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Canada, to the number of ten or more, shall desire to take a eonveyance of land for
the purpose mentioned in the Preamble to this Act, it shall and may be lawful for them
to appoint Trustees, to whorn, and their successors to be appointed in such manner as
shall be specified in the deecl conveying the same to them, the land requisite for the
purposes aforesaid inay be conveyed: and such Trustees, and their successors in per-
petual succession, by the nane expressed in such deed, shall be capable ýof taking, hold-
ing and possessing such land, in trust to and for the uses and purposes limited in such
dceed, and of commencing and maintaining any action or proceeding in law or equity
for the protection thercof, and of their right in and to the same : Provided there shall
not be held iii trust under any such conveyance for the purposes aforesaid, more than
ten acres of land for the inhabitants of any one township or locality.

CAP. LXXVIII.

An Act to authorize the Trustees holding Land upon which Churches are erected in
Upper Canada to nortgage the same to pay off the Debts due by such Churches.

[10th Jlugust, 1850.]

HEREAS it frequently happens that the Trustees who hold lands in a corporate
capacity for the site of a Church, Meeting House or Chapel for some of the

religious denominations in Upper Canada under various public and private Acts of
Pairliament, contract debts for the building, repairing and improving such Churches,
Meeting Houses or Chapels, and may be desirous of mortgaging the land they inay so
hold to secure the payment of such debts; Be it therefore enacted by the Queen's
Most Excellent Majesty, by and with the advice and consent of the Legislative Council
and of flie Legislative Assembly of the Province of Canada, constituted and assembled
by virtue of and under the authority of an Act passed in the Parliament of the United
Kingdomiî of Great Britain and Ireland, and intituled, An Act to re-unite t/he Provinces
of Upper and Lou-er Canada, and for the governmncnt of Canada, and it is hereby
enacted by the authority of the saine, That whenever any debt shall have been or nay
Lereafler be contracted, for the building, repairing, extending or improving of any
Church, Meeting louse or Chapel erected or to be erected upon lands held by Trustees
for the benefit of any Religious Society in Upper Canada which by law nay take land
for sucli purpose, or for the purchase of the land on vhich the same is erected, the
Trustees for the tine being, or a mnajority of them, may from tim to tnime, as may be
necessary, obtain by way of loan or loans from any person or party whomsocver, such,
sum of money as shall be sufficient to discharge such debts or any part thereof, and mnay
secure the repaynent of such loan or loans and interest by niortgage upon the lands,
Churches, Meeting Houses or Chapels which may be respectively held by them as
aforesaid, ipon such terms as may be agreed upon: Provided always, that the said
Trustees or a majority of thein nay give such mortgage directly to any party to whom
such debts may be owing.

CAP. LX XIX.

An Act to anend the Act to encourage the establishment of certain Societies commonly
called Building Societies, in that part of the Province of Canada formerly con-
stituting Upper Canada.

[10thi .dugust, 1850.]
HEREAS in the tenth section of the Act passed in the ninth year of Her

IMajesty's Beign, and intituled, An Act to encourage the establishment of certain
Socicties conmmonly called Builidin &ocicties, in that part of the Province of Canada

formerly constituting Upper Canadla, it is among other things provided, that it shall
and may be lawful for every such Society to take and hold any real estate or securities

thereon,
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thereon, bond fide mortgaged or assigned to the said Society, either to secure the
payment of the shares subscribed for by its members, or to secure the payment of any
loans or advances made by or debts due to such Society, and that they may also
proceed on such mortgages, assignments or other securities for the recovery of the
moneys thereby secured, either at law or in equity or otherwise; and it is expedient
that no doubt should exist with respect to the power and legality of carrying into force
the stipulations of the Shareholders among themselves, or as to the power of the
Society tloaii noney upon property actually belonging to any member thereof, before
and at the time at which any noneys may be advanced, as well as for the actual purchase
of such property and erection of buildings thereon: Be it therefore enacted by the Queen's
My1ost Excellent Majesty, by and with the advice and consent of the LegislativeCouncil and
ofthe Legislative Assembly ofthe Province of Canada, constituted and assembledby virtue
of and under the authority of an Act passed in the Parliament of the United Kingdom
of Great Britain and Ireland, and intituled. An Act to re-unite the Provinces of Ùpper
and Lower Canada, and for the Government of Canada, and it is hereby enacted by
the authority of the saine, That from and after the passing of this Act, whenever any
such Society shali have received from any Shareholder an assignment, mortgage or
transfer of any real estate belonging to him or ber, to secure the payment of any
advances, and containing an authority to such Society to sell such real estate in case
of non-payment of any stipulated number of instalments or suin of money, and contain-
ing also authority and power to such Society to apply the proceeds of such sale to the
payment of the advances, interest and all other charges due to such Society, such
stipulations and agreement shahl be valid and effectual, and binding to all intents and
purposes iwhatsoever, and it shal be lawful for such Society to cause the sane to be
enforced, either by foreclosure or by an action or proceeding in Her Majesty's Court
of Queen's Bench or Common Pleas in Upper Canada, which action shall.be brought
in the Court of Queen's Bench or Common Pleas, within the County or United
Counties in which the lands so given in security lie, and may be brought in the names
of the President and Treasurer of such Society, describing thein to be such President
and Treasurer, or in the Corporate naine of the Society.

IL And be it enacted, That any such Society may pursue the same course, exercise
the same powers and take and use the saine remedies to enforce the paynent of any
debt or denand due to such Society, as any person or persons, body corporate or
politic may now by law take or use for such purpose.

II. And be it enacted, That every such Society shall have power either to forfeit
and declare forfeited to the Society, the share or shares of any member who may be in
arrear or neglect to pay such number of instalments or monthly subscriptions as may be
or are fixed by any stipulation or By-law, and to expel such member from the Society ;
and the Secretary shail make a minute of such forfeiture and expulsion in the books of
the Society, or otherwise recover the same by an action of debt, which action (if the
amount in arrear do not exceed the sum of ten pounds) may be brought in the Division
Court of the Division wherein the office of the Society is kept.

IV. And whereas doubts have arisen as to the construction of the first and tenth
sections of the Act hereby amended, with respect to the right of such Societies to loan
and advance moneys on property and estate actually belonging to and acquired by the
borrower at or before the time of such borrowing and advance, and it is expedient to
remove such doubts: Be it therefore declared and enacted to have been and to be the
intention of the said Act, that such Societies should have the power to advance, and
such Societies are hereby authorized to advance in the manner usual with any such
Society, moneys on any real estate whatsoever of any member of such Society, as well
for the actual purchase of real estate and for the erection of buildings thereon, as
generally for any purpose whatsoever, upon the security of any real estate belongin g to
any such member at the time of bis borrowing such imoneys, and ta take and rcCCivC an
assignment, nortgage or transfer of all or any such real estate in security for such
advance, on the same conditions and with the same privileges ia all respects as any

1824 other

Certain stipulations
d.clared valid.

How enforced.
Whcre action shai
be brought.

Society to have the
sane recourse as other
parties.

Society May fhrreit
share. or eue for in.,
ïtaiments.

Prr*.isinne of sec 1
and 1Oofthe Act
explained.

1850. 1419



13° & 14° VICTORIE, CAP. 79.

WVho n. -tieyrnebers
of uldn sorieticfi,

other real estate by the said Act and by tlis ACt authorized and required to be assigned,
mortgaged or transIrred; and further, that all securities heretofore taken for moneys
advanced in the manner above mentioned, shall be valid and bindiiig on the parties to
all intents and purposes whatsoever, and in the sane manner as if taken under this
Act, and that all or any person or persons whoimsoever, whether capitalists or otherwise,
shall be at liberty to becoin members of any such Society ; and that Copartners and
Corporate Bodies mnay hold sharcs therein, in the saine manner as single individuals.

V. And be it enacted, That this Act shall be a Public Act, and as such be judicially
talken notice of by all Judges and Justices, and other persons whomsoever, without
being specially pleaded.
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