nder the style and title of the

. 18th September; :1841.—Presented for Her Majesty’s  Assent and reserved ¢ for the
. signification of Her Majesty’s pleasure thereon.” =~ " " ot e
" 11th March, 1842.—Assented by Her Majesty, in Her Privy Council. -
... 27th April, 1842.—The Royal ‘Assent signified ' by. ‘the ‘Proclama

. cellency S;r CHARLES Bacor, :Governor-General.:.; . i .-

WHEREAS,% the estabhshment Sifa Bank ;athz.ﬁ‘h:t Cathermes, in the N mgara
‘ “'District; will conduce to the prosperity and: advantage of Commerce and

of the Bank of the Niagara

ion of his Ex- -

Preambie.

Agriculture, as'well in the ‘Province at large: as in said. District; and -whereas
- George Rykert and. others, by their {Petition :presented. to :the.: Legislature, have
‘prayed for the privilege of being :incorporated : . Be it::therefore “enacted . by the -

Queen’s Most Excellent Majesty; by:and with' the-advice and consent. of the Le-

gislative Council and of the Legislative' Assembly of the Province of Canada, con- -
stituted ‘and assembled by virtue of and under the authority  of - an Act: passed in -

the Parliament of the United: Kingdom ‘of :Great Britain: and -Ireland, intituled,

* An Act to Re-unite the Provinces of Upper’ and- Lower - Canada, and for the: Govern-. B

ment of Canada, and- it is hereby enacted by the authority. of ‘the ‘same, that
George Adams, George Rykert; Jacob Keefer, Chauncey Beadle, Thomas Merritt,
Frederick Lewis Converse, ‘Henry: Mittleberger, ‘John Clark, James Beamer
Clendenan, Roland McDonald, William: €. Chase, Elias Smith Adan's,” Thomas
Burns; James R. Benson, A: ‘R. Boomer, and all such- persons-as shall: hereafter
become Stockholders of the said Bank; shall be, and are hereby ordained, consti-
tuted, and declared: to be, from time to time, and until:the first day of June, which
will be in the year of our Lord one thousand eight hundred and sixty two, a body
corporate and politicin fact and in name; by the styleand title of “ The President,

- Directors,’and Company ‘of the Bank of the-Niagara District.” -~~~ o -
; “ JI. And be it enacted, that a Share in‘the Stock of the said Bank shall be
Tvwelve Pounds Ten Shillings, or the equivalent thereof in specie, and the number
of Shares shall not exceed:Eight Thousand:; and that the:books: of: subscription .
shall be opened at:the same time,in St: Catherines;: Hamilton; London, Brantford,
Cobourg, Kingston, Brockville, and in the cities of Toronto; Montreal, and Quebec,
within three months after the passing ofthis Act, by such: person,.and under; such

“regulations as the Commissioners hereinafter appointed shall direct. -~ .

Certain per-
sons ' constitu-
ted a body cor-
porate .. under
the name “ of

“thePresident,
“Directorsand -

“ Company of
¢ the ' Bank of
“the Niagarz
¢ District.”

Number and

‘value. of the

shares in: the
said bank. | )
Books of sub-
scription to be
opened at ‘cer-
tain places.
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5 VICTORLE, Cap. 96. 1841,
TIL ‘And be it.énaCtéd, that it shall. 'md may be lawful ki'ci)r .‘an:yr péﬁdns, ' ;Hcr o

Majesty’s Subjects or Foreigners, to  subscribe for such and so many shares as

they may think fit ; and that the shares respectively subscribed shall "be payable

in gold or silver, that is to say, ten per centum on the amount of stock subscribed
with ‘the agent ‘ap- .

by any person, shall be deposited, at the'time of subscribing, the :
pointed to open the books of such bank, or in" some- chartered Bank within the
Province, to be called for by the Directors hereinafter appointed by virtue of this
Act, as.soon as they may deem expedient ; and the remainder shall be payable in
suchi instalments as a majority of the stockholders, at .a. meeting to- be ‘expressly

~ convened at Saint Catherines for that purpose, shall agree upon, provided o in-

stalment shall exceed ten per centum upon the Capital Stock, or ‘be. called for or
become payable in less than thirty days after public notice shall ‘have. been given
in the Official Gazette of this Province, and in.one or more . of the - several News-
papers published in the Niagara District to that effect, and Executors, Adminis- -

trators and Curators paying instalments on the shares of deceased. shareholders

Proviso: the
whole stock to
be subscribed
for, and - fifty
per cent |
paid in before
the. Bank shall
comnmence bu-
siness.

Share to be
forfeited  on

which the in- .

stalments  are
not paid when
called for, -

Proviso.

- The case of -

the  subscrip-
tions exceeding
the amount: of
the sto:k, pro-
vided for,

fifty per centum thereon shall be actually. paid in, ) , |
. mence businesss ; that the whole amount: of -the said Capital *Stock shall be

shall be and they are respectively indemnified for paying the same : Provided al-

ways, that the whole amount of the Capital Stock: shall .be subscribed for, and .
before the -Bank shall com-

subscribed for within eighteen months from the passing of this Act, and' -that the
whole amount of the capital so subscribed, shall be called in and paid within two
years from the passing of this Act ; And Provided further; that if any Stockholder
as aforesaid, shall refuse or neglect to pay to the said Directors, the instalment due
upon any share held by him at the time when he shall be bound by law so to do,
such Stockholder as aforesaid shall forfeit such share as aforesaid, with the amount
previously paid thereon, and the said share may be sold by the said. Directors, and
the sum arising therefzom, together with the amount previously paid thereon, shall
be accounted for and divided in like manner as other monies of the Bank: Pro-
vided however, that before the actual sale of any shares so forfeited, the said Di-
rectors, if they shall deem it expedient, may, notwithstanding such forfeiture, allow
such Stockholder to pay up all instalments due upon any share held by him, and
upon such payment, to retain and hold the same, as if no such forfeiture had taken

place. o ' o .

1V. Provided also, and be it enacted, that if the total amount of subscriptions
within the period aforesaid shall exceed the Capital Stock limited by this Act,
then and in such case the shares of each subscriber above ten shares shall, as near-
Iy as may be, be proportionably reduced until the total number of shares be brought
down to the limits aforesaid, if by so doing there will still be allowed to every sub-
scriber as many as ten shares, but if there should be within the period aforesaid
so many subscribers as not to allow to each subscriber ten shares, then theh'said

‘ - shares
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ber as nearly as may be; an equal number:of the

- said shares, and - ‘that:. William

Hamilton Merritt, Henry Mittleberger and Jacob Keefer shall be Comimissiones to

educe or apportion and divide the said shares according to the provisions of this

Act; And Provided nevertheless that the said limitation in Tespect to persons subs-

cribing to the said: Capital: Stock, shall not extend or be construed to extend, to
' resthan eighty by purchase, after

reduce or app

- prevent the acquisition of a greater number of: she
‘the said Bank shall have'commenced its operations. '+

V. And bé;it{éﬁictéd; that the whole éiinpﬁht-‘of’ ‘Stock, Estate and Property
which the said Corporation  shall: be:authorized to hold including the Capital

Stock or Shares before mentioned, shall not exceed in value one hundred thou-
pounds, besides such surplus funds and profits as may from time to time be

sand |
on hand Iindividgd;: o

VL And be it enacted, that as soon. as ‘twenty 'ﬁ?e} thousand ]p;o‘uhds shall. :héve .

‘becn subscribed for; it 'shall ‘and may: be. lawful for such subscribers or the
- majority of them, to call a meeting -at some ‘place to be named. at:Saint Cathe-
rines aforesaid, for the purpose of proceeding to the election of the number of

Directors hereinafter mentioned : - ‘And:suchelection: shall: then-and there ‘be -

19
~ shares shall be ﬁpﬁﬁftiﬁnéd?aﬁd'Ediﬁdéd,- so'asito allow to each and every subscri-  Gommiwior.
: _ ) liow . o Somn

such
case..

duty. . o

Capital Stock
not to ‘exceed
£100,000.

-+~ Directors
to- be :elected
when £25,000.
i subscribed
for.

made by a majority of shares voted in manner hereinafter prescribed :in respect -

of the annual elections of Directors, -and the persons then and -there chosen shall
‘be the first Directors, and be capable of serving until the expiration of- ‘the first
Monday of the month of June next after they shall have been so chosen, and who
shall, as soon as the whole -amount of the ‘Capital ‘Stock aforesaid shall have
been' subscribed for,and ‘a: deposite amounting ‘to: fifty thousand pounds, or fifty
per cent on the whole Capital Stock aforesaid, shall be - paid to the said Direc-
iors, commence the business and operations of the saidbank : Provided always,
that no such meeting of the said subscribers ‘shall take place until ‘a notice is

And. when the
whole Stock is
subscribed . for .
and  £50,000
Y)a'id in, the
irectors may
commence the
business of the
bank. '

Proviso,

‘published in the Official Gazette of this Province, and in not less ‘than one news-
paper in‘the said' Niagara District, nor at the distance of less than thirty days

from the time of such notification. - .-

VIL And be it:eﬁaCtéd;iliaii%heSto,ck, =P1;6péi'ty; Affairs an'dylv:th‘cems of the

said - Corporation, shall be managed and ‘conducted by : seven : Directors; one of
whom to'be the President, and one Vice President; who; “excepting ‘as herein-.
before, provided for, shall hold ‘their offices for one year; t A ;
in June in each year; which Directors shall be Siockholders, and shall be sub-
_jects of Her Majesty, residing in this Province, and be elected on the first Monda;

in June, in-every year, at such time of the day, ‘and at such place in Saint : Catha-
rines, as theomajority of the Directors for: the time being shall appoint; and public

; - . ' ' notice

“to end ‘the first: Monday -

Power - and
number of the
‘Directors.

}Zlectioh of
Directors.

- Notice, - of

clection,

Proviso.
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" notice shall be aiven by the said Directors in the different newspapers mentioned.

in this Act, of such time and-

Manner of
electing them.

Case of cqua-
lity of votes for

_ two persons.

filled up.

Dircctors to
clect a. Presi-
dent and Vice
President.

Four of the
Directors to be
ineligible  for
the next year
after that tor

which  they
serve.
Presidental-

ways  cligible.

Vacanciesin
the  officc of
Dircctor how
occasioned,
and how to be

Dircctors
must hold at
Ieast  twenty
shares of stock.

Number of
votes to which
each - Stock-

they may happen, by a special election L
‘manner as hereinbefore directed respecting -annual elections, at such time and
‘place at” Saint Catherines aforesaid, as the remainder of the Directors or the

& & 5 VICTORLE, Cap.

, lace, not more than sixty, nor less than thirty days
revious to the time of holding the said election, and.the said -election: shall be =
held and made by such of the said Stockholders of the said bank . as shall attend .
for that purpose, in their own proper persons or by proxy; and all -elections -
for Directors shall be by ballot, and the seven persons who ‘shall have:the great-
est number of votes at any election,
directed : . And if it should happen at any Election that two or more persons
have an equal number of votes,in such manner that 2 greater number of persons
than seven, shall by plurality of votes appear to be chosen as directors, then the
said Stockholders hereinbefore authorized to hold such election shall proceed to
ballot a second time, and by plurality of votes determine which of the said per-
sons so having an equal number of votes, shall be the Director or Directors,.so as
to complete the whole number of seven ; and the said Directors so soon as may
be after the said election, shall proceed in like manner to elect by ballot, one of
their number to be their President, also one to be their ‘Vice President, who in_
the absence of the President, shall be competent to transact allthe business. rela-
ting to the duties of the President, and four of the Directors who shall ‘be chosen
for any year, excepting the President, shall be ineligible to the Office of Director
for one year after: the expiration of the time for which they shallbe chosen Direc-
tors ; and in case a greater number than three of the Directors exclusive of  the
President who served for the last vear, shall appear to be elected, then the elec-
tion of such persons above the said number, and who shall have the fewest votes,
shall be considered void, and such other of the Stockholders - as shall be eligible .
and shall have the next greatest number of votes; shall be considered as elected in
room of such last described persons, and who are hereby declared ineligible as
aforesaid ; and the President for'the time being, shall always be eligible to the
office of Director, but Stockholders not residing within the Province shall be
ineligible ; and if any Director shall move out of the said Province, his office shall
be considered vacant; and if any vacancy or vacancies should at any time hap-
pen among the Directors by death, resignation or removal from the said Province,
such vacancy or vacancies shall be filled for the remainder of the year in yhich
for that purpose, t0.be held in the same

major part of them shall appoint: Provided always, that no person shall be eligible
to be a Director, who shall not be a Stockholder to the amount.of-at least twenty
shares, or who shall not be a natural born or naturalized subject of Her Majesty.

VI Aﬁd Be jitﬁ enacted, tlviat.eA(V:hA Sfobkbdl&er shéll be éﬁ;ﬁﬂéd‘to’ a ‘nixxx-lber of -

votes proportioned to the number of shares which he shall have held in his- name
" : 3 ' at

shall be the Directors, except asis hereinafter



"at least three menths prior to the time of voting, according tothe following ratios,
that is tosay : at the rate of one vote for each share not exceeding four, five votes

holder is enti- -

 Ued. -

for six: shares, six votes for eight shares, seven votes for ten shares, and one vote for .

every five shares-above ten: Provided always thatno person, copartnership or body
politic, shall be entitled to more than fifteen votes at any such election : And provi-

ded also, and itis hereby enacted, that no shareholder who shall not ‘he a: natural: ™

Lin;it;ﬁbnsé : : ;

born or naturalized subject of Her Majesty, or. who shall De a subject of any for- =

ever of the Sharebolders of thesaid Corporation, or shall assistin calling any meet-

“cign Prince or State shall either in person or by proxy vote at any meeting what- .

‘ing of ‘the Shareholders, any thing in this ‘Act to the contrary notwithstanding. =

 IX. And be it enacted, that neither the Cashier nor any other Ofﬁcerf of the said

Bank shall bold any proxy for the choice of Directors. .

X. And be it enacted, that the Directors for the time being or a major part of
them shall have power to make and subscribe such rules and regulations as to

them shall appear needful and proper touching the management and disposition of
i o > :

the Stock, Property, Estate and Effects of the said Corporation, and touching the
duties and conduct of the officers, clerks and servants employed therein, and all
such other matters: as appertain to the business of a Bank, and shall also have
power 1o appoint as many officers, clerks and servants for carrying on: the said

business; and with such salaries and allowancesas to them shall seem meet: Pro-.

vided that such rules and regulations be not repugnant to the laws of this Pro-

vince, or to the provisions of this Act, and shall be binding on all members -and

officers of the Corporation and persons under its control after they shall have been
submitted to a general meeting of the Stockholders and approved by a majority of

the Stockholders present thereat. - . -~

| XI. And beit éna;cted, that it shall be the dutf of '(.‘hé;Difécvtbrs‘ :tovm:;ke‘half

vearly dividends of so much of the profits of the said bank, as to them or. the ma-
jority of them shall appear advisable, and that once in every three years and

oftener, if thereunto required by a majority of the votes of the Stockholders, to be
given agreeably to the ratios hereinbefore established, at.a general meeting to. be

called for that purpose, an exact and particular statement shall be made out of the

debts which shall have remained unpaid after the expiration of the original credit, -
for a period of treble the time of that credit, and of the surplus profits, if any, after. -

. Dividends,
how - to- :be -
‘made. -

General ac-
counts - of the
affuirs of the
Bank, when to
be made. ’

deducting losses and dividends : Provided always, that no dividend shall in any

case be made except out of the clear surplus profits of the said Bank, and so- that
the Capital Stock. of the Corporation shall not be impaired or lessened by the
payment of such dividend ; and if any dividend shall at any time be made con-

trary to the provisions of this section, each and every Director (including the Pre-

-~ sident

~ No Dividend
-to be made cx-
. cept out of the
clearprofits.
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sident and Vice President,) who shall have consented to the making of such divi-

- dend, shall e for ever after ieligible for the office of Director. -

Total linhia
lities” of  the
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ceed  three
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mount of its .

stoek,

Penaliy on
Directors “con-
senting to any
C.‘(CL‘S{‘. s

Xil. And beit enacted, that the total amount of the Debts which the said Cor-'

poration shall at any time owe, whether by Bond, Bill, Note or otherwise con-
tracted, over and above the monies then actually deposited in'the Bank, shall ot
exceed three times the sum of the Capital Stock subscribed and actually paid into
the Bank, andin ease of such excess, ‘the Directors under. whose administration it
shall happen. shall be Hable for the samg in their natural and private capacities ;

but this shall not be construed to cexempt the said  Corporation, or any estate,

-real or personal, which they may hold as a body corporate, from being also liable

for and chargeable with the said excess ; but such of the said Directors who may
have been absent when he said excess was contracted, or who may have dissented
from the resolution or act, whereby the same was so contracted, may, respectively, .
vroncrate themselves from being so liable; by giving immediate notice of the

~fact; and of their absence or dissent, to " the Stockholders at a general meeting,

No note tohe
for less ‘than
“OS.

~!

What real
preperty | she
sunk may hold.

- Propeny
mortuneel - to
the bk,

In what thing
the bank mav

©odeal.

Proviso,

which they shall have the power to call for that purpose.

XIJL And be it enacted; that it shall not be lawful for the said Corporation to
issue any Note or Bill under the value of five shillings of lawful money of this
Province of Canada : Provided always that the total amount of the Notes of the
said Bank being for a less sum than one pound currency, each, which shall be is-
sued and in circulation at any one time shall not exceed one fourth of the amount
of the Capital of the said Bank then padin. ~ o

X1V. And be it enacted, that all promissory Notes of the said Corporation pay-
able on'demand or to bearer shall bear date at the place of issue, and ‘shall be

payable on demand at such Place in Jawful current coin of this Province.

XV, And be it enacted, that the lands, tenements. and ‘hereditaments which it
shall be lawiui for the said Corporation to hold, shall be only such as shall be re-

~Guisite for its immediate accommodations in relation to the convenient transaction

of its business, or such as shall ‘have been hona fide mortgaged to it, by way of se-

curity, or conveved to it n satisfaction of debts previousl y contracted in the course”
of its dealings, or purchased at sales upon judgments which shall have ‘been ob-
tained for such debts : and the said Corporation shal I not directly or indirectly

deai or trade in buying or selling any goods, waresor merchandize, or commodities
whatsoever; and further that it shall not in Is corporate capacity, purchase or
hold any of its own stock : Provided that nothing herein contained ‘shall in an: _
wise be construed to Linder the said Corporation from’ dealing in Bonds, Public’
Securities, Bills of Exchange or Promissery Notes or in buying or selling Bul-
lien; €3old, or Siiver. ' o ' R e S

: ' XV,



1841 & & 5 VIOTORLE, Cap. 96.

XVL And be it enacted, that the S'ud Corporation shall not advance ‘money on
-~ the security of any lands, real property or-ships or be engaged in any trade or

- dealing except as hereinbefore mentioned but shall confineits operations to dis-

counting: commere

banking business. -

XVIL And beit furthex én'ziétéd;-th:éft- ndﬂ:iﬁg’ in thstct sh'zll aiuthoﬁ'ié or be con- ,

o83

o Bankmnotto: . 1/

loan money-on
the “pledge " of
.i;s :IOQL ‘

ial paper -and’ negotiable securities, and to other legitimate

- strued to-authorize the said Corporation to hold-any stock; share or interestin any
other chartered Bank: in this Province, except the same shall be taken boné jide 1

and for the payment.of a real bond fule debt.

- XVIIL Prdviivdéd,alw:iys, and be'it-e.xiéléted, that it shall not he lawful for the

said Corporation to advance any money by way of loan, on the pledge of any .
share or shares of its Capital Stock; and if’ any loan shall be made in contraven-

- tion of this section, such pledge, and the act, instrument, or writing, (if any) swhere-
- by the same shall have been attempted to be made, shall be utterly null and void,
and the Corporation shall have no. remedy either in law or in equity for “the re-
co'very,olfthe;loan:somade.}. AR T R T

XIX. Andbeit enac"t‘e‘d", thatthe total amount of all the Notes of the said Coty'p,ora::-‘*

- tiou issued andin circulation, shall at no time cxceed the amount of the Capital Stock

actually paid in; -and if any excessive issue shall take Placein contravention of this

section, this Act shall cease and determine from the time when such excessive
issue shall oceur; and in such case the. President, Vice President, and each of the

Directors, who shall know that: such excessive issue has occurred or has’ been au-
thorized, and shall not, within forty-eight Lours after Lie shall have acquired 'such

knowledge, give public: notice thereof in one of the Newspapers published in
- the Niagara District, shall be personally and jointly and ‘severally responsible
and liable for all debts, claims and demands due by the said Corporation.”

“Fhe notes of
the Bank . in
circulation
never o ex-
ceed  the a-
mount of it
_stock.

~ Penalty.

 ; XX, Ahd, beit .énacté&, ;thati‘no,tliing -hekéin ,contaiiled shall be taken bt-cbu‘,—? :

strued to prevent. the Legislature:of this Province,at'any time hereafter from m ak-

ing such provisions as:to the issuing of motes, or -the. amount or: description “of-

notes which may be issued, or as to any other provisions or resirictions respecting

the transaction of business. by the said Bank, as may from time to time be deemed

- necessary or proper t0 be applied generally to other Banks in the Province. 7 =

o XXI And bé it eﬁhctéd; Vt'hat,‘t‘}ie. shares of the said ;Capif;;l‘ -'Stock‘ ~shall “be
transferable, and may be from timie to time transferred by the- respective persons
subscribing the same, either in person or by proxy: Provided always that such
BT T ' ‘ transfer

Manner in
“which ~stock
shall be trans-
ferable,



k Modes in’
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transfer be enter ed or rcm«texed ina book or bookb to be Lept for th’lt ourpose by? ¢
the Dnector< . : R SR

XTUI. Andbe it emcted ﬂnt the Bxlk ob]mtorv and oi‘ medxt, under the Qe‘ll, N
of the said Corpm*auon which shall be made to any person, shall be assignable by
endorsement thereupon under the hand or: hands of such person and of his-assig-

nee, and so as absolutely to transfer and vest the property thereof in cach assig-

nee. ~ucce~>xvclv, and 10 emble such assignee to bring and maintain' an action
thercupou in his own mame ; and Billsand Notes which may be issued by
order of the said Corporation, signed by the President, and contersigned by the
Principal Cashier or Treasurer, promising the payment of mouey to any person

- ororder, or to bearer, though not under the Seal of the said Coxporatmn shall be.

- Gfficers and
Clerks of the
Bank to "nc
security.

No Directors
exceptthe Pre-
sident to ' re-
ceive any emo-
lument,

Where the
Bank shall be
established,

binding and onlw'\torv upon the same; in like manner and with the like ‘force and

‘effect as upon any private person, if issued by him in his private or natural capa-

city, and shall be assignable or ncvotlable in kae manner as if they were so ls~ued :
by such private person. : : .

XXIII And be it enacted, that *.'erv Cashier and - Clerk before he eniers
into the duties of his oﬂlce »nall give bond. with two - or more sureties in such
sum as may be ~am<factow to the I)xrectoxs w 1th condmons for the fanh(’ul dlS- ‘

ch.mre of Ins dutv

- XXIV. And be ‘it enacted that it ehall and may be hwf’u] for the e’ud Cor
poration to allow and pay interest (but not exceeding the'legal rate of interestin
this Province) upon monies deposited in the Bank, and also it shall and may be
lawful for the Corporatxon in discounting promissory notes or other negotiable
securities to receive or retain the discount thereon at the time of. the dlscountmo

‘or negotiating the same, any law or usage to the contmry nothﬂlstan(hntr

XXV. Andbe it enacted, that the Dn’ector< e\ceptm«the Prem]ent shall not
be entitled to any emolument for their services ; and that five Directors shall con-
stitute a Board for the transaction of business, of whom' the ‘President, or in-his
absence the Vice President, shall be one, except in ‘case of sickness or absence of
both the President and Vice President, in which case thc erector; preaent may ,
choose a Chairman for the said meeting. ‘ o o

XXV And be it enacted that t]:e wd Bank shall be esmbhehed and the .
buildings necessary for the accommodation thercof erected, purchased or]eased, and
the business thereof atall times thereafter transacted, at such place at Saint Ca-
therines, in the District of Niagara aforesaid, as the Dm,ctors or the majority of

them mav appomt Provided always, that as soon as it may be deemed expe-
d:ent
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. 7‘ dxent, branches of the. eald bank and off-ces of acpoqte and dxscounc may be au-

~ thorized by the said Directors or'the: majority of them, in any other part of this

 Province, under such rules 'md Tegulations as the s‘ud Directors or the major part -
“of them may think | . roper, not reputrnant 1o the general rule of the S'lld (Jorpom-,"

. tlon or the provmons of th1> Act., or to, the LaWa of ﬂna Provi mce

o
2

8{,,, e

Br:iriclics mnv,:‘: s

be :established
in other places. -

XXVII And beit f'unher enacted that each and ev cry otﬁce of discount and: A

"‘deposxt ‘established or hereafterto be estabus‘led by the'said Corporation and un-

“der the management or direction of a local board of Directors, shall be considered
and held to be a’'Branch Bank, and subject to the 1eatnctxons as to the lsuun“‘

aud redemptxon of note» promded in this Ac.,

.&’CVIII And be it emctefl that if at any tnme aftox Lhe [)'1:51'10‘ of tlus Act
the said President, Directors' :md Company shall refuse, on demand being made at
their Banking Housc or at any branch established under this Act, or ,Whelever

such bills, notes or evidences of debt. may be payable, if made payable at any par-
ticular place during the regular hours of doing business, :to - redeem in specie or-
other lawful money. thexr sald bills, notes or oLhcr evidences of debt issued by the

_said Company, the said President, Directors and Company shall, on pzin_of for-
- feiture of their charter, wholly discontinue and close their said banking operations,
either by way of discount or otherwise, until such time as the Pxexxdent, Direc-
. torsand Company shall resume the redemptlou of their bills, notes or other evi-
dences of debt, in specie or moneéy being a legal tender at, the r'lte at which it
ahall be oﬁ'ered by the said Corpomuon ‘ o R

CHat an)' time

the Bank shall

fail - to ‘redecm . !

its Habilities in |

 specie, it shall -
cease its bank< -

ing_operations
unul it resumes
specie payment .

XXIK And be lt enacted that any such ~u¢pensxon of specie pavments Dby :

the said Corporation, either at the cInef place or seat-of business in the said: Town
or vxllave of St.. Catherines, or at any Branch of the said Bank in this Pro-

vince, for sixty days either comecutlvely orat intervals in any one year shall -

operate the forfeiturc of the charter hereby granted, and of all the rights and pri-
vxleges confened on the smd Corpomuon by this Act v

XXX And b., 1t enacted that zt slnll be thc dutv of dxe Dn ectors or Cabhlel'

of the Bank, to allow, durmo g the hours of business, tlie names of the Stockholders

in the said Bank with the amount of Stock 1espect1vely owned by them, to be
‘ taken by any Stockholder who may requn'c the same. :

YXXI And be it enacted that it shall be the duty of the Pxesxdent or V ice
‘ Preexdent and Cashierof the saxd Bank for the time being, to mnake a return un-

der oath to the Provincial Parliament once'in each year, it required, either by the -
:T,eglslatwe Counc:l or Leo'lslatlve A«embly and they shall alw when requn‘ed‘

" by

Any Storlu'
holders : . may

takealistofthe,
namesofallthe - -
Stockholders. .

Prcsident‘nnd
Cashier ~ "to -
make a yearlv:
return, . (on
onth to the
Legislature, of
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by the Governor of this Province; cause a half yearly return in the form of the

Schedule A, shewing under the heads specified in the said form, the average of the

ameunt of the notes of the Corporation in circulation and its other liabilities.at the
terinination of each week or month to which the statement refers, and the average
amount of specie and othier assets that were available to meet the same, and such

returns shall be published in the Official Gazette of this Province, and :in one

newspaper in the District in which the Bank shall be established, and further that

they shall at all times, when required by the Governor of this Province, for the

time being, furnish him with a return ; which shall contain a full :and true ac- .
count of —The Capital Stock paid in— Bills in circulation of five . dollars and up-.
wards not bearing interest—Bills in’ ‘circulation  under five' dollars not bearing,
intetest—DBills and notes in circulations bearing interest—Balance due to other -
Banks—Cash deposited including - all sums whatsoever due from. the Bank

not bearing interest—(its bills in circulation and balances  duegto other Banks

excepted)—Cash deposited bearing interest—Total amount due from. the Bank.
—And of the Resources of the Bank—The Gold, Silver and other coined metals

in the Banking House—Real 'Estate—Bills of other banks—Balances due from

other banks—Amount of all debts due, including. notes, bills of exchange,.and all .
- Stock and funded debts of every description, excepting the balances due from.
other banks—Total amount of the resources of the bank—Rate and amount of the -
last dividend—Amount of reserved profits at the time of declaring the last divi-.
dend—Amount of debts due to the bank and not paid, and considered doubtful. .

XXXIL And be itenacted, that copies of the said half yearly statements shall

be furnished to the Governor of this Province, and the said - Corporation shall, if

~called upon by him, verify the sime by the production as confidential documents
of the weekly or monthly balance sheets from which they are' compiled, and’

shali likewise on the requisition of the Lords Commissioners of Her Majesty’s

o

their Lordships shall see fit to call for.

‘Treasury farnish in like manner such other information respecting its affairs as

XXXIII And be it enacted, that the Directors of the said Bank shall not,

upon pain of forfeiture of their charter, loan or advance any money or bills ‘of the

said Bank to any Stockholder, upon the credit of the Stock, which such Stock-

-

holder may hold in the said 'Bank; but shall require from the said:Stockholder .-

endorsers in all respects as safe and substantial as would be required from any

applicants for discounts, not being Stockholders.

such Banks personally liable to a certain extent beyond the amount of Si;oélgbs%b4
: , : | cribed ;

XXXIV. And whereas it is expedient to afford additional security to the public
against the fajlure of Banks in this Province, by rendering the holders of, Stock in
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- scribed ;-;-‘Be‘v‘it:tljelfefore further enf;téted, that the Sl_)qreholders of the said Baxik?
shall ‘be respectively liable for the'éngagements of the Company to the: extent of
twice the amount of their subscribed shares. .0 7T o

. XXXV 'And'be it enacted, that the sum for which such ’St{)ékholﬂd'et" : shall be

so liable beyond the amount of the original or first value of ‘the ‘Stock by them
respectively held, shall be called in by instalments in the same manner as such

Bank may have been authorized to call in Stock originally subscribed

called, the Directors of the Bank shall be and they are hereby authorized to sue.
and prosecute in its corporate name, in any of the Courts of Law in this Province

for such instalment : Provided always that such sum or sums of money which
- may be so called in, shall only be applied towards the payment of such debts or
claims as may be_outstanding .against such Bank : And provided also, that
nothing herein contained shall extend, or be construed to extend to authorize such
- Directors 1o call in or demand any sum from the Stockholders, over and: above a
sum sufficient to discharge such debts and claims as may be outstanding, as afore-
ssald. T T TR R s T DR TR

* XXXVL And be it enacted, that the amount of paper discounted, on which the
‘names of Directors or.Officers of the Bank shall appear as drawers,
~ endorsers, shall ‘not exceed one-third part of the whole discounts of the Bank. =

- XXXVII. And beitenacted, that it shall not be lawful for the Cerporation
hereby constituted at any time whatever, directly or indirectly, to advance or lend
to or for the use of, or"account of any foreign Prince;” Power or State, any. sum
or sums of money or any securities for money, and if such unlawful advance or

loan be made, then and from thenceforth the said Corporation shall ‘be dissolved,

and all the powers, authorities, rights, privileges and- advantages hereby granted,

~shall cease and determine, anything in"this Act to the contrary notwithstanding..

: XXXVIII,-‘Aﬁdf-bétit"‘eiriaétéd,:-‘tba‘t“ii‘;ibés’éibﬁf the failure or insolvency of the
said Bank; orin case the Stockholders shall neglect or refuse ‘to-appoint Direc-

tors within three months afler the'time when by law the

the Stockholders are so liable, as aforesaid, in' the manner ] ,
may be lawful for the Governor of this Province to name and appoint five: Com-
missioners to manage the affairs of the said Bank, who shall have and exercise
all the power of Directors in the settlement of the affairs of the said Bank, but
shall not be authorized to carry on business of Banking, except the calling in ‘so

 shall

;and in
- case any Stockholder shall neglect, or. réfuse to pay the amount which may be so’

“debts

, > Toonths afte : e same should be appoin--
ted, or if such Directors shall neglect or refuse to call in the several sums for which
aforesaid, it ‘shall and

87

the amonnt of
his stock.

‘Directors may
callin thesums
for which
Stockholders

shall be liahle
beyond the a-
mount of their
stock. :

But only for
the purpose of
dischargingthe
of “the
Bank. - )

acceptors or

Amount of
paper discoun-
ted for  Dirce-
tors or Officers
of the Bank li-
mited.

-

In case of
failure orinsol-
veney - of the
Bank, or if the
-Stackholders
shall neglect to
‘appoint Dirce-
tors, the Go-
‘vernor mayape
peint Commis-
sioners ‘to ma-
nage its ; ffairs
for certain pur-

ORI ISy St vbanaveh s bl i S v Ll ung m- _poses-only.. -
much of the several sums for which'the respective Stockholders may be liable, as -
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‘Servant of the Corporation, hereby constituted, shall secrete,
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shali be sufficient to discharge the sum or sums which may be due by such Bank,
together with the necessary expenses attending such management. =

XXXIX. And be it enacted; that no by-law of the said Corporation shall be re-
pugnant to the laws of this Province or to the provisions of thisiAet. . -

 XL. And be it enacled, that in the cvent of the shires of any Subscriber or
Stockholder being reduced by the Commissioners appointed as  aforesaid, to
reduce or apportion and divide the same, she Commissioners shall refund to the

Subseriber or Stockholder, any amount he shall have paid over and above ten

per centum upon the number of shares which the said Commission shall set apart

to him, at the place at which the said ten

subscribed, was paid upon being requested so to do..

per centuim ‘upon the shares originally -

XLI And be it enacted, that the agents to be appointed to open the books of
subscription as hereinbefore provided, shall be under the direction and control of
the said Commissioners hereinbefore appointed, until the said Capital Stock shall
be entirely subscribed for, and ten per centum thereon ‘actually’ paid; then, and

from thenceforth, all maiters and things connected with said Bank shall be under

the control and direction of a Board . of Directors, to be elected as “hereinbelore
provided ; and in case the Capital Stock of the said Bank shall not be subscribed
for within eighteen months, and paid in within two years after the passing of this
Act, then it shall be the duty of the said Commissioners, and they are- hereby re-
quired to refund to any Subscriber or Stockholder, upon being requested so 1o do,
any amount he may have paid at the time of subscribing, and . this Act shall cease

and determine. : .

Cashier, Manager, Clerk- or
; embezzle or abscond
with any bond, obligation, bill, obligatory or of credit, orother bill or note or
with any security for money or any nmoney or effects intrusted to him as such
Officer, Cushier, Manager, Clerk or Servant, whether the same belong 1o thesaid
Corporation, or belonging to-any other person ‘or persons, body or bodies politic or
corporate or institution or institutions, “be lodged-and deposited with the said
Corporation, the Officer, Cashier, Manager, Clerk or Seivant so offending, and -
being thereof convicted in due form of layv, shallbe deemed guilty.of felony.

XLIL Andbe it enacted, thatifany Officer,

'XLIII. Andbe it enacted; that if any person or persons shall forge or count-.
constituted, or shall forge:

erfeit the Common Seal of the :Corporation hereby ¢ } , :
or counterfeit, or alter any bond, obligation, bill obligatory or of credit, or other bill

or note of the said Corporution, or any endarsement or endorsements thereon, with
: o ' ©an
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an iniention to defraud the said Corporation, or any persen or persons, body or

bodies politic (r corporate; or institution ox institutions whomsoever and whatso-’

ever ; or shall.offer or pass any forged, counterfeit or altered bond; obligation, bill
obligatory or of credit, or other bill or note of thesaid Coiporation, or endorsement
or endorsements thereon, orshall demand the moiey therein mentioned, knowing
the same to. be forged, counterfeit or altered, every such person, for every such
- offence, upen conviction thereof in due form of Jaw, shall be decmed and adjud-
ged to be guilty of felony. : TR T T S e

XLIV. And be itenacted, thatifany person shall engrave, form, make, oOr
mend any plate or plates, paper, rolling-press, or other tool, instrument or material

 derised, adapted or designed for stamping, forging, or malkiing any false or counter-
feit Bill of Exchangeé, promissory nole, undertaking or order for. the payment ot

1

money, purporting to be thie Bill of Exchange, promissoiy note, undertaking or.

“order of the said Gorporaticn, or of any of the ofiicers or persons engaged in the ma-
nagementof the affairs.of the said Corporaticn in the name or oa the behalf thereof,
or shall have ii his possession any such plate or plates, engraven in any part, or

any such paper, rolling-press, or other tool; instrument or material devised, adap-

Punishment of
persons engra-
ving plates &cc.

- ted or designed as aforesaid, with the intent to use and employ the same, 0r w0

~ cause or permit the same to be used and ersployed in forging and weaking any
such false and counterfeit Bills of Exchange, promissory notes, undertakings or or-
lers, every peison so offending shall be deemed and taken to be guilty of felony ;
and the proof that such plate, paper, rolling press or otler tool, insirument or
material, as aforesaid, was forned, made, engraved or mended by or was in the
possession of such person for some lawful purpose shall lie upou him or her.

XLV. And be it enacted, that cvery person convicted of felony under this Aet

shall be punisiied by irsprisonnient at bard labor in - the Provineial Penitentiaty
for any term net less than seven years or by imprisonment in any other Gaol
or place of confinement for any tern not exceeding two years.

XLVI. And be it enacted, that it shall and may be lawful o andfor any one
Justice of the Peace, on complaint made before him, upon the oath-of one credi-
ble person, that there is just cause to suspect that any one o more person or. per:
sons are, or have been coneerned in making or counterfeiting any such false bills of

_exchange, promissory notes, undertakings or orders as aforesaid, by warrant under
the hand.ofsuch Jusiice, to cause the dwelling-house, room, workshop, outhouse
or otlier buiiding, yard, garden, or other place, belonging to such: suspected per-
son or persons, cr-where any such person or persons shall be suspected of carry-
ing on any such making or- counterfeiting; to ‘be searched ; andif any -such false
bills of exchange, promissory notes, undertakings or orders, or eany such plates,

o ' j2 ‘ rolling

-

i Power .of
searching  for
Counterfeit
Bills, plates,
tools &c.
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- voliing-presses, or other tools, msmunente or m'ltermls shall be foundi m the custo-

R. hts nnt
speclall; af-
fected to be
saved.

Public Act.

dy or possession of any person or persons whomsoever, not having the same bysome
law ful authority, it shall and may be lawful to and for any person orpersons whem-

“soever discovering the same, to seize and he and they are ‘hereby autborized and

requiired to seize such false or counterfeit bilis of exchange. premissory notes, under-
takings or orders, and such plates, ‘rolling presses or ‘other tools, ‘instruments or
materials, and to carry the same forthwi ith before a Justice of the Peace of the
County or District, (or if more convenient, of the adjommfr Coumv or District,)
in which the same shall be seized, who shall cause the same to be secured and
produced in evidence against any person or persons who shall or may be. prosecu-

‘ted for any of the offences aforesaid, in some Court of Justice, proper for the de-

termination thereof, and the same, after being so produced in_ evidence, shall, by

order of the Court, be defaced or destroved or otherwise dxsposed ofas such Court
shall direct. -

XLVII And be it enacted, that nothm“ in this Act contamed shall in any
manner derogate from, or aﬂ'ect or be construed to derogate from or affect the
rights of Her Majesty, Her Heirs and Successors, or of any person or persons, or of
any body or bodies politic or corporate, except in so far as the same- may be spe-
cially deloﬂated from or affected by he plovmons of this Act ' '

XLVIIl. And be 1t enacted, that this Act shall be held and taken to- be a

public Act, and shall be ]udxczallv taken notice of, and have the effect of a public

Act, w1thout being specmllv pleaded
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FORM OR SCHEDLLE A

querred io 'm the foregomo Act. jv: i

: RETUR\I of the averacre amount of anbxhtxes and assets of the Bank of the Nxacrara st—
tnct durmfrtheper[odfmmﬂ,; S te Bt

18

\Ionth '

endmo-

LIABILITIES

"18 vaS

18

303\ Sepl 31st Oct. mhmv 31st. Dec. 313“ Jan. .sgl Feb.!

Promxssory ;‘ota in cxrcul:mon not b*anng mtcrest
Bills of Exchange in circulation not bearing interest
Bills and Notes in-circulation bcn:mg interest, .. .° -
- Balance due to other Banks, . F ol
Cash deposits, not bearing. mtcrest, e e
Cash deposits, be:u'mn' mtcrest, O

b bt th

Total ‘.vcrawe an‘bmtxes, N

b

ASSETS

- Com and Bullwn o e
" Landed or other Property of the Bank ;_ e .
‘Government $Securities, .. Coe .
_ . Promissory Notes or Bills of other’ Ba.nks
Balances due from other Banks,” . .7 . ..
~ Notes'and Bills discounted, or. other chts dueto the
Bank, not included under t.he forcvomg hca.ds .

Bl

——— g

b t»

Totala.werngeAssets, o l l

CAP XCVII SR

. An Act to e\tend the Charter of “ The CltV Bank . and to mc

Capltal Stoc thereof

ISth September, 1841 —Presented for Her Ma;estys Assent and re5°rved « fo" 1he .

siguification of Her - Majesty’s. pleasure thereon.”

llth March, 1542.—Assented by Her Majesty, in Her Pm'y Councxl
27th April, 1842.—The Royal Assent signified- by. the Procld

‘ celleucv Sm Cﬂmm-:s BAGOT, (xovcmor General

rease the

matxon of Hxs E\-

B

WHERLAS under and by v1rtue of an Act of the: Pa:hament of that p°rt of Preame, ,» '

the Provmce called Lower Canada, paased in the third yearof the REIW{J of -
is



