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. An Act to e\tend the Charter of “ The CltV Bank . and to mc

Capltal Stoc thereof

ISth September, 1841 —Presented for Her Ma;estys Assent and re5°rved « fo" 1he .

siguification of Her - Majesty’s. pleasure thereon.”

llth March, 1542.—Assented by Her Majesty, in Her Pm'y Councxl
27th April, 1842.—The Royal Assent signified- by. the Procld

‘ celleucv Sm Cﬂmm-:s BAGOT, (xovcmor General
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WHERLAS under and by v1rtue of an Act of the: Pa:hament of that p°rt of Preame, ,» '

the Provmce called Lower Canada, paased in the third yearof the REIW{J of -
is
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His hte hiajesiv, Zyn'v Wi itliam e To {,h and intiteled dn Act to zncornoml., ‘
cerlain persons thercin mentwncd, under the name of “ The City Banl:” to be estab~
lished at J’ﬁzzfreu’.t € persons theréin named, and others their respective Ieirs,
Executors, Curators, Adminis t"zztors and: Asqwux were duly ordained, constituted
and declared to be a Corporation, Bedy Coznum‘;e and Politic, by the name of
“ The (» ty Bank * which said Cor,:o;atmn was subsequently continued by Let-.
ters Paten‘ of His said Majesty, King William the Fourth, bearing date at the
Palace of W emnm%e“ the thirty first day of May, in the seventi year of 1}.
h‘lﬂxl of His said Majesty ; And whereas under the terms of the said Letter
Fatent, the said City Bank was empowered 1o carry on the bu i]‘e\s of Bz n.u'nn'. :
as a Body Corp orate; for a period not exceeding twelve months after the termina-
tion of the Session of Parliament of the Provinee of Lower Canada, which should
be first held after the same was granted ; And whereasin and by an® Act passed
in the Parliament of Great Bntun, and Ireland, in the Session held'in the third
and fourth Years of Her Majesty’s Reizn, Intity Med An Act to Reamile the £ OVIRES
of Upper an Lo:i:c: Clnada, (rn(l Joz ihe Governmen of Canade, it is among othex
things in effect enac tCL‘\}‘l from and after the Re-union of the szud two Provinces,
there should be within the Province of Canada but one Legislative Cou ancil and
cne Assembly, on which Council and Assembly, the powers and authority, there-

< A

icfore °'\1\tl~rr and vested in the said Pavliament of Lower C‘muda are by, the said
represented that the business and interest of the said City Bank would be render-
ed more secure by its being enabled to Increase the Capxtal Stock tbeleof from the
sum of two hundred thousand pounds, current money of this Province, to the sumn
of three hundred thousand pou'ﬂ‘s cutrent money aforesaid, and Dy cxtevxdmn the
duration and bowers of tl‘e said City Bank asa’ ‘Corporation ; and whereas it is
expedient 1o grant t's he prayer of the said Petition ; Gz, it therefore enacted by the
Quem s taost ;a\:ce ien Wiej\,sux' by and with the advice and consent of the LD-
gislative. Council and of the Legislmne Assembiy of the Province of Canada, con-
stituted and aSﬁCulI) ed by virtue of and under the anthority of an Act of the Par-
ilament of Great Britain and Ireland, muu led An Act io Re-uniie the F? o n:ccsof
pper and Lower Canade, and for the Government of Canada, and itis hereby en-
acted by the auntherity of the sume, that John Frothingham, Stanley B'z,‘_,, Joh
W. Dunscomb, James Henderson, Witliam Lyman, Alexander Miller, ¥ Prrm:and
RiecCuiloch, John A. Perkins, Danaui P. Ross, Samuel 8. Ward and. oscmﬁ allze,
all of tle C‘:,V of Montreal, in this Province, and such other persens as now are
Sharehoidersof the Caplml Stock of the (}oroo-"atzon created and constituted by
the Act and Letters Patent aforesaid, and their respective Heirs, Execuiors, Ad-
ministrators and Assigns, shali continue o be and 551 il be a Bo ;(‘y Corporate and
Politie, infacy and in name, by and unc‘er tfle]}anw. style an rd »1*10 of “ The City
. : Bam\

Jast mentioned Act conferred ; And whereas certain persons have by their petition
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B“nk." and as such shall dmm«r the contmuance of thxs Act have all each and_:
every the rights, powers 'md authorities in and by the said Charter or Letters
Patent confarred “upon or vested in the said Corpor'mon ‘and subject’ to the pro-

visions, enactments, hmltatmna, -and restrictions in the said- Charter contained :

Prov 1c.cd alwwa that so much of the said Char ter as ‘may be mconsxbtent with or

repugnant 0 the provisions of this Act shall beand is hc:LeDy repealed and ‘made

" Corpofa.w
powers. '

‘wholly void-and the said Corporatlon shall during ‘the continuance of this Act.

have succession and a common  seal, with' power to break; renew, change, and

alter the same at pleasure; : and shall be capable of suing- and being sued, “and of

pleading and being mplemded in-all'Courts of law and equltv, and ouher places,

in all marner of ac tzons causes, and matters Whatsoever “and for the:convenient

management of their bucmees bt for no other purpose, <ha11 and may purchase,

- acquire, and hold real or immoveable estates and property, not exceeding the year-
ly value of two thousand pounds, current money of this Province ; and may sell,
alienate und dispose of the-same, and purchase, acquue and hold others in. then:
stead, not e\beedmv m the whole the vezu]v value af ¥ sald BRITAR AN ,

g in And be 1t enact ecl tlnt Jt mall be lawful for the Siockholdels of the saxd'
City Bank, to raise and contribute among’ themselves, or by the admission of -

new subscribers a further sum of one bundred thousand. pounds, in addition to the
present Capital Stock of:the said City Bank; which said additional: sum_ of ‘one
hundred thousand pomrh, currency, ‘shall, bc divided into four thousand’ shares of

twenty five pounds each ; and every person subscribing for, or taking any share
or shares in ‘the said additional Gapital Stock™ of one- hundrcd thousand pounds, .

shall have the same rights and be subject to the same rules and. 11ab1ht1e< as the
ormnal bubscrlbeh and Cmm'eholders in the suxd Clt\r Bdn :

. An'l be it emcted that the BOOhS of Subccr'ptxon for the Ca’)ztal Stocl'.,,
autholwed to ‘be added to the Capital * Stock -of the -said Corporatxon 'shall ‘be

pened by such persons, at such times and places, and under such revdatlons as

to the Directors of the said Corporation shall seem meet ;. and the shares of Capi- |

tal Stock therenpon subseribed for, shall be paid in and by such instalments, and

Capmﬂ Stock
ofthe Corpora-
tion maybe in-

-creased by an
“addition - " of

£100,000. -

Subscription
for new Stock,

at such times and places as:the said Directors shall appoint ; and E).ecutors Ad-

ministrators and Curators paying instalments’ upon the ‘shares ‘of deceased sLale-
holders, shall be; and they ‘are hereby respectively indemnified for paying the

same : Prond\,d always, that no ‘share or shares'shall be held to be lawfully sub- -
. scnbed for unless a' sum ‘equal to. ten pounds per cer-tum on the amount subscnb— ;

ed for, be actually paxd at the time of subscmbmo'

IV And be if cnacte 1 tlnt if any Sharenolder or Shareholders s! :ad ref‘use orne- - ments
on new Steck -

glect topay qnvor elther of tbe mstalments up'm l*xe her or thexr shares of the said
o Capital

~

Instalments-

kot to be paid
“11 : :
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Capital Stock, at the time of tifméﬁ ,,i'éqhiréd | _bjﬁ pubhc i_xotig:’eé as :aforééaid, such

Shareholder or Shareholders shall incur a forfeiture to the use of the:said Corpo-
-ation of a sum of money equal to ten pounds per centum on the amount of such

~ shares; and moreover, it shall be lawful for the Directors of ‘the said Corporation

(without any previous formality, other than thirty days of public notice of their

“intention,) to sell at public auction the said shares or so many. of the:said shares

~ as shall, after deducting the reasonable expenses of the same, yield asum of money -

Chief seat of
business  ap-
pointed : Bran-
ches may becs-
tablished.

sufficient to pay the unpaid instalments'due on the remainder ‘of the saitl  shares
and the amount of forfeitures incurred upon the whole ; and the President, or
Vice President, or Cashier of the said Corporation, shall execute ‘the transfér to -
the purchaser of the shares of Stock so sold, and such transfer, being accepted, shall
be as valid and effectual in law as if the same had been executed by the original
holder or holders of the shares of Stock thereby' transferred ; Provided always,
that nothing in this section .contained; sball be held to debar the Directors or
Shareholders at a general meeting, from remitting, either in whole or in part, and
conditionally or unconditionally, any forfeiture incurred by the non-payment of in-
stalments as aforesaid. -~ ; T : P ‘
V. And be it further enacted, that the chief place or seat of business of . the
said Corporation, shall be in the City of  Montreal aforesaid ; but it.shall and
may be lawful for the Dircctors of the Corporation, to open and establish in other .
Cities, 'Towns and places in this Province, branches or offices: of discount and
deposit of the said Corporation, under such rules and regulations for the good and
faithful management of the same as to thesaid Directors shall, from time to time,
seem meet, and shall not be repugnant to any Law of this Province, to this Act,

~or to the by-laws of the said Corporation.

FElection and
appointment of’
Directors, &c.

VL And be it further enacted, that for the management of the affairs’ of the.
said Corporation, there shall be eleven Directors, who shall be annually elected
by the Shareholders of the Capital Stock of the Corporation, at a general meeting
of them to be held annually on the first Monday in June, beginning on the first
Monday in June in the year one thousand eight hundred and forty-two ;. at which
meeting the Shareholders shall vote according to the rule or scale of votes herein-
after established ; and the Directors elected by a majority of votes given in con--
formity to such rule or scale, shall be capable of serving as Directors for- the
ensuing twelve months ; and, attheir first meeting after such election, shall choose
out of their number a President and a Vice President, who shall hold their offices, -
respectively, during the same period ; and, in_case of a vacancy occurring in-the

caid number of eleven Directors, -the remaining Directors shall fill the same by

~ election from among the Shareholders, and the Director so elected shall be capable

of serving as a - Director, uatil the next annual _general meeting of the Share-
holders : and if the vacaney occurring in the said number of eleven Directors, - .
~ - shall -
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shall al~o cause the vacancv of the oﬁ'zce of Pr esuient, or of Vice Pre51de11t thei
* Directors, at their first meeting after their number shall have been. completed as

aforesaid, shall fill the vacant ofﬁce by choice or election from among themselves,
‘and the Dtrector so chosen or elected, shall fill" the office to- which he shall be.so’

chosen or elected, until the next’ freneral annual .meeting. of - the shareholders : .
provxded always, that each of the Dn‘ectcns shall be the. holder and proprietor in:.

his:own name; of notless than: twenty shares of the Capital Stock. of the said

Q.u'thﬁcauon
of Du'ecturs

Corporation, Who]ly paid up, and skall be:z natural born, or naturalized subjectoi

Her Majesty, and 'shall have resided seven years in Canad't, and shall for three

consecutive years have been, and be-actually domiciled in the said - City of Mon- ‘ f

treal, or within seven miles ther eof; and provided also, that seven of the Direc-

tors in office at the period of each’ annual electxon, shall be re- elected f01 the next

f ensum‘r twelve months

VII And be 1t enacted th'lt 11‘ at any tune it sh'tll happen that an electmn of

Directors shall not be made or take effect on the day fixed by this Act, the said

‘Corporation shall not be deemed or taken to be thereby dissolved ;.but it shall be
lawful at any subsequent time to make such electmn at a «reneral meetmfr of the
shaleholders to be duly called for that, purpose. T USRS

VIII And be 1t further enacted that the books correspondence and funds of "

the “Corporation, shall at-all times be subject to the inspection. ‘of the Directors;
but no shareholder, not being a-Director, shall inspect.or be allowed to inspect the
account or accounts of any person or persons dealm«T w1t11 the Cor poratmn L~ yil

IX And be 1t enacted that at all meetmos of the Dn'ectors of the sald Cor—

poration, not less than hve of thenrshall constxtute aboard ‘or quorum for the .

~ transaction of business ; and-at thesaid meetings the. PreSIdent or in his absence,

the Vice President, or in their absence, one of the Directors present, to be chosen
pro tempore, shall presxde and the President, Vice President, or Presidentrro-
TEMPORE SO presxdmg, shall vote as a Dxrector and 1f the1e be an equal chusmn o

on any questlon shall have a castmo' vote

X And be it enatted that the shareholdels of the Bank,i mcorporated by the

Letteh Patent herembefore mentioned, who at the time of the passing of this Act

shall be Directors: thereof sha]l be- and contmue to:be: Directors: of the Bank or

Corpcrauon '

‘not .- dissolved
by failare to

elrct’ ‘on the
day app\.mtcd

- Power of
inspecting - acs
counts, ~ &,
by the Direc-

tO)‘S.

Quorum’ of
Directors.

- President.

Casting votes.

Present Di-
rectors. conti-
nued in oﬁcc

- Corporation: hereby- constxtuted ‘until'the first ' Monday in: Junein: the year one :{’: o
thousand eight hundred and fmty—two being: the day hereinbefore appointed  for

the first election of Directors; and ‘they shall, choose from. among  themselves, a

'Presuient and a Vlce Presulent m the manner herembefore nrov1ded and incase .
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" of any vacancy oscurring before the said day appointed for the first election of

By-Laws
how made.

Existing By-
Laws,

. Wo Directors

shall - be paid
except the Pre-
sident.

Directors to
sppoint  Offi-
cors  of the
Bank.

Cashiers, &e.
fo give secus
iy, ’

Direciors, the vacancy shall in like manner be filled up asis hereinbefore provided.

XI. And be it enacted, that it shall and may be lawful for the ' Directors of the
Corproation hereby constituted, {rom time to time to make and enact by-laws, .
rules, and regulations, (the same not being repugnant to this Act, or to the laws
of this Provinee,) for the proper management of the affairs of the said Cerporation,

and from time to time to alter or repeal the same, and. others to. make and enact

in their stead : Provided always, that no by-law, rule, or regulation so made by

the Directors, shall have force or effect until the same shall, after six weeks
public notice, have been confirtned by the Shareholders at an'annual general

meeting, or at ‘a special general mecting called for that purpose; and provided
also, that the by-laws of the Bank mcorgorated by the Letters ‘Patent herein-

o

before mentioned, in so far as they are not yepugnant to this Act, or to Law, shall
be the by-laws of the aforesaid Corporation. L ‘ o

XII. And beitenacted, that no Divector of the Corporation hereby constitated, |
shall, during the period of his services,act as.a private banker, nor shail any i~
rector other than the President, be entitled to any salary or emolument for his
services as a Director, but the President may be compensated for his services as
Presidenit, -cither by an annual vote of a sum of money by the-Shareholders at.
their annual general meetings, or by 2 fixed salary ; and in the latter case for the -
purpose of securing to the Corporation the undivided attention and sexvices of the
President, it shall be lawful for the Directors, if they see fit, to choose. and .ap-
point annually {rom among themselves, a person duly qualified who shall be

President of the Corporationand to award to him sach remunperation for his ser-

vices, as they in‘their judgment shall see fit, any thing hereinbefore contained to
the contrary notwithstanding. L R N
XIT1. And be it enacted, that the Directors of the said Corporation shall have
power to appoint such Cashiers, Officers, Clerks, and Servants under them as
shall be necessary for conducting the business of e Corporation, and to allow
reasonable compensation for their services respectively ; and shall also be capable
of exercising such power and authority for the well governing and ordering of - the -
affairs of the Corporation as shall be prescribed by the by-laws thereof’; ‘Provided
always, that before permitting any Cashier, Officer, Clerk, or Servant of the Cor-
poration to-enter upon the duties of his. Office, the Directors shall require every
such Cashier, Officer, Clerk or Servant, to give bond, (0 the satisfzetion of the
Directors ; that is to say : every Cashier in a sumnot less than five thounsund .
pounds, Current Money of Canada, and every other officer;, Clevk, or Servant, in
: = ' ’ ~such




 ‘shall’appear advisable ; ém sucl

vsuchsumofmoney as theD- AR
. withc nchtzons or n-oc'

XIV. Aud
ma.ke half-yeaﬂy dmden

) that t shall be the duty ‘of *the..Directors to Dividendg._' A
’ : e profits of the Corporation'as to thém . o 0
shall be "payable‘at”suchplace 'or = -
places as the Directors eha]l appo t, “and-of which they shalligive pt

, , : € Proviso,

,thu-ty days prenousl : rid Hsuch mdends sh it e
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June, in every year during the continuance of tlns:Act, for the purpose iof elect:mor S_WChF"'?e“s '
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. Dbeentified to give a greater number of votes than twenty ; and it shall be lawful
Froxy. - tovabsent Shareholders to- give .their, votes by proxy, such' prox eing'also @

skarchicider, and not being either a Cashier or other officer in said Bank and being O

- provided with a written authority  from. his . constituent or. .constituents;! in: such

form as shall be established by a by-law, and which

( <

Proviso.. ol s
“TT said Corporation, thiat shail have been held for a less period than three Calendar
DMonths immediately prior to any meeting of the Shareholders, shall not entitlethe :
oy kolder or holders to vote at such meeting, either in pérson or by Proxy'r provided
oot owness also, that where-two or inore persons are joint holders of shares, it shall be Jaw-

- for  shall be estab ¥ “authority shall be - odged: :in
.the Bank : Provided always, that a share o ‘shares of -the ‘Capital ‘Stock ‘of the - -

{ul that one only of such joint holders be‘empoﬁ"eréd’by Letter of Attorney from.

“the other joint lielder or holders, or a majority ‘of them, to" represént. the said . -

o ©_shares and vote accordingly : And provided also, and it is hereby enacted, that no.
Ations notto Sharehoider who shall not be a natural born; ox naturalized subject of Her Majesty, .
vt orwho shall be a subject of any Foreign Prince or State, shall, either in person or’ -
by proxy, vote at any meeting whateverof the Sharehelders of the ‘said Corpora-
“tion, or shall assistin calling any meeting of the Shareholders, any thing in this Aet ~
4o the contrary notwithstanding. . e T T R R
Extraordinars . X VII. - And be it enacted, that any number, not less than twenty; of: the Share-
genersl mect- . holders of the said Corporation, who together, shall be proprietors of at least two
e 0% hundred and £{ty shares of the paid-up Capital Stock of the Corporation, by them-
- selves.or proxies ; or the Directors of the Corporation, or anyseven of ‘them, shall
~ respectively have power atanytime to call a special general meetingof the Share- -
holders of ‘the Corporation, tobe held at their usual lace of meeting-in the City
of Montreal, upon giving six weeks previous public notice thereof, and specifying

in such notice the object or objects of such meeting ; and if theobject of any such

special general meeting be to consider of the proposed removal of . the President, -

or Vice President, or aDirector or Directors of the Corporation, for mal-administra--
~tion ot otherspecified and apparenily just cause, then and in such cases, the person

Malversation, O persons whom it shall be so proposed to remove, shall, from the day on which the .

notice shall first be published, be suspended from the duties ‘of his or:theiroffice or .. Vo
offices, and ifit be the President, or Vice President jwhossg_rep;qvalf‘shall be proposed . -
as aforesaid, his Office shall be filled up by the remaining Directors, (inthe manner. -

* hereinbefore provided in tlie.case of a vacancy occurring in the Office of ‘President,

or Vice President) who shall choose or elect a Director to serve as such President ~

or Vice President, during the time such suspension shall continue or be undecided .

, Cwpom. o O I TR R P
pc,sf.fu %ror. . XVIHL And be it enacted, that the shares of the Capital Stock of the said Cor-.
“yeny.poration, shall be held and adjudged to be personal estate, and be {ransmissable
accordingly ; and shall he assignable and trausferable ai the Bank, according to.

the
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‘{I‘( And be 1t enacted that the saxd Corpma on helebv con<‘1tuted ehall not ;

eltnﬂr directly or mdn'ectly, hold any'lands or tenements, (save and. except
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,,,,,
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DRSS B

‘tot of the said Corporation, shall not at any one time exceed one third of the total

amount of discounts or advances made by the Corporation, at the same time.

_XXI And be it enacted, that it shall and may be lawful for the said Corpora-
tion to allow and pay interest, (but not exceeding the legal rate of interest in this
Provirce,) upon moneys deposited in‘the Bank;: andalso-it shall and may be law-

ful for the Corporation, in discounting promissory notes or other negotiable secu-

 rities, to receive or retain the discount thereon, at the timeof the discounting or

of

theCorporation
shall be signed

 rector, other than the President or the Vice President, or any Cashier, Mariageror '
local Director-of a Branch, or office of discount and deposit of the 'said Corpora-

I} Bills to be

cle,

payable in spe=

negotiating the same; any law or usage to the conirary notwithstanding. =
- XXII. And be it enacted, ft:llkat—:'tll‘é,btj)‘nds',‘ obligations liin_»d‘:bi'vlz.ls,\‘ lébligdf;ofy and
of credit, of the said Corporation, under the common seal, and signed by the Pre-

sident or Vice-President, and countersigned by a Cashier thereof, which shall be -

made payable to any person or persons, shall be ‘assignable by endorsement there-
on, under the hand or hands of such person or persons, and. of his, her or their as- .
signee or assignees, ad so as absolutely to transfer and vest the . property thereof
in the several assignees, successively, and to enable such -assignee or assignees’ to
bring and maintain an action or actions thereupon in his, her or their own name
or names; and signification of any such assignment by endorsement shall not be
necessary, any law or usage to the contrary -notwithstanding ; and bills or notes
of the Corporation signed by the President or Vice President, and countersigned
by a Cashier thereof, promising the payment of money to any person or personshis,
her or their order, or to the bearer, though not under the seal of the Corporation, -
shall be binding and obligatory upon the same, in the like manner, and with the like

force and effect as they would be upon any private person or persons, if issued by

him, her or them, in bis, her or their private or natural capacities and. shall be
assignable or negotiable in the like manrer as if they were so issued by such

private person or persons: Provided always, that nothing in-this Act contained
shall be held to debar the Directors of the Corporation from authorizing or
deputing from time to time any Cashier or Officer of the Corporation, or any Di-

tion, to sign, and any Cashier, Accountant or Book-keeper of the said Corporation,

“or of any Branch, or Office of discount and deposit thereof, to countersign the bills -

or notes of the said Corporation intended for general circulation, and payable to

order, or to bearer, on demand..

XXIIL ‘And be it enacted, that the notes or bills of the said Corporation made
payable to order, or to bearer, and intended for general circulation, whether the

“same shall issue from the chief place or seat of business of the Corporation in the

City of Montreal, or from any of the branches of the Corporation, under the ma-
o ; : : : | ‘nagement



their branches or offices ‘of discount and ‘deposit at other: places in’ this Pro-

- vince,) of payment on - demand, in Specie, of the Notes or Bills of the said

Corporation payable on ‘Gemand, shall, if ‘the time of ‘suspension extend. to sixty

nd be i enacted that'a suspension by ¢l eksald Gorporatmn (":'ther'

 at the chief place or'seat of business in: the said: Clty of Montreal, 'or ‘at.any of e beyond

. ; i aces :fjfhePIOV1nce shall bear NS
, ‘date at’ the phce of lssu~ end ot elseW_ ere shall'bepayabls "demand m R
s ‘specxe at the same plaee of 1s=ue. ' : 3

Suspensxon of
pay~

a certain time
to: forfeit the
Charter of the
Bapk. -

days, consecutively or at mtervals Wlthm any twelve consecutive months, operate - .
as and be, a forfeiture of tins Act of Incorpor'mon, and all and every the pnv sl

levee hcwby O'ranved

v YXV And be it enacted that the total afoutit of tfxe Notes or Bxﬂs of tile sald
: Corporatxon, being for aless sum than ‘one pound, current money of Canada; each,

~ that shall be or may have been issued and putin circulation, shall pet execeed at-
- any one time one:fifth of the anmcount ‘of the Capital Stock of the ‘Corporation then

paid in: Provided always, that no notes under the nominal ‘value of five shillings

~shall- atz any time be issued or putinto ¢irculation by the Corporation; no¥ sh«li -

~ Note un'de)"
£3 each, =

‘None under 55

any farther limitation by the Legislature of the total amount of notes to be 1<suec.. g "

be held to be: any mﬁmvement of the pnvﬂeae hereby trranted

Y‘(VI ‘And be it enacted that the total amount of the debts wlnch the <a1d
Corporation shall at any ; time owe, whether by bond, bill, note or. otherwise, shall
not exceed three times the ﬂwrefrate amount of the G‘lpltal Stock paid in, and the
deposxts made in the Bank in specie and Goverhment securities for money, and at
no one period after the passing of this ‘Act shall the notes or bills ‘payable on de-
. mand and to bearer exceed the amount of capital paid up of the said Corporation ;

and in case of excess; the said’ Corporanon shall forfeit ‘this Act of - Incorporatlonv

and all the pr 1v11eo'es hereby granted:; and the Directors under: -whose administra-

‘tion the excess chall happen, shall be liable jointly and severally for the - ‘same, in
1e-Shareholders, as to the holders of the bonds '
nd a1’ action or actions’in this behalf: may be

- their pnvate capacities, as well o
- bills and notes of the Corporation ;
brought against them or any of them, and the heirs, executors, ‘administrators or
cumtms of them, or any of them, and be prosecuted to. ]udmnent and execution

_ according to law, but ‘such acuon or actions shall not exempt the Corporation, or-

* their lands ‘tenements, g goods or chattels from’ being ‘also liable for such excess:

* Provided alwave, that if any Director present at: the time of contracting-any such |

‘excess of debt do forthwith, or, if'any Director absent at the time of contractm«r
any such excess of debt, do within twenty four hours after he shall have obtained
a knowledge thereof entei on the minutes or remster of' ploceedmtrs of the Corpo-

Liabilities of
theCorporatlon
not to exceed
a - certain a-
mount.

Directors not
hablc for ex-
céss in certain
cases,

ratlon



" ration, his protest against the same, and do, tithin eight days thereafter, publish- -
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such protestin at least two newspapers published.in the City of Montreal, such

Director may. thereby, and not otherwise, exonerate.and discharge :himself; his -

heirs, executors, and administrators: or curators from the liability aforesaid, any.

‘thing herein contained, or any law to the contrary notwithstanding : And provided -

“always, that such publication:shall not exonerate, any Director from his liability as -

Stockholders
to be liable to
twice the a-
mount of their
“yespective
shares.

Stateinents of

the affairs of
the Corpora-
tion to be puh-
lished in the
form of the
Schedule. B.

Giovernor may
require further
inicrmation,

a Shareholder.

XXVIL And be it enacted, that in the event of the property and assets of the
Corporation lereby constituted, becoming insufficient toliquidate the liabilities and
engagements or debts thereof; the Shareholders of the Corporation, in their private
or natural capacities, shall be liable and responsible for the deficiency, but to no
greater cxtent than to double the amount of the paid up Capital ; that is ‘to say ;
that the liability and: responsibility of each Shareholder 'shall be limited to-the
amount of his or her share or shares of the said ‘paid up Capital Stock, and a sum of

‘money equal in-amount thereto : Provided always, that nothing in this: section

contained shall be construed to alter or diminish the additional liabilities of the Di-
rectors of the Corporation hereinbefore mentioned and declared.. A

XXVIIL And be it enacted, that besides the detailed statement of the aflairs of
thesaid Corporation hereinbefore requiredto be laid before the Shareholders thereof,
at their annual general meetings, the Directors shall make up and publish, on
the first days of March and September, in every year, statements of the assets and -
liabilities of the Corporation, in the formof the-Schedule ‘B. hereunto annexed,
shewing under the heads specified in the said form, the average of the amount of
the notes of the Corporation in'circulation and other liabilities, at the termination
of each month during the period to which-the statement shall refer, and the aver-
age amount of specie and other assets that, -at'the same times, were available to
meet the same : and it shall also be the duty of the Directors to . submit to  the
Governor, Lieutenant Governor-or Person administering the Government of this
Province, 2 copy of each of such balf yearly statements ; and if by him required to
verify allor any part of the said statements, the said Directors shall verify the same
by the production of the weekly or monthly ‘balance-sheets, from which the said
siatements shall have been compiled ; and furthermore, the said Directors shall
from time o time, when required, furnish to. the said Governor, Lieutenant Gover-
nor, or Person -administering the Government of this Province, such further in-
formation respecting the state and proceedings -of the Corporation, .and of the se-
veral branches and offices of discount and deposit thereof, as such Governor, Lieu-
tenant Governor or Person administering the Government of this Province, may
reasonably see fit to call for: Provided always, that the weekly or monthly

balance sheets, and the further information that shall be so produced and 'gi;'er]xl,
- ' shal
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: sha_'ll be held 'by ‘the- saxd Governor Lleutenant Governor or: Person aomxmsterm«
- the Government-of this Province;’ as'being -produced. :and: :given -in strict: conﬁ-‘
~dence that he shall not divulge any -part of the contents; of 'the said weekly. or

‘monthly balance-sheets, or- of the:information ‘that shall be so given-: And. p10v1d-‘_

ed also, that the Directors shall not; nor shall any thing herem contaired be con-

10

i»uch informa. © E'E, g
o be .

strued to authorize them or any of. them to make known .the private account or | |

tlon

. X KIX And be it e'lacted that it shall not be lawful f01 the Co; poxanon helcbv* '

consututed at any time whatever, dlrectly or indirectly, to advance or lend: to; or
for the use of or on' account of -any toreign Prince,” Power or State; any sum or
sums of money, or any securities for money: andif- stch unlawful advance or loan

‘be made, then and from thenceforth the said Corporation shall be: dissolved,:and

accounts of" any person ‘or persons Whatever h'wmo de..lhncfs \wth the Coxpom— C

‘tion not t
dx\ul-fed
Ptovxso. N
: Corporauon

‘not to.-fend to - :
‘any . Forcign

Power. .

‘all the powers, authorities; _nfrhts, privileges and advantages: herebv granted :shall '

~cease and. determme any thmrr in: tlns Act to tl'e contraly notw 1ths“1nmnw

XXX And be enacted th'1t the sever"d pabh(, nouces by this Ac requn‘ed to
be given, shall be given by advertisement in two or more of the newspapers pu-
blished in the Cltv of Montreal; whereof: the Montreal Gazette, or:such other Ga-
zette as shall be generally known'and accredited as the Official ‘Gazette for the
publication of* Official documents and no*u:es emanatnw ﬁom the mel Govcz n-
i ment of ﬂns Provmce shall be one. : . : R .

XXKI And be it enacted that 1f any Oﬂicer Casluer, Manaver C}grk or Ser-
'vant of the Corporation herebv constituted, shall secrete, embezzle or abscond with

any bond, obligation, bill, ; obligatory or of credit, or other bill or'note, or with any.

security for money, or money, or effects intrusted to him as such Oﬁcex Cashier,

Manager, Clerk or Servant, whether the same belong to. the said- Cmpoxatxon, or
- be]onomo to any: other person or persens, body or:bodies politic or corporate; or in- -
-stituuon or institutions, be lodged -and deposited: with the: said Corporation, the
‘Officer, ‘Cashier, Manacer Clerk or servant. so. offending, and bemcr theleof .con-

f-v1cted in due form of ].d,W shall be. deemed omlty of "felony, S

YXX[I Audbe 1t enacted tbat 1f any person or persons shall for«re or countex-
‘ felt the Common Seal of the Gorporatlon hereby constituted, oxshall. forve or coun-
terfeit, oralter any:bond, obligation; bill obligatory. or of: credlt or other bill or note
of the said: Corporatlon, or any endorsement or-endorsements’ thereon ‘with an :in-
tention to defraud thesaid Corporation; or any person or-persons, body or:bodies
politic.or corporate, or institution or institutions whomsoever and : whatsoever ; or

notices
“be pubhslud ]

In nhat papers
shall

O‘ﬁccrs of the
Bank = embez-
zling Bills, &c‘

" Punishment
of persons forg-
ing Bonds, &e.

of the Corpo- o

ration.

' shall offer or pass any forged, counterfext or altered bond, obhcatlon, bill obhvatm V.

- OF
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g‘mving plates

‘wearchine for

 or of credit, or other bill or note: of the said ngpdrgﬁigﬁ, ‘or ,éﬁ(ioi’s,énléht; oren- :

dorsements thereon, or shall-demand the money. therein mentioned, knowing the -
same to be forged, counterfeit ox altered, every such person, for every such offence, :-.
upon conviction thereof in due forin of law, shall be deemed: and adjudged.:ito. be . .

guilty of felony. - i

'XXXIIL Andbe itenacted, that if any person shall engxa\e, foxm,m-lke or mend |

‘any plate or plates, paper, rolling-press or other tool, instrument or material devis- :

ed, adapted or designed for stamping, forging or making any false or counterfeit
Bill of Exchange, promissory. note, undertaking or order, for the payment of money,
purporting to be the Bill of Exchange, promissory:note, undertaking or order of .-
the said Corporation, or of any of the ofiicers or persons engaged in the manage-
ment of the affairs of the said Corporation, in the.:name or on the behalf thereof,
or shall have in his possession.any such plate or plates, engraven in any part,or

any such paper, rolling-press or other tool, instrument or material, devised, adapt- - Lo
ed or designed as aforesaid, with the inient. to use and  employ: the  same, or.to -

cause or permit the same to be used .and employed Ain - forging and. making any
such false and counterfeit Bills of Exchange, promissory notes, undertakings or
orders, every person. so offending shall be deemed .and taken to be guilty of felony,
and the proof that such plate, paper, rolling press or other tool,instrumentor mate- -
rial, as aforesaid, was formed, 1made, engraved: or mended by or was ‘in: the
possession of such person for some law{ul purpose shall lie upon him or ber.. .

XXXIV. And be itenacted, that every person convicted of felony under this Act
shall be pynished by imprisonment at-hard Jabor in the Provincial Penitentiary for -
any termnot less than seven years, or by, imprisonment in any other. Gaol . or
place of confirement for any term 1ot exceeding twoyears. . o

' XXXV. And be it enacted, that it shall and may be lawful to, and for any one
Tustice of the Peace, on complaint made before him, upon. the oath of one eredible
person; that there is just cause to suspect that any one or more person .ox-persons
“1is or are,-or hath or have been-concerned. in making or. conterfeiting any such false

bills of exchange, promi_s'sory\notes,,underfcaking‘s or orders. as aforesaid,. by -war- -

rant under the hand of such Justice; to cause the dwelling-house, room; workshop,

‘out house or other building, yard, garden or- other place, belonging . to such: sus-

pected person or persons, or where any such: person or persons shall be. suspect- -
- ed of carrying on any such making or. counterfeiting, to. be searched ; and if any
such false bills of exchange, promissory -notes, ‘undertakings -ox- -orders, or

any such plates, rolling-presses:.or 'other tools, instruments : or materials,. shall.
‘be found in the custody or possession of any person or persons . whomsoever. not
having the same by some lawful authority, it shall and may be lawful to. and. for

any E



any person or persons whomsoeyer: discovering the same, to-seize, and he oc they
are hereby authorized and required to seize such false or counterfeit bills: of ex-

change, promissory notes, undertakings or.orders; and such. plates; rolling-presses

or other tools, instruments or materials, and to carry the same forthwith before a =~ - s
“Justice of the Peace of the County or.District, (orif moré.convenient, . of ‘the ad-'.

joining County or District,) in which the same shall be seized, who ' shall - cause

the same to be secured and produced in evidence against any -person ‘or persons . . -
who shall or may be prosecuted for any of the offences aforesaid, in some Court
of Justice, proper for the determination thereof, and the same; after being .so pro- -
duced in evidence, shall, by order of the Court, be defaced or destroyed, or other-

wise- disposed of as such Court shall direct.

~XXXVI. And be it enacted, that the bonds; obligations, bills obligatory or. of
credit, and other bills and notes, and the securities for. money and -effects of the
Corporation hereinbefore mentioned, constituted by the aforesaid Actof the: Par-
liament of Lower: Canada, passed in:the. third year.of:the: reign :of- His Majesty;
King Williamn the Fourth, which said Act was subsequently: amended: and conti--
nued by letters Patent of His said Majesty King William the Fourth as. aforesaid,
shall be held, deemed, and adjudged to be within the . true intent,”.meaning: and

provision of the last four sections of this"Act, any thing herein or in any Taw to

the contrary notwithstanding. - - ..o 0 R TR : :

- XXXVII. And be it enacted, that nothing in.this Act  contained shall in any
- manner derogate from or affect, .or be construed to.derogate :from: or-affect,: or be
construed-to derogate from or aflect therights of Her Majesty, her heirs ,and - suc--
cessors, or of any person.or persons, or of any body or bodies politic or corporate,
except in so far as the same may be specially.derogated from or affected by the
provisions of this"Act. - T e e e e
. XXXVIIL Andbe it enacted, that this Act shall be held and taken to be a
- Public Act, and shall be judicially taken notice of, and have the effect of a Public

-

* Act, without being specially pleaded. = .- ..

 XXXIX. Aund be it enacted, that this Act shall be and remain in force until the

first day of December which will be in the year of Our Lord, one thousand eight -

~ hundred and sixty two, and from that time until tie end of the then next Session
of the Parliament of this Province, and no longer.- .-~~~

" Bills &e. of

former - Corpo-
rations. before-

mentioned  to . .

be within : the
meaning of the -

last four sec- -

tions.

Rights not
specially affect-
ed to be saved.
Public Act.”

Pablic Act. _

Duration of -

this Act.
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FORM OF S CHED ULE

" Referred to in the eighieenth section iqftﬁejbregoihgﬂbt;i BN SO

Forvaluerecelvedf'rom TSI S R R of
L (orwe) | o '

of | RIS doherebyasmgn' ‘ka

and transfer unto the said .
 shares, (on each of Wlnch has been pzud [ pounds. '
: : slnlhnos Currency, amountmcr to the sum of L
pounds, o SRR shlllmgs) in - ‘the

.Capltal Stock of the Cxty Bank subJect to the rules and reorulatlons of the sald
~Bank. -

' Wltness my (or our) (hand or hands) at tne sald Bank thxs o day of

‘m the year one thousand elo'ht hundred and

. (Swnatures) -
1 (or we) do hereby accept the forevomo' assignmentof - - ' shares
in the Stock of the City Bank assxo'ned to me (or us) as above mentioned, at  the ~
Bank, this ' day of ¢+ ome thousand elght hun- '

(Sltrnature )

 SCHEDULE.



RETURN of the averaoe amount of anbllmes and assets of the Cxty Bank durmg the penod Ul

from lst

_ L Monlh endmcr !
& 30th Sepl3lst 0c...30thNov 3zswecgsxst;j:ran.-2smpeb1; .
l 18 . ;18 e 18 | 1817 s 18 o

LIABILITIES

" Promissory Notes in cncul:mon not bea.nng mtercsl: -

Total avemge Assets et

o

.. Bills of - xcha.ngcm circulation not. bearing ; mterest Lo s
.. 'Bills and Notes in circalation bearing mterest, e & £
.-+ Balance due‘to’ other ‘Banks, . .01 £ Bl B
o .,Cas‘h deposits, not bearing . mtcrest, LB CEe e
Cash deposxzs beann«r mtcrest, S : £| U N
k ’_; Lo Toml average an.bmtzes, RRETEE ‘.e’ TSI TERE I
| ASSETS P
{x}Coxn and Bullmn L ed £! g :
.. ‘Landed-or other Property ofthe Ba.nk ‘. e el & .
. " Government ' Securities, . '. PR - s
¢ ‘Promissory :Notes or Bills of other.Ba.nks et e B e
.. ‘Balances, due..from other Banks, L SE
" Notes and: Bills discounited; or othier Debts'duc o tbc B S '
S BanL not mcluded undcr the forcgomg heads, ..: £, o0

‘An Act to renew the Charter of the Bank of Montreal 'and to Increase -

1ts Capltal Stock

18th ertember, 184»1 —Presented for Her ’VIajesty’s Assent and servedu“ for: the -
siguification of Her ‘Majesty’s, pleasure ithereon.””: ee il

llth ‘March, 1542 -—&ssented by Her, Majesty, i in Her any Counczl .

27th Apn] 1842.—The Royal Assent signified. by the Prociamatxon of Hjs Ex-

cellency Sm CHARLES BAGOT, Governor General

VV H'EREAS the PreSIdent and Dn'ectors of the Corporatlon cwated and con- PmmMe S
stltuted bv under '-md in wrtue“ of a certain’ Ordmance of the Lefrxslature of T
: ‘ ~ the



