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‘An Act to renew the Charter of the Bank of Montreal 'and to Increase -

1ts Capltal Stock

18th ertember, 184»1 —Presented for Her ’VIajesty’s Assent and servedu“ for: the -
siguification of Her ‘Majesty’s, pleasure ithereon.””: ee il

llth ‘March, 1542 -—&ssented by Her, Majesty, i in Her any Counczl .

27th Apn] 1842.—The Royal Assent signified. by the Prociamatxon of Hjs Ex-

cellency Sm CHARLES BAGOT, Governor General

VV H'EREAS the PreSIdent and Dn'ectors of the Corporatlon cwated and con- PmmMe S
stltuted bv under '-md in wrtue“ of a certain’ Ordmance of the Lefrxslature of T
: ‘ ~ the
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the heretofore Province of Lower Canada, madeand passed in the first year of

Her Majesty’s Reign, intituled An Ordinance to Incorporate certain persons thergin

“named, under -the neme “of  The President, Directors and Company of the Bank of e
Morureal,” have by their Petition, prayed, on behalf of the said Corporation, fora =

Corporation
cstablished.’

- Name.

new Act of Incorporation, extending their powers and privileges and authorizing
them to increase their Capital Stock ; and whereas ‘it is .expedient to grant the '

prayer of the said Petition; Be it therefore enacted by the Queen’s Most-Excellent - .
 Majesty; by and with ‘the advice and consent of the Legislative Council and of the. -
Legisiative Assembly of the Province of Canada, constituted -and assembled

by virtue of and under the authority of an Act of the Parliament of Great

‘Britain and Ireland, intituled An Act to Re-unite the Provinces. of Upper ‘and
Lower Canada, and for the Government. of Canada; and it is hereby enacted - '
by-the authority of the same, that the Honorable Peter McGill, the. Honora-

ble Joseph Masson, Thomas .B. Anderson, -John:Torrance, ‘William ' Lunn,

John Molson, James Logan, John Redpath,  Joseph Shuter, James:B. Green- -

shields, Charles Brooke, John M. Tobin and John:G. McKenzie, all of the City of ‘4
Montreal, in this Province, and such other persons as now are Shareholders of the

- Capital Stock of the Corporation, created and constituted by the Ordinance afore- -

said, and their respective Heirs, Executors, Administrators and Assigns, shall be:
and they are hereby constituteda Body Corporate and Politic, in fact and in name,
by and under the name, style and title of “ The Bank of Montreal,” and assuch

- shali, during the continuance of this Act, have succession” and - a; common seal,

Corporate
powers,

Amount of
Stock.

Tnerease of
Stock provided
for, -

with power to break, renew, change, and alter the same at pleasure; and shall be
capable of suing and being sued, and of pleading.and: being impleaded inall
Courts of law and equity, and other places, in‘all manner of actions, -causes, and
matters whatsoever ; and for the convéniént management of their business, but for
no other purpose, shall and may purchase, acquire, and hold real or immoveable
estates and property, not exceeding the yearly value of two thousand pounds, cur- -
rent money of this Province; and may sell, alienate and dispose of the same, and
purchase, acquire and hold others in-their stead, not exceeding in the whole the
yearly value aforesaid.”. = SR : S o

II. And beii enacted, that the Capital Stock of the said Corporation” hereby
constituted, shall be the sum of Five Hundred Thousand Pounds, current money
of Canada,.divided into ten thousand shares of fifty: pounds ‘each, (the same being
the paid-up Capital Stock of the Bank incorporated : by the ‘Ordinance. aforesaid,)
which shares are hereby vested in the present liolders or proprietors. thereof, ac-

cording to ‘their respective interest in the same. .~ 0 .
II1. And be it enacted, that it shall and may be lawful for the Corporation
hereby constituted, to add 1o the Capital Stock thereof, the sum of Two -Huudrec{
: o | ‘ g s Tand




. ithe purchaser'of the shares of Stock.

; iand Flffy Thousand. Pounds”i“urrent ‘money’
. sand Shares, of Fifty Pounds' each “Provide

jbe bubscnbed for Wltlu elorhte

: by the two' preceedmcr sectlo of
‘added" to-the 'Capital Stock. of the' §‘ oTa
“persons, at: suchtimes and'places, and- achiregulati
of the said-Corporation’ shall seemmeet and the- sharés®
~“upon subscribed: for, shall-be-paid in:and by such instalmen
~ and places’as ‘the' said - Directors’ shall:‘appoin d' Execut
and Curators paying’ instalments upon- the shares ‘of - -deceased FRICREETEES
be; and theyare hereby respectxvely ndemnified:for paying the same : Prov1ded, EESLEAIER IR

) alwavs that no- share or shares shallbe‘held to be lawfully “subscribed for aunless
asume equal to ten-pounds per centum Y subscribed  for, "be‘actnally =
. ‘,pald at the tlme of subscmbmo' : o

apltal Stock there- I
an at such tlmes g

V. And be it enacted that if any Shareholder or Shareholders shall refuseorne- -
- glect topay anyor cither’ of theinstalments upon‘his; her or-their shares of the 'said Instalments .
”Capltal Stock, at the time or times requn‘ed by ‘public notice “as ‘aforesaid,*such how tobe peid
Shareholder-or Shareholders shall incura’ forfeiture to’the use of the:said’ Corpo-‘ W
ration ofia sum’of money equal to ‘ten pounds per centum on: the amount:of such

shares ; and ‘moreover, it shall be lawful for‘the ‘Directors of thie said Corporatlon, :
' (Wlthout any previous’ formahty, otherthan thirty days’ of: pubhc ‘noticef of “their
- interition,) to"sell-at publi¢'auction the'said shares or so many ‘of ‘the” said :shares

* as shall;'after deduictingthereasonable expensesiof the same; yield'asum ‘ofmoney © . .
- sufficientto pay the: unpald instalments‘due on the ‘remainder of the!said’shares

~ and the amount of: forfeitures incurred: upon:the whole';and:the ‘President, or

- Vice President, or Cashier of the said ‘Corporation; ‘shall ‘éxecute ‘the: transfer to

sold,;and such transfer;being accepted shall,'

* beas' valid -and-effectual in‘law-a 16 had ‘been-execute ‘the " 1
~ holder ‘or'hélders~of the ‘shares: ‘of’ Stock: thereby‘ “transferred::* - AR e
~‘that nothing in this’ section’ contained, shall be held to" debar the: Diréctorsor
' Shareholders at a general meeting, from remitting, either in whole or in'part, and

‘conditionally:or uncondmonallv, any forfelt re incurred by ,the non-payment of in- - RSt
stalmenta as~aforesa1d ;

¢

. VI And be ‘it “énacted; that ‘the ‘chief ‘place or’seat: of ‘business ‘of- the Ch“"fs“” o
R saxd Corporation, shall be in the City of'*Montreal® aforesaid

“sbuts iti’shall'>and  pointed: Bran-

K, . Sobscrption -
e fornew Stock, - T

businéss:’ - ap-.
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;mw be lawful for the Directorsof the (,orporauon to- open and estabheh in other. o
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 Cities, 'Towns and places in this ' Province; branches or- offices ‘of -discount -and =~ -
deposit:of the said Corporation; undersuch rules'and regulations:for the goodand -

faithful management of the same as to thesaid Directors shall, . from:time to-time,

‘or to the by-laws of the said Corporation. .

seem meet, and shall not be repugnant to any Law' of this  Province, to. this Act, =" o

" VIL And be it enacted, that for the management of - the affairs of the
said Corporation, there shali-be thirteen Directors; who shall be annually: elected '

by the Shareholders of the Capital Stock of the Corporation, at:a general meeting - -

of them to be held annually.on the:first: Monday in June; beginning: on:the first
Monday in June in the year-one thousand eight 'hundred and forty-two ; ‘at-which
meeting the Shareholders shall vote accordingito the rule.or scale:of votes herein-

after established ;- and the - Directors elected by a majority of votes given. in con-:

-formity to- such: rule or:scale, ‘shall ‘be: capable of serving:as Directors for the .
ensuing twelve months ;. and; attheirfirst meeting after'such election; shall choose:

~ out of their numbera President anda Vice President, who shall hold their offices,
~ respectively, during the same period ; and, in case:of a-vacancy. occurring: in-the.

Qualification
of Directors,

Corporation
not. dissolved
by failure to
elrct on the
day appointed.

- Shareholders to be-duly called for that'purpose. - - = ="

said number of thirteen .Directors, the remaining Directors shall fill the same by

election from among the Shareholders, and theDirectoriso elected shall be capable -

‘of serving as a  Director; until the next annual . general meeting - of- the Share-
holders; and if the vacancy -occurring-in :the said number of thirteen Directors,
shall also cause the vacancy of the office of President; or of Vice: President, the
‘Directors, at their first meeting after their number shall have been. completed as -
aforesaid, shall fill the vacant office by choice-or election from  among themselves,
and the Director so chosen or elected, shallfill - the office to which he shall be:so -

“chosen or elected, until the next general annual meeting of the Shareholders:

Provided always, that each of ‘the Directors shall be-the-holder dnd proprietor in -
his own name, of not less than ten shares:of the Capital:"Stock of the said -
Corporation, wholly paid up, and shall-be a natural born, or naturalized subject of
Her Majesty, and shall have resided seven:yearsin .Canada, and shallfor three
consecutive years -bave been, and be actually domiciled in the said . City ‘of ‘Mon-

treal, or within seven miles thereof: And provided -also, that seven of the Direc- -
tors in-office-at the period of each-annual election,: shall: be re-elected for the next
ensuing twelve months.  © Dol D e T

VIIL. And be it enacted, thatif atany time it shall-happen :thdt an election. of
Directors shall not be made or take effect on the day fixed by this Act, the said
Corporation shall not be deemed or taken to be thereby dissolved; butit shall be
lawful at any subsequent time to- make such election at-a general meeting. of the -

X
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Corporation hereby constxtl_lted until the ﬁrst Monday in’ ‘June
thousand eight hundred and forty-two ing ‘the day 'héreinbéfore - appotnite
~ the'first election of Directors ; and: 'thi hall" choo & from ‘among - themsélves, ‘a
Pre51dent, and a Vlce Pre51dent in the manner’ herem’before provided; and-in‘case
of any vacancy :0Ccurring: before the " sald day' appointed - for- the: ﬁrst election of -
, Dn'ectors, the vacancy shall in hI\e manner be ﬁlled up asis: érembefore provzded -

XII And: be it. enacted that 1t ehall and may be lanul for the Dlrectms of the? ;ww 5{5&“’ ‘ _

vvvvv

‘Corproatlon ‘hereby constltuted “from time to time to: take and enact’ by-laws,
 rules, and regulations, (the- same "riot e'mgrepucmant to,this’ Act; ‘or ‘to the ‘laws
of this’ Provmce,) for the proper management of the affairs of the said, Corporatlon :
and‘from time' to time to‘alter‘or repeal‘the ‘sameé; and ‘ others'to make and: enact

in their stead : Provided aliways, that’'no by-law; ‘rule, lor Tegulation'so madeiby .

the Directors, 'shall haveforce .or effe tf.untll the :same shall after six .weeks =
,pubhc notice, ‘have been'confirmed oy i thy ""Shareholders*atvan ‘annual .general .
meeting; or at’ ‘special g oeneral meeting’: called for: - that purpose; And’pronded_ A
also, ‘that: the ; ‘by-laws of - the ) porated: by:‘the. Ordinance ' herein- - Existing By-
, before mentioned,. iniso far’as ey are Ugnant tolthls-Act;' ;Law shall; . Ifw.s’ EEIEEE
" be'the by-laws! of the (‘orporatlon“hereby constxtuted ‘until others 'shall: ‘

: made and enacted ‘and: conﬁrmed rowdedﬁ) this ‘section

Tp ratlon'hereby constltuted " No Directors

shall, during thie period of his services,act as a private banker, nor shall any - Di E:‘;’;fjpﬁe‘ ;’f E

rector othe1 ‘than ‘the ‘President, be’ enutled torany” salary*‘or" emolument‘ “for*his  sident.

Services as a Dn'ector but the’ Preﬂdent may be compensated for lns services'as.
v e AR Presnient o
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 President, cither by an_annual vote of -a sum of money by the Shareholders at
-+~ 'their annual general meetings;or. by a fixed salary ; and in-the-latier case for the::

purpose of securing to the. Corporation the undivided attention and services of the, .
" President, it sh

~ President of the, Corporation and to award to him such . remuneration: for his ser- L
vices, as they in their judgment shall see fit, any thing hereinbefore contained to -

Directors to

appoint  Offi-
cers. of - the
Bank. )

point annually from among themselves, a person duly qualified who shall ‘be

tllve;cijntrary nbtvﬁthstanding.‘f S

3":"‘v‘:»

X1V And bext .énac-:j;é(‘i,zthat;ﬂ’xe ljiréctqfs of the éaid' Corporatlon shallhave

power to appoint such Coshiers, Officers, Clerks, and. Servants under them. as -
shall be necessary for conducting the business of the Corporation, - and. to allow

~ reasonable compensation for their services respectively ; and shall also be capable .

of exercising, such power and authority for the well governing and ordering of ‘the
 affairs.of the Corporation as shall be prescribed by the by-laws thereof :, Provided

Cashiers, &e.
to give ‘secu-
rity. :

Dividends.

always, that before permitting any Cashier, Officer, Clerk, or Servant of the Cor-
poration to. enter upon the duties of his " office, the Directors shall require: every
such Cashier, Officer;. Clerk or Servant, to give bond, to. the  satisfaction of 'the

Directors ; thatis to say : every Cashier in a:sumnot_less, than five :thounsand
such sum of money asthe Directors consider adequate to the trust to be reposed, -
with conditions for good and faithful behaviour.. G L

~ pounds, Current Money of Canada, and every other Officer, Clerk, orServant, in

‘iXV.»‘ And be it;éilactéd; that vit"slizil]; be the duty of the Directors to make hall-

 yearly dividends of so much of the profits .of .the , Corporation as to. them shall

appearadvisable ; and such dividends shall be payable at such place or.places as

' the Directors shall appoint, and of which they shall give public.notice thirty days

Proviso,

Annual state-
ments  to  be
submitted: " to
. Sharcholdcrs.

 previously : Provided alwa

.

\lways, that such.dividends shall not in any manzer lessen
or impair the Capital Stock of the Corporation. - T S T

XVI And be it“erwlééte,d, thatageneral meetlng OftheShareholdels of theCm-

poration shall be held in the. City of Montreal on the first Monday in the month of -
June, in every year during the continuance of this Act, for the purpose of -electing -
Directors in the manner hereinbefore provided, and for all other general purposes
touching the affairs, and the management of the. affairs of the Corporation ; and

at each of the said annual general meetings, the Directors shall submita full and -

clear statement of the affairs of the Corporation, containing, on the one part, the

amount of Capital Stock paid in, the amount of notes of the Bank in circulation,

‘the net profits in hand, the’ balances due to other Banks and Institutions, and the
* - cash deposited in the Bank, distinguishing deposits bearing interest. fromthose not
' bearing interest, and, on the.other part, the amount of current - coins and gold and

silver

1l be lawful for'the Directors, if they, see fit, .o choose and ap-



* silver buliion in the vaults’of the Bank, the ‘value of buildings and 'other real . . .

s St N . R TS T » T .
~estate belonging  to the Bank, the balances due to the Bank from other Banks and

" Instizutions, and the amount of debts owing to the Bunk;” including and” particu-

. larizing the amounts so owing on bills of éschange, discounted notes, mortgages,

“and hypotheques, and other securities; thus exhibiting on the one hand theliabi- -~ ..

 lities of, or debts-due by the Bank; and onthe otherhand, the assets and resources
thereof ; and the said statement shall also exhibit the rate and amount of the ‘then =~
last dividend declared by the Directors, the amount of profits reserved at the time .

* of declaring such®dividend, and the amount of debts to the Bank ‘overdue and

not paid, with an estimate of the loss which may probablybe incurred from the -

non-paynient of such: debts:

XVIL Andbe ‘itienz‘léted',: that the nuraber of v\fétes-v;hiéhithe Shareholders  of .

the said Corporation shall respectively be entitled to give at their meetings, shall
be according to the following scale, thatis to say : for one share and not more than
‘two, one vote ; for every two shares above two and not exceeding ten, one vo te; ma-
king five votes for ten shares ; for every four shares above ten and not exceeding
“thirty, one vote, making ten votes for thirty shares; for every six shares above thir-
ty, and not exceeding sixty, one vote, making fifteen votes for sixty shares ; and for

Number of

Votes © which’
each Stockhol-

_dershall have.

every eight shares above sixty, and not- exceeding ‘one’ hundred, one vote, making
twenty votes for one hundred shares ; and no Shareholder shail be entitled to give:

a oreater number of votes than twenty ; and it shall be lawful for absent Share-

holders to give their votes by proxy, such proxy being alsoa Shareholder, and being

; Pfoxy.

provided with a written authority from his ‘constituent or constituents, in such

* form as shall be established by a by-law, and which authority shali be lodged in

the Bank : Provided always, that a share or sharesof the Capital Stock of the

said Corporation, that shail have been held for a less period than three ‘Calendar
Months immediately prior to any meeting of the Shareholders, shall not entitle the

Proviso. .

holder or holders to vote at such meeting, eitherin person or by Proxy : Provided -

also, that where two or move persons are joint Lolders of shares, it shall be law-
_{ul that one only of such joint holders be empowered by Letter of -Attorney from
the other joint holder or holders, or ‘a majority  of them, to represent the said
shares and vote accordingly : And provided also, and it is hereby enacted, that:no
‘Shareholder who skiall not be a natural born, or naturalized subject of Her Majesty,
~orwho shall bea subject of any Foreign Prince or State, shall; either in person or
by proxy, vote at any meeting whatever of the Shareholders of the' said Corpora-
~ tion, or shall assist in calling any meeting of the Shareholders, any thingin this Act
to the contrary notwithstanding. .~ = i

: Jointbawncrs
of stock. .

- Aliens notto
vote,

- XVIL Aml bé"it'éna‘cted,:ﬂ‘iat' no’ Casliiei‘ ‘Bank Clerk or other O‘ﬁccr of the

- Bank

e
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Bank shall either vote in person or by proxy atany meeting for the election of -
XIX. And be it enacted, that any number,not less than twenty, of the Share-
holders of the said Cerporation, who together, shall be proprietors of at least five
hundred and fifty shares of the paid-up Capital Stock of the Corporation, by them-
selves or proxies ; or the Directors of the Corporation, or any seven of them, shall

-respectively have power atanytimeto call a special general meetingof the Share-

Lolders of “the Corporation, to be held at their usual place of ‘meeting in the City
of Montreal, upon giving six weeks previons public notice thereof, and specifying

in such notice the object or objects of such meeting ; and if the object of any such

special general meeting be to consider of the proposed removal of the President,
or Vice President, or a Director or Directors ofthe Corporation, for mal-administra-
tion or otherspecified and apparently just cause, then and insuch cases, the person
or persons whom it shall be so proposed to remove, shall, from the day on which the
notice shail first be published, be suspended from the duties of his or their office or
offices, and if it be the President, or Vice President whose removal shall be proposed

as aforesaid, bis Office shall be filled up by the remaining Divectors, {in the marmer

heéreinbefore provided in the case of a vacancy oceurring in the Oifice of President,
or Vice President) who shall choose or elect a Director to serve as such President
or Vice President, during the time such suspension shall continue or be undecided
upoil. B : : ‘

XX. And be it enacted, that the shares of the Capital Stock of the said Cer-

“poration, shall be held and adjudged to he personal estate, and be transmissable

aceordingly ; and shalibe assignable and transferable at the Bank, ‘according to

“the form of schedule A, anaexed to this Act; but no assignment or transfer shall

be valid and effectual unless it be made and registered in a book or books to be.
kept by the Directors for that purpose ; nor. until the person or persons. making -
the same shall previously discharge all debts actually due by him, her, or them,

to the Corporation, which may exceed in amount the remaining stocke (if any) be-

“longing to such person or persons; and no fractional part or parts of a share, or

other than a whole share, shall be assignable or transferable: and when any share
or shares of the said Capital Stock, shall have been sold under a writ of execution,
the Sheriff by whom the writ shall have been executed shall within® thirty days
after the salé, leave with the Cashier of the Corporation, an attested copy of the
writ, with the certificate of such Sheriff indorsed thereon, certifying to whom the
sale has been made ; and thereupon (but not until after all debts due by the
original liolder or holders of the said shares to the Corperation shall have been
discharged as aforesaid,) the President, or Vice President, or Cashier of the
Corporation, shall execute the transfer of the share or shares so sold, to thehpur-

‘ : : : chaser
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of credit, of the said Corporation, under the common seal, and signed by the Pre-
sident or Vice President; and countersigned by a‘Cashier thereof, which shall be

| # &5 VIOTORIE, Cap. 98

asvalid and -effectual in Law as.

if it had been executed by the orig

chaser, and such transfer, being 6(113[“ziééé{itédfshé}l:b'é,”‘i:d'al‘lffinténts':ziﬁdspui';')'dses,* it
' ' ‘ ‘ innt holder or
v holder or

holders of the said shares, any Law or usage t0 the contrary notwiths anding.

XXI. And be it enacted, that the said Corporation ‘hereby constituted shall not,
either directly or indirectly, Lold any lands. or tenements, (save and except’
such as by the first section of this Act they ‘are specially authorized to acquire '
and hold,) or any ships or othcr vessels, or any share ‘or shares of the Capital
Stock of the Corporation, nor’in any other ‘Bank in | this Province; nor shail the

‘In what! the
business of the
Corporation
shall consist.’

said Corporation” either directly or indirectly lend money or make advances upon

the security, miortgage or hypothecation (hypothéque;) of any lands or tene-
ments, or of any ships or otheér vessels; nor upon -the security or pledge of any
share or shares of the Capital Stock of the Corporation, or of any Goods, Wares or
Merchandize, nor shali the said Corporation, ejther divectly or indirectly, raise

Joans of money; or deal in the' buying, selling or bartering of Goodls, Wares or

‘Merchandize, orengage or be engaged in any trade whatever, except as dealers in

oold and silver bullion, bills of exchange, discountingof promaissory notes and nego-

tiable security, and in such trade generally aslegitimately appertains to the busi-

ness of Banking: Provided always, that the said Corporation may take and bold

mortgages and hypothéque on real estates and property in this Province, by way

XXII. And be it enacted, that the aggregate amount of discounts and advances
made by the said Corporation upon commercial paper or securities bearing the
name of any Director or Officer; or the co-partnership, name or firm of any Direc-
1or of the said Corporation, shail not at any one time. xceed one third of the total
amount of discounts or advances made’by the Corporation , at the same time.

 XXTIL And be it enacted; that it shall and may be lavwful for the'said Corpora-
tion to allow and pay intercst, (but not exceeding the legal rate of interest in this
Province,) upon moneys deposited in the Bank; and also it shall and may be law-

" ful for the Corporation, in discounting promissory notes or other negotiable secu-

rities, to receive or retain the discount thereon, at the time of " the discounting or

negotiating the same; any law or usage to the contrary notwithstanding.

XXIV. And-be it enacted, that the bonds, obligations and bills, obligatory and

made payable to any person or persons, shall be assignable by indorsement there-
on, under the hand or hands of such person or persons, and of his, her ox their as-
i e T S signee

. o

of additional sécurity for debts contracted to the Corporation in the course of thewr
- dealings. ' : ‘ '
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, andivest thé. property. theseof

1
in the several assignees, successively, and to enable such ‘asgsignee -or assignees 10

bring and maintain an action or actions thereupon in Lis, her ox their own name .
or names; and signification of any such assignment by indorsement shall not be

recessary; any law or usage to the contrary notwithstanding ; and bills or notes
of the Corporation signed by the President or Vice President, and countersigned
by a Cashier thercof, promising the payment of money to any person or persons his,
her or their order; or to the beaver, though not under the seal of the Corporatien,
shall be binding and obligatory upon the same, in the like manner,and with the like
force and effect as they would be vpon any private person or persens, if issued by
Lim, her or them, in liis, er or their private or natural capacities and shall be.
assignable or negotiable in the like manner as if they were so issued by such
private person or persons : Provided always, that nothing in this Act countained
shall be held to debar the Directors of the Corporation from authorizing or
deputing from time to time any Cashier or Officer of the Corporation, ox any Di-
rector, other than the President or the Vice President, or any Cashier, Manager or
local Director of & Branch, or office of discount and deposit of the said Corpora-
ion, to sign, and any Cashier, Accountant or Bock-keeper of the said Corporation,
or of any Branch, or Office of discount and deposit thereof, to countersign the bilis
or notes of the said Corporation intended for general circulation, and payable to

oxder, or to bearer, on demand. )

XXV. And be it enacted, that the notes or bills of the said Corporation made
payable to order, or to bearer, and intended for general circulation, whether the
same shall issue from the chief place or seat of business of the Corporation in the
City of Montreal, . or from any of the branches, shall bear date at the place of
issue and not elsewhere ; and shall be payable on demand in specie at the same

‘place of issue ; and that each and every office of discount and. deposit establish-

~ ed or hereafter to be established; under the management or direction of alocal

Suspensionof

specie: - pay-

ments beyond

' a certain time
to . forfeit the

- Charter of the
Bank.

Board of Directors shall be considered and held to be a Branch Bank and sub-

ject to the restriction as to the issuing and redemption of notes provided in this-
Act. TSSO N ‘

XXVI. And be it enacted, that a suspension by the said Corporation (either -
at the chief place or seat of business in the said City of Montreal, or at any of
their branches or cffices of discount and deposit at other places in this Pro-
vinee,) of payment on demand, in Specie, of - the Notes or Bills of the said
Corporation payable on demand, shall, if the time of suspension extend to sixiy .
days, consecutively or at intervals, withinany twelve consecutive months, operate
as and be, a forfeifure of this' Act of Incorporation; and all and every the privi-
leges hereby granted. ' B LTI s
- o XXVIE




- XXVIL -Andbe it enacto , that the total amountof the Notes orBills of the said;;‘:ll,‘i«;tceh under e

Corporation, being for.aless sum than one pound, current money: of Canada,-each, ™

- apy onetime one filth of the amount of the Capital Stock of the Corporation ‘then : S SR ET N
paid in : Provided always, that no notes under the nomiaal valueof five -shillings’ Noneunder5s.

that shail be or may have been issued and put in ‘circulation, shall not exceed at ..

shall at any time be issued or put into circulation by the Corporation; nor shall -
“any further limitation by the Legislature of the total amount of notes. to be issued . -

or reissued »
vilege hereby granted. ..

- XXVIIL And be it enacted, that the total amount of the debts which the said
“Corporation shall at any tine owe, whether by bond, bill; note or otherwise; shall
not exceed three times the aggrezate amount of the Capital Stock paid in, and the
deposits made in the Bank in specie and Government securities for money, and at

by the said Corporation be held to be any infringement upon the pri-

4 & 5 VICTORLE, Cap. 98. 117

" Liabilities of ...

theCorporation
not to - exceed

a-" certain ‘a-.

mount.’

no one peried after the passing of this Act shiall the notes or bills payable on.de-
mand and to bearer exceed the amount of the actually paid vp Capital Stock -of -

said Corporation ; and in case of excess, the said Corporation shall forfeit this Act
of Incorporationund ail the privileges hereby granted 5 and the ‘Directors under
whose adiministration the excess shall happer, shall be liakie jointly and. severally

for the same, in their private capacities, as well to the Shareholders, asto the holders -

of the bonds, bills and notes of the Corporation ; and an action oractions in this be-
half may be broughtagainst them, or anyof them, audthe helrs, executors, adminis-

trators or curators of them, orany of them, andbe prosecuted tojudgment and execu-

tion according to.law, but such actionor actions shall notexempt the Corporation, or- '

their lands, tenements, goods or chattels from being also liable for such excess:

Provided always, that if any Director present at the time of contracting any such

excess of debt do forthwish, or, if any Director absent at ‘the time of contracting
any such excess of debt, do within twenty four hours after he shall have obtained
a knowledge therect, enter on the minutes or register of proceedings of - the Corpo-
ration, his protest against the same, and do, within eight days thereafter, publish

Directors not
liable for ex-
cess in -certain
cascs.

such protest in at least two newspapers published in the City of Montreal, such o

Director may thereby, and not otherwise, exonerate and discharge himself, his

Theirs, executors, and adminisirators or curators from the liability aforesaid, any 5

‘thing herein contained, ‘or any law to the contrary notwithstanding : And provided

always, that such publication shall not exonerate any Director from his liability as

a Shareholder.

' XXIX. And be it enacted, -that in the event of the property ﬁnd-a,Sséts of the

Corporation hereby constituted, becoming insufficient to liquidate the liabilities and
engagemeils or debts thereof, the Shareholders of the Corporation, in their private
or natural capacities, shall be liable and responsible for the deficiency, but to no
: : ‘ o S .. greater

: Stockholders .-
to be. liable 'to

twice: -the a-~. .

mount of their:

‘respective
-shares,
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 greater extent than to double the amount of the paid up Cépitai,;";t‘hat’iis ?ftdfsaj 5

The Corpora-
tion  hereby
constituted
shall have the
rights and as-
sume the line
ilities  of a
-certain Corpo-
ration and As.
soctation.

- the Bank of Montreal, respectively ;

Statements of
the: afinirs of
the Corpura-
tion to be pub-
tiched - in. the
form of the

Bchedule. B.

‘that the liability and responsibility of each Shareholder shall be limited to the: 1
amount of his or her share or shares of the said paid up Capital Stock;and asumof
-money- equal in amount thereto : Provided always, that nothing .in' this “section = '

contamed shall be construed to alter or diminish the additional liabilities of the Di-
rectors of the Corporation hereinbefore mentioned and declared. =
- XXX. And be it enacted, that this Act of Incorporation, and the privileges
hereby granted to the said Corporation, is and are granted upon the express condi-
tion that the said Corporation, shall assumeand pay, and shall be heid, bound and
liable to pay all and every the notes and billsin circulation, and all others the
debts and liabilities of the Corporation, constituted by an Act of the Parliament of
that part of this Province heretofore constituting the Province of Lower Canada,
rassed in the first year of the Reign of His Majesty, King George the Fourth, of
blessed memory, chap. 25, intituled An Act for incorporating certain persons there-
in named under’ the mame of the ¢ President, Directors and Compay of ‘the Bank
of Montreal’ ; and of the Association which on the first day of June, in' the year one:
thousand eight hundred and thirty seven, when the Corporate powers of the said -
Corporation ceased and determined, assumed and carried on the business thereof;

~and of the Corporation constituted by; and now existing in the said City of Mon- -

treal, under the Ordinance hereinbefore ‘mentioned, enacted in the first year of
Her Majesty’s Reign, chap. 14, and intituled An Ordinance o incorporate certawin
persons therein namedunder the name of © The Presidert, Directors and Company of
; and the Corporation by this Act - constituted -
by the name of ¢ The Bank of Montreal, shall be and they aré hereby empowered
and authorized, in their said corporate name, to demand; sue for, recover and re-
ceive all the debts remaining due and owing to the aforesaid Corporation, whose
powers ceased and determined as aforesaid, to the said association which assumed
and carried on the business thereof as aforesaid, and to the Corporation now exis-
ting in the said City of Montreal as aforesaid, respectively, in like mannex and as

effectually asif the said debt were ¢ontracted with and had become due and owing -

to the sald Corporation hereby constituted, any law, usage or custom- to the
contrary notwithstanding. C RN :

XXXIi. And be it enacted, that besides the detailed statement of the affairs of
thesaid Corporation hereinbefore required to belaid before the Shareholders thereof,
at their annual general meeting, the Directors shall make up and publish, on-
the first days of March and September, in every year, statements. of the assets and -
liabilities of the Corporation, in the form of the Schedule B. hereunto annexed,
shewing under the beads specified in the said form, the average of the amountlof

~ - ‘ S ; -+ the




~ the-notes of the Corporation in circulation and other liabilities; at the termination -+ .

of each month. during the- period to which :the statement shall refer; and the aver-

~-age amount of specie and other assets: that, at the-same times,.were-available to

" meet the'same :

and it shall also be the duty of the Directors to submit to.-the =~

-Governor, Lieutenant Governor or Person. administering the Government of.this'
‘Province, a copy of each of such half yearly statements;; and ifi by him.required to " :
verify allor any part of the said statements, the said Directorsshall verify the same .-
by the production of the weekly or monthly balance-sheets; from which the said |

- 'statements shall have been compiled ; and furthermore, the said Directors shall
. {from time to-time, when required, farnish to the said Governor; Lieutenant Gover-
‘nor, or. Person administering the: Government of this Province, such further in-
formation respecting the state and proceedings of the Corporation, and of the se- -
~veral branches and offices of discount and deposit thereof, as such' Governor, Lieu-

“tenant Governor or Person -administering the Government of this: Province; may

Governor may:

information. ‘

‘reasonably see fit to call for: Provided always, ‘that ‘the: weekly or monthly

‘balance sheets, and the further information that shall be “so. produced and given,

shall:be held by the said Governor, Lieutenant Governor or Person ‘administering

~the Government of this Province, as being: produced and. .given in strict confi-

‘dence that he shall not divulge any part of the contents of the said’ weekly or
- monthly balance-sheets, or of the information that shall be so given : And provid-
ed also, that the Directors shall not, nor shall any thing herein contained be con-
strued to authorize them or'any of them to make known the private account or.

Such informa-

tion pot to be  °

divulged.

Proviso. =

accounts of any person or persons whatever having dealings with the Corpora- -

- tlom..*

'XXXII. And be itenacted, that it shall not be lawful for the Corporation hereby -

constituted, at any time whatever, directly or indirectly, to.advance or lend 10, or

Corporation
notto lend to

X ‘ ; N . any - Foreign
for the use of or on account of any foreign Prince, Power or State, any sum or
- sumas of money, or any securities for money : and if such unlawful advance or loan"

Power. -

'be made; then and from thenceforth the said Corporation shall ‘be dissolved, and
 sll the powers, authorities, rights, privileges and advantages hereby granted: shall =

cease and determine, any thing in this Act to the contrary notwithstanding. . -

N XXXIII And be ehactéd, that the ‘sevei'a;l’.‘fmbliré nOtlcesbytlnsActrequlred to
more  of the newspapers pu--

be given, shall be given by advertisement in two or
blished in the City of Montreal, and the Quebec Gazette, or such other Ga-
zette as shall be generally known and ‘accredited as '
- publication of Official documents

~ment Qf this P‘mv‘ince,kshall beone.

- XXXIV. And be it enacted, that if any Officer, Cashier, Manager, Clexk or Ser-

~ovant

In ﬁha@ papers
notices . shall
be published.

: : ‘the Official’ Gazette , for the
and notices emanating from the Civil Govern- |

Officers of ‘ths

Bank ° embez-

ny

“require further

“2ling Bills, &e,



ing Bonds, &c.
of the Corpo-

of persons. en-.

z

vant of the Corporation hereby constituted, shall secrete, embezzle orabscond with

any bond, obligation; bill, obligatery or of ‘credit, orother bill or note,-or with any - i

‘'security for money, Or money, or effects intrusted to him as such Officer, Cashier, g

* Manager, Clerlcor Servant, whether the same belong to the said Corporation, or e
belonging to any other person or persons, body or bodies politic or corporate, Or in-

stitution or institutions, be lodged and deposited with the said Corporation, the

Officer, Cashier, Manager, Clerk or servant so offending, and being thereof con- . '

victed in due form of Jaw, shall be deemed guilty of feleny. -

| XXXV. Andbe it enacted, that if any person or persons shall forge or counter-

feit thie Common Seal of the Corporation heredy constituted, or shall forge or coun-

terfeit, oralterany bond, obligation, biil obligatery or of credit, or other bill or note .
of the said Corporation, or asy indorsement or 'indorsements thereon, with an ia-

tention to defraud the said Corporation, or any person or persons, body or bodies
- politic or corporate, or institution or institutions whomsoever and. whatsoever ; or
shall offer or pass any forged, counterfeit or-altered bond, obligation, hill obligatory
or of credit, or other bill or note of the said Corporation; or indorsement or in-
dorsements thereon, or shall demand the money therein mentioned, knowing the
same to be forged, counterfeit or altered, every such person, for 'e'\fe?y_s‘mchoﬁ'ence,
~upon conviction thereof in due form of law, shall be decmed and adjudged to- be
guilty of felony. T AN S

XXXVL And beitenacted, that if any person shallengrave, form, make or mend
any plate or plates, paper, rolling-press or other tool, instrument or material devis-
ed adapted or designed for stamping,- forging or making any false or counterfeit
Bill of Exchange, promissory note, andertaking or order, for the payment of money, .
purporting to be the Bill of Exchange, promissory note; undertaking or ordev of
the said Corporation, or of any of the officers or persons cngaged in the manage-
ment of the affairs of the said Corporation, in the name or on the behaif thereof,
or shall have in his possession any such plate or plates, engraven in any. paxt; ot
any such paper, rolling-press or other tool, instrument:or material, devised, adapt-
ed ov designed as aforesaid, with ithe inient to use and employ the same,or to
‘cause or permit the same to be used and employed in forging and making any
such false and counterfeit Bills of Exchange; . promissory notes, . undertakings or .
orders, every person so offencing shall be deemed and taicen to be guilty of felony,
and the proof that such plate, paper, roiling press or other tool,instrumentor mate-.
rial, as aforesaid, was formed, made, engraved: or mended by or was in' the
possession of such person for some lawful purpose shall lie upon him orher..

XX XVIL And be it enacted, that every person convieted of feloy under this Act

shall be punished by imprisonment at hazd labor in the Provincial Penitentiary for

any




 any term not less thanseven years; or by
~ place of confinement for-any fe

~ o XXX VIIL:Andbe it ‘enacted; that'it shall and o 5
Justice of the'Peace, on:complaint made before hirn, ipoi.
‘person; that there is;just cause to suspect that a
1s orare; or hath or have'been concerned in miaking or

. bills of exchange, promissory. notes, undertakings or orde
rantunder the hand of such Justice; to caiise th <

outhouse or ‘other building, ‘yard; gatden ér o

- pected person‘or persons; or whire any- such'p

‘ed-of carrying on*any Such making or couriterfeiting:

such false bills of exchange, 'promissory’ motes, :
any such plates, rolling-presses or other tools, in

o

be found:in'the custody or possession of r
having the 'sameby some lawful duthority, it-shal

searching for
{ Counterfeit -

bils, - plaies,

‘Power of

* any person or persons whomsoever discovering the sto" andhé“and they’ '

-are hereby authorized and required to seize.-such false or counterfeit: bills.of :ex-
chinge, promissory notes, undertakings or orders; aid i ess
or otlier tools; instruments or materials, and to; carry ‘the'sdme forthwith béfore a’
- Justice:of the Peace of the Gounty or Distriét; (or f mi enient;” of the'ad-'
Jjoining - County or District,) in which the sate shall be seizéd, who'shall ‘cause’

AR BT AR E T PR ‘ ‘
¢h platés, rolling-présses,

‘the same to be secured and produced in evidence against any person or persons’

who shall or may be, prosecuted for any of-the offences aforesaid, in some Court
‘of Justice, proper for.the determination thereof, and the same, after being so ‘pro-
duced in evidence, shall, by ordér of the'Court; be defaced or destroyed, or other-
wise disposed of as such Court shall direct. .~~~ .~ . T

O XXXIX, Andﬁéﬂ enacted, that 'tl‘iej'biohfdls, OMiSﬁi_Oﬁ#,c Bil[s:fgblfgatory or of

Bills &e. of

former Corpo-

credit, and other bills and nofes; and the securities-for'money atid effects ‘of the Qmmer Corpo-
Corporation hereinbefore mentioned, constituted by “the aforesaid Act of the Par- mentioned :to
 liament of Lower Canada, passed in-the-first year of the reign of. His Majesty, So.iin, e
King George the.Fourth; and of the Corporation also :liereinbéfors ‘mentioned, lsst four: sec-

constituted by the aforesaid Ordinance, enacted by the Legislature of Lower Ca-
nada;-in the first-year of Her Majesty’s Reign, respectively, shall be held, deemed;’

and adjudged to be within the true intent, meaning and provision  of the last: fodir-

Sections of this Act, any thing’ herein;: orin any law to* the'|
standing.. - R

:

XL __And;'beé it’énaCted,*ﬂiaf:froin‘-"cii}itl‘i’afféfflie7'.'p£§§iﬁg of thiis At

contrary notwith-

e'Ordi ' Property and s

d- Corpore-

nance before nientioned of the Legislature of that part . of this Provinde' which" rights of the.

. heretofore ton - invested .



“in em here'by
consmuted

© ‘Rights not

specia yuﬂ'ect-
ed to be saved. -

Her ] ‘\IaJesty’s Reign, and mtltuled An, Ordinance;
- - .sons therein, mzmwl under the name of ¢ The Preside ,
- the: Bank-of M’mtreal’ shall be, and the same is hereby repealed .and ' th L
- poratxon by the said Ordmance constituted; and-all'and’ ‘every its. assets; property. - . .
“and " effects ‘and rights and. interests, * shall become: and-'be; . and:- they'are* ereby .
meraed and, vested in t.le Corporatlon by tlns Act consntuted BN i

heretofore consmtuf“d the Provmce of: Lower Canada, passed m e first ear-of:
nqomomt ‘certain; certain per-

XL And be 1t enacted 111at noth.mor in thls Act conta.med shall in any ‘man- .

ner d-:rogate from or aﬁ”eet orbe constlued to_ derogate from or aﬁ'ect the rights of - 58
Her: v’IaJesLy, Her Heirs: and Successors, or of any person or persons; or of any body =

- or bodies politic or corporate, encept in'so far as the same may be speclally dero- i

Puoblic Act.

Duration of
this Act.

o For value recewed from

Gated from or affected by the provmons of this Act.

XLII And be 1t enacted that th1s Act shall be held and taken to be a Pubhc

- Act, and shall be ]udxclally taken notlce of and_ have the eﬁeet of a Pubhc Act A o

Wlthout bemO‘ spe(nally pleaded

XLIIL And be it enacted that thIS Act sha]l be and remain in force untﬂ the
first day of June which will be.in the year of Our Lord, one: thousand eight ‘hun-

dred and sixty two and from that time until the end of the then next Sessmn of

the Parhament of this. Provmce, and no loncrer

g
| Refmed io inthe E'twé};ztliet‘h_ sectioaz; of the ﬁwgozng Ack. R

I (or we,)

of " ST DR doherebyassxgn

andtransfer untothe sa1d SEs e E S ; o

sha1es, (on each of Wh1c11 has been p:nd 3 bt ;pounds

. slnlhncrs Currency, amountmor to the sum of E
pounds, : - shxlhnos) in the -

. Cag%lnitock of the Bank of Montreal ubJect 1o the mles and reoulatlons of the Bt
- sald ba \ AR -

Wntness HE

Directors and: Compancj o )



o by gog, ¢ L
in the Stock.of. the Banlx of Montteal asswned ‘to. me: ’( kr

~at the Banjk thls
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' RETURN of the average amount of anblhtles and assets of the Bauk of Montreal durmg the e

penod from Ist

to -

LIAB[LI’I‘IES

: Prormssory \otesmcxrculatxon not beanng interest £
_Bills of Exehange in circulation not bearing interest £ :
* Bills and Notes in circulation beanng mterest, o E
Balancedue ‘to other Banks, . ..., L i uie £
Cash deposits, ‘not bearing interest, . . .o g

Cash deposxts, bcau'zntr mter&st, Sl - E
‘ Total avemge. anblhtm -
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_:Com nnd Bulho 1
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