ANNO OCTAVO‘
VICTORIA REGIN Al

CAP. XCII,
An Act to incorﬁarate the Chambly Cetyon‘ Manufacturing Company.
 [29th March, 1845.]

HEREAS the several persons hereinafier named have, by their humble
petition, represented that they are desirous of being formed into an Incor-
porated Joint Stock Company in the Parish of Chambly, in the District of Montreal
in' this Province, to be called, The Chambly Cotton Manufucturing Company, with
power to raise the Capital, and to do such other acts as are necessary for accom-
plishing that purpose ; And whereas it is expedient to grant the prayer of the said
petition: Be it thercfoxe enacted by the Queen’s Most Excellent Majesty,” by
and with the advice and consent of the Legislative Council and of the Legisla-
tive Assembly of the Province of Canada, constxtuted and assembled by virtue of and
under the authority of an Act passed in 'the Parliament of the United Kingdom of
Great Britain and Ireland, and intituled, /In Act to Re-unile the Provincesof Upper and
Lower Canuda, and JSor the Government of Cunada, and it is hereby enacted by the
authurnty of the same, That Thomas Mills, Richard B. Hatt and Thomas C. Hat,
Esquires, and all and every such -other person and persons, body and bodies
politic. or corporate, as shall under the authority of this Act, be associated with
them and their several and respective successors, executors, administrators and
assigns, shall be a body politic and corporate, by the name of The Chambly Cotlon
.Mum tfacturing Company, and by that name shall and may have perpetual succession
and a Common Seal, with power fo: break and alter the same, and by that name
shall and may sue and be sued, implead and be impleaded in all Courts of law or
equuy in this Province.

1L And be it enacted "That the sald Corporanon shall be and they are hereby
authorized to lay out and invest their capital or any part thereof in carrying on the
manufacture
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manufactare of cotton cloth or other cloth or fabrie, or other manufactures, and in
the doing, purchasing or providing whatsoever shall be requisite or expedient for
the interests of the said Company, in carrying on spch manufactures, and for no
other purpose whatsoever. ‘ ‘

I1I. And be it enacted, That it shall be lawful for the said Corporation to acquire
by puichase, lease or otherwise, and to hold absolutely or conditionaily any lands,
tenements, real or immoveable estate, for the convenient conduct and managing of
the business of the said Corporation not exceeding the yearly value of seven
hundred pounds currency, and to sell, alienate, let, release and dispose of the
same, anl others to acquire in their stead, not exceeding the value aforesaid.

IV. Andbe it enacted, That the Capital of the said Corporation shall not exceed
the sum of twelve thousand five hundred pounds currency, and shall be divided
into shares of fifty pounds currency each, which shares shall be held to be personal
estate and property. . - ) :

V. And be it enacted, That all and every person and persons, body and bodies
politic or corporate, by or from whom any subscription or payment shall have been
or shall be made or accepted towards the raising of the capital of the said Corpo-
ration, and their several and respective successors, executors, administrators and
assizns, (no such subscription being for less than fifty pounds currency,) shall have
and be entitled to a share or shares of and in the capital of the said Corporation,
in proportion to the sums they shall have so subscribed, and shall have and be
entitled to a proportionate share of the profits and advantages attending the business
and undertakings of the said Company, and shall be proprietors of and in the same.

VI And be it enacted, That the said Corporation shall keep a book in duplicate
to be called the Register Book of Shareholders; and in such book shall be fairly
and distinctly entered the names of the several Corporations, and the names and
additions of the several persons being Shareholders of the said Corporation, the
number of shares to which such Shareholders shall be respectively entitied, or
which shall have been by them sold and transferred, and the amount of subscription
paid on such shares, respectively ; and such book shall be authenticated by the
Common Seal of the said Corporation being affixed thereto, and shall be numbered
and authenticated by the initials of any President of ‘the said Corporation on each
and every page and leaf. T T :

\';ZI. And be it enacted, That, on deniénd of the ixolder of. any share,.r‘thérr
sald Corporation shall cause a certificate of the proprietorship of such share to be
delivered to such Shareholder, and such certificate shall have the Common Seal of

o the
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“the said Company, and the signatures of the-President or acting President and
Secretary of the Company affixed thereto, and shall specity the number of shares
to which such Shareholder is entitled at the time of delivering such certificate, and
shall be in the form of Schedule A to this Act annexed, or to the like effect.

- VIIL. And be it enacted, That any Sharcholder may sell and transfer his, her,
or their sharc -or shares by a written assignment thereof, under his hand, in the
form of the Schedule B, or by a Notarial Deed,- which assignment or deed, or a
duplicate, or Notarial copy -thereof, shall be delivered to the Secretary of the
Corporation, who shall retain. the same, and shall enter a note thereof in the
Registry Book of Shareholders. - : Lo e

IX. And be it:enacted, That from time to time the said Corporation mnay make
such calls of money.upon the respective Shareholders, in respect to the amount of
capital respectively. subscribed or owing'by them,ias they shall think fit, provided
that thirty days notice at the least be given of each call in any newspaper published
in the district of Montreal, or by a circular delivered at the usual place of residence
or business of each Shareholder, resident or being within the said district, or of the
known agent of such Shareholder, or forwarded to him by post ; and provided that
no call shall exceed the amount of twenty-five pounds currency per share, and that
successive: calls be not made at less than the interval of two months, and the
several Shareholders shall.be liable to pay the amount of the calls so made, in
respect of the shares held 'by them respectively, to the persons.and at the times
and places from time to time appointed by the said Corporation.

~ X. And be it-enacted, That if upon-or. before the day appointed for the payment
thercof, any Shareholder do not pay the amount of any call to which he, she, or
they may be liable; then such Shareholder shall be liable to pay legal interest upon
the same, from the day so  appointed to the time of the actual payment; and may
be sued both for the amount of'the ‘said call and the interest thereon, in:any Court
of law or equity having competent jurisdiction:. Provided.always, that in such suit
or action to be brought by the said.Corporation against any Shareholder, it shall
not be:necessary to set forth the special- matter, but it shall be sufficient for the said
Corporation to declare that the deiendant is a holder of one share or more in the
said Corporation, and' is indebted~ for arrears of payments .due on such share or
shares to the said Corporation, in:the:sum of money: to which the call or calls in
arrear (with interest if any) shall amount, nor shall it be necessary to prove the
appointment of the President or of the Directors of the said Corporation who
made such call or calls. T O S SR
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XI. And be it enacted, That if the holder of any share or shares shall fail to pay
any call payable in respect thercof, together with the interest, if any, as aforesaid,
the Directors may, at any time after the expiration of three morths from the day
appointed for payment of such call, declare such share or shares forfeited, whether
the amount of such call and interest have been sued for or not, and may sell the
same by public auction, after notice given in the manner laid down for giving notice
of calls in the ninth section of this Act.

XII. And be it enacted, That a dechranon in mmng, made and smned by the
President or acting President of the said Company, before any Justice of the Peace
for the District of Montreal (which declaration such Justice shall certify) that the
call in respect of a share was made and notice thereof given, and that default in
payment of the call (and interest if any) was: made, and thatthe forfeiture of- the
share was declared and confirmed in manner hereinbefore prescribed, and that
such share was accordingly sold by public auction' to the party named in such
declaration, shall be sufficient’ evidence of the -facts therein stated; and such
declaration and the receipts of -the Secretary of the 'said Corporation for the price
of such share, shall constitute a good title to such share, and thereupon the pur-
chaser shall, on the entry of such declaration and receipt in the said Registry Book
of Shares, be deemed the proprietor thereof; and any such declaration made in
like matter shall, on proof or admission of. the signature of such Justice of the
Peace, be received :in any Court in - this Province as-evidence-of such call, and
notice in any action for-the amount due by any § Shareholder on any call or calls. -

XIIL And be it enacted, That the sald Corporation shall not sell or transfer any
greater number of the shares of any such defaulter than will be sufficient, as nearly
as can be ascertained at the time of the sale, to pay the arrears then due by such
defaulter on account of any calls and interest thereon, and of the expenses. attend-
ing such sale and declaration of forfeiture, and if the money produced by the sale
of any such forfeited 'share be more than sufficient for the above purpose, the
surplus shall, on demand be paid to the defaulter '

XIV. And be it enacted That no Shareholder in the sald Corporatlon shall be
in any manner whatsoever liable for or charged with the payment of any debt or
demand due by the said Corporation, beyond: the extent of hxs, her, or their share‘,
in the capital of the said Corporation not- pald up. ‘ .

'XV. And be it enacted, That it shall be lawful for the said Corporatlon to_
borrow on mortgage, hypothecanon, or bond, “such sum or sums of money as shall
be:authorized at a general meeting of Sharehnlders not exceeding in the whole
(eXClUslVC of the capltal hereinbefore authorized) the sum of ten thousand pounds,

currency ;
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currency ; and for securing the repayment of the same with interest, to hy pothecate
or mortgage all or any of the lands, tenements, real and lmmoveable estate of the
said Corporation, and to give and execute bonds, hypothecs and mortgages for
that purpose: Provided always, that it shall not be lawful for the said Corporation
to-borrow any part of the said sum of ten thousand pounds, until lhe capltal of
twelve thousand five hundred pounds shall have been paxd up: '

XVI. And be it enacted, That it shall be lawful for the Shareholdels in the said
Corporation from time to time, at any general meeting to be held for that purpose
in manner hereinbefore provided, by a ...a}only of votes, to ordain, establish, and
put in execution, such By-Laws, Rules and Regulations, (not being contnny
to this Act or Law,) as may be expedient for the management of the said Corpora-
tion, its business and aﬂ"ure, and from time to time to alter and. repeal the same,
or any of them, and also to alter and repeal any:By-Laws, Rules and Regulations
that may be ordained and established by the Directors of the said Corporation, as
hereinafter provided, and to elect from among the Stockholders ot less than five
Directors of the said Corporation, one of whom ‘shall be by the said general meet-

ing named President of the said- Corporation, and: also to remove the said Directors,

or any of them, and elect others in their stead,and to fill up any vacancies that may
occur among lhe said Directors, from whate\ er cause arising : Provided always,
that the Directors of the said (/ompdny, originally elected ander the- -provisions of
this Act, or subsequently elected in their stead, or elected for the purpose of filling
any vacancies as aforesaid, and forming at any time the Board of Directors of the
said Corporation, shall be possessed of shares thenem to the amount of one-eighth
of the stock of the said Conporauon. :

XVIL And be lt enacted That it Shd“ be Iawful for ten or iore Shareholders
in the said Cor porahon at any time, by writing under their hands, to require the
Directors of the said Corpox ation to call a general meeting of: the Shareholders,
expressing at the same'time the object of the meeting so to' e called ; ; and itshall
be incumbent on the said Directors: forthwith to convene such general meeting for
the object set forth, giving at least fifteen days public notice thercof in the manner
hereinbefore plowded for notices.of ‘calls ; ‘and if, after the’ ‘expiration of fiftéen
duys, the Directors shall fail so to convene such general meeting, or if there be no
Directors chosen or in office at the time, then the said Shaleholders shall’ convene
such oener'll meetmg after notlce as afores‘ud -- : :

XVIII And be it enacted, - That at:all general meenngs of the qh'n‘eholders,
any Shareholder 1 may be chosen 1o, preside, and each Shareholder shall be entitled-
to vote eithier in person or by proxy, [(sucl., proxy being also a Shareholder, and
havmor wmten authorlty to tlmt eﬁ’ect,) according to the following scale, that is- to

say :
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say : cach Shareholder holding one and not more than three shares shall have one
vote, and an additional vote for every three shares beyond such first three, butno
Shareholder shall have, nor shall act as proxy for more than ten votes, and no Share-
holder shall be entitled to vote unless lie, shie, or they shall have paid all calls due
upon the share or shares held by him, her, or them : Provided always, that no
Sharcholder who shall not be a natural born or naturalized subject of Her Majesty,
or who shall be a subjeet of any foreign Prince or State, shall, either in person or
by proxy, vote at any mecting whateverof the Shareholders of the said Corpora-
tion, or shall assistin calling any meeting of the Shareholders ; any thing in this
Act to the contrary notwithstanding. |

XIX. And be it enacted, That no person shall be capable of being a Director of
the said Company, if he be interested directly or indirectiy in any contract with
the said Company. L S L :

XX. And be it enacted, That before this Act shail have its full effect, and the
said Company be operative, evidence, satisfactory to the Governor of this Province,
or person administering the Government thercof for the time being, shall be laid
before him, that the requirements of this Act have been bond@ fide complied with,
and thatone half at least of the said Capital sum of twelve thousand five hundred
pounds has actually been paid up by the Subscribers or Stockholders of the said
Company, and at the disposal of the Directors thereof for the purposes of the
Company, in accordance with this Act, and notice thercof given in the Canada
Gazette published by authority. : ‘

XXT. And be it enacted, That the Directors of the said Corporation shall have
the management and superintendence of its affuirs, and may lawfully exercise all
its powers, cxcept such as are directed by this Act to be exercised by general
meetings of the Shareholders, and also may use and affix, or cause to be used and
afiixed, the Common Seal of the said Corporation to any document which in their
judgment may require the same, (and any Act or Deed bearing such Seal, and
signed by the President, or by any two Directors, and countersigned by the Secre-
tary, and no other, shall be held to-be the Act and -Deed of the Corporation ;) may
fix the salaries and remuneration of the officers, agents and servants of the said
Company, except as hereinafter provided ; may appoint stated times for holding
general nicetings; may make any payments and enter into any contracts for the
execution of the purposes of the said Corporation, and for all other matters
necessary for the transaction of its affairs; may-generally deal with; treat, puschase,
Jease, sell, let, release, and dispose of and exercise all acts of ownership over the
lands, tenements, property, and eflects of the said Corporation ; may institute and
defend in the name of the said Corporation, all suits at law ; may from time to time

. S appoint
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appoint and- displace the officers, agents, and servants of the said Corporation, ex-
‘cept as hereinafter provided; and may make By-Laws, Rules and Regulations for
‘the management of the affairs of the Corporation, in all its particulars ‘and details :

Provided always that all the powers hereby conferred shall be subject to the con-
trol of any general meeting of the Shareholders in the said Corporation, and shall
‘not be-in contravention of any By-Law, Rule or Regulation, ordained at any such
general meeting of Shareholders, (but not so as to render invalid any act-done by
the “said Directors prior to the ordammtr of such By-Law, Rule or Regulation,
having reference thereto, at such general meeting,) and shall not be exercised in
any way contrary to the provisions of this Act : “And provided further, that the
choice and removal of the President and Directors of the said Company, the fixing
‘of “their remuneration, the determination as to the borrowing of money and the
declaration of dmdenda, shall not be comprised within the powers.conferred upon
the said Directors, but shall be exercised only by general_meetings of the Share-
holuers

A XXII And be 1t enacted 'I‘hat it shall be mcumbent upon the said Corporatlon
to publish lists, annually, under oath of the President or Acting President, of the °
names of all and-each of the Stockholders whomay hold shares in the Stock of the
said Corporation, and. also a statement or-account of the affairs, assets and liabilities
thereof mentioning: ‘especially the sum-oramount paid up and in the hands and.at
the disposal of. the .said Corporation, -and also to lay. coples of- the same befoxe
the-Legislature within the first fifteen days of each Sessxon. ) : :

XXIIL And be it enacted, That in any action, suit, demand or pxoceedmrr
against the said:Corporation in any competent Court of Law or Lqmty, service of
the Summons;.:Writ,.or Process of Court issuing -inany such action, suit or de-
mand, at the. ordmary office.or counting-house’ of the said Corporanon “orrof the
Presment or- Secretary thereof;: shall be a. sufficient -service thereof on the said
Corporation, to:hold the said Corporation:to appear and plead to such acuon suit,
or demand, orfor such other purpose as: to law may appertam e

XXIV And be it enacted That theDlrectors of the said (‘orporatlon sh'ﬂl zmd
may hold meetmgs at such umes and ‘places as they shall appoint for the purpose,
and may meet and -adjourn as ihey shall think proper ; and atany time the Presi-
dent or. any. two of . the said: Directors:: may-. require & general meeting of Share~
holders 1o De called ; and in order, to, constitute. a: meeunrr of Directors there shall
be present at least a majority-of; their number ; .and. all ¢ questions shall be deter-
‘mined by a majority of votes; .andthe: Presxdeut shall Imve a castmg vote .in
addmon to his, vote as a Dlrector. o e e o

XXV,
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XXV. And be it enacted, That no act done by any general meeting of Share-
holders of the said Corporation, or by the Directors thereof, shall be invalidated by
any defect or irregularity in the qualification or elecuon of any Shareholder or
Director concerned therein, -

XXVI. And be it enacted, That this Act shall be a Public Act, and bhall be
judicially taken notice of as such.

s

SCHEDULE A.

CuamprLy CortoN MANUFACTURING %

CompaNy.

This is to certify that A. B., of C., Yeoman, is at this datea Propnetor of

Share inthe Clmmbly Cotton Manufacturing Company, of Fifty Pounds,

Currency, (each,) and that the said A. B, his successors, executors, administrators
and assigns, is and are entitled to the proﬁts and advanta«res thereof. .

Given under our hands and the Common Seal of the said Corporauon at
this day of oo i the year |
of our Lord 184 . ‘ '
D E, I’resz(lent
F. G, Secretary:

SCHEDULE B.
CuamsLy CorroN MANUFACTURING ) -
‘COMPANY.

For value received I hereby assign to o ol :
Shares in the Stock of the Chambly Cotton Manufacturing Company,

subject to the By-Laws, Rules and Revulatxons of the said (Jorporatlon
Witness my hand, tlus o day of , 184 .

) - | - AB.
I hereby accept the assignment of the Qhares above mentloned subject to the
By-Laws, Rules and Rewulatlons aforesmd y o
Witness my hand, this =~~~ day of S 184
| o | . cD
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