option of the said
Directors be sold, and the profits arising from such sale added to the Shareholders'Fund,
but if the new shares shall not be at premium, then the same may be disposed of as the
Directors may think fit, and on such terms and conditions as they may think proper.

XXXIV. And be it enacted, That if at any time it shall be found that losses have been
sustained equal to the whole Reserved Fund, for the time being, and to one third of the
Shareholders' Fund, for the tinie being, that then, and as soon as the same shall have
been ascertained, the Directors or any three of them, shall call a special general meeting
of the Company to consider the subject, and such meeting may determine on the
dissolution of the Company'; and further, that the Company may be dissolved at any time,
with the consent and approbation of, at least, three fourths in number of Directors, and
with the approbation in writing of the Shareholders holding, at least two third parts
of the whole capital stock of the Company; such consent to be testifieâ in writing, and
to be given at a Special or Extraordinary General Meeting to be called for that purpose ;
and upon any such dissolution as aforesaid, the Directors shall notify the same to the
Shareholders by letter, and by advertisement in the Canada Gazette, and in suclh
other newspapers as they may think fit, which advertisement in the Gazette and
newspapers shall be continued once a week for at least one calendar month succeeding
the resolution for dissolution ; and within thirty days after such dissolution, the
Company shall discontinue business; and upon any such dissolution as aforesaid, the
Directors shall, as speedily as possible, cause the boohs to be balanced, and sell, cali in,
and convert into noney the estate, property and effects of the Company, in every
respect, as they shall think fit, and in such manner aid subject to such provisions
as they shall direct, and shall thereupon transfer such guarantee, bonds or
policies, as may be then subsisting, to other offices to be approved of by the
parties entitled to such bonds or policies, or otherwise to transact with and obtain
discharges from the persons entitled to such bonds or policies, (and for which
purpose any of the funds of the Company may be applied, at the discretion of the said
Directors) and subject as aforesaid; and after discharging all the debts and liabilities
of the Company, to divide the net surplus of the produce of the estate, property and
cifects of the company rateably amongst the Shareholders according to the amounts of
their shares; and if, upon the sale and conversion into money of the estate, property
and effects of the Company, the amount shall be insufficient to pay and discharge all
the debts and liabilities of the Company, then the deficiency shall be answered and
paid by the Shareholders in such inanner and in all respects as, but to no greater
extent than, they are by this Act made liable to the debts and obligations of the
Company.

XXXV. And for the purpose of making provision for actions and suits by or against
the Company during the winding up of the concerns thereof, in the event of its
dissolution, Be it enacted, That notwithstanding such dissolution, the Company shal
be considered as subsisting for the purpose of winding up the affairs thereof, and may
sue and be sued, in and by their corporate name, according to the provisions of this
Act, so long as any matters relating to the Company shall remain unsettled.

XXXVI. And be it enacted, That ail advertisements shall be inserted in the Canada
Gazette, and in such other newspapers published in the City of Montreal and elsewhere,
as the Directors shall fron time to time appoint.

XXXVII. And be it enacted, That a list of the Shareholders and a copy of the
animual balance-sheet, including the amount of the Shareholders' Guarantee, and Reserve

Funds
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Funds respectively, and the actual state of investment of the said several funds to be for th information of

verified by the Manager, or a Director, before a Justice of the Peace, shall, on or reno Gn-

before the first day of July in each and every year, be sent or delivered to the Secretary

of the Province for the information of the Governor General in Council ; and also, that

notwithstanding any thing hereinbefore contained, it shall be lawful for the Governor

of the Province, by and with the advice and consent of the Executive Council, to dir ect

the Company to increase their paid up capital to the amount of Forty Thousand

Pounds, but so as no greater sum shall be called for than the sum of Twelve Thousand

Five Hundred Pounds in any one year, and subject in ail respects to the provisions

hereinbefore contained or referred to, with respect to instalments, except as to the

amnounts thereof.
XXXVIII. And be it enacted, That if by any reason whatever, the Shareholders' T Grn

Fund for the time being shal be diminished by misapplication, or by reason of its being in certain cases, direct

taken to fulfil the engagements of the Company, and the amount subtracted or taken hatthe powrsn

therefrom shall not within eighteen months from the time of its being so subtracted,01 ny or hcease.

taken, be replaced from time to time, or if the increase of the said fund shall not be

made, when the same shall be directed, then it shall be lawful for the Governor, by

and with the advice and consent of the Executive Council as aforesaid, by notice to be

ublished in the Canada Gazette, to declare that the powers hereby conferred on the

Company of effecting such guarantees as aforesaid shall absolutely cease, and to give

such order for the winding up the affairs of the said Company, and the indemnifyiîg,

out of the capital and estate, property and effects of the Company, the persons

guaranteed, as to the Governor in Council shall seem fit; and from and after the

appearance of such notice in the Canada Gazette, the said Company shall not effeet

any further or other policies or guarantees, but shall nevertheless continue to be

a corporate body for the purpose of winding up the affairs of the Company as is

hereinbefore provided.
XXXIX. And be it enacted, That this Act shall be a Public Act, and shall be Publie Act.

judicially taken notice of as such.

CAP. XXXVII.

An Act to amend the Act intituled, An Act to incorporate the City of Kingston Water

Works Cornpany. [ 2d August, 1851. 

HEREAS The City of Kingston Water Works Company has acquired mor1e Pramble.

V real property, and has erected a steam engine of greater power than is-found

to be necessary at present for the supplying of the City of Kingston with water

And whereas it is expedient that the said Company should be empowered to make the

most advantageous disposition of their said property, during the time m which it shah not

be required for the purposes for which the said Act was passed: Be it therefore

enacted by the Queen's Most Excellent MVajesty, by and with the advice and consent

of the Legislative Council and of the Legislative Assembly of the Province of Canada,

constituted and assembled by virtue of and under the authority of an Act passed in

the Parliament of the United Kingdom of Great Britain and Ireland, and intituled,

An Act to re-unite the Provinces of Upper and Lower Canada, and for the Governmentb

of Canada, and it is hereby enacted by the authority of the same, That for and Company may hold

notwithstanding any thing contained in the Act incorporating the said Company, it aopty.

shall be lawful for the said City of Kingston Water Works Company to hod and use

any part of the real property now held by them and not necessary for the supplyiug

the said City with water, to and for any uses and purposes which the Directors of the

said Company, or a majority of them shahl by vote ýdeclare to be expédient.

IL And be it enacted, That it shah and may be awful for the said Company to lease My leate th e xtra

for manufacturing purposes, or to make any other use or disposition of the extra power Power ofthoir stoau

of their said steam engine not required for the supplying the said City of gi

238 with




