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CAP. XCVI.

Au Act to Incorporate sundry persons under the style andtitle of the
President, Directors, and Company of the Bank of the Niagara
District.

18th September, 1841.-Presented for Her Majesty's Assent and reserved "for the
signification of er Majesty's pleasùre thereon."
1t March, 1842.-Assented by Her Majesty, in Her Prvy CounciL.

27th April, 1842.-The Royal Assent signified by the Proclamation of bis Ex-
cellency SIR CHARLEs BAO, Governor General.

WTHEREAS, the establishinent of a Bank at'Saint Catherines, in th e Niagara ream"'

Districtwil< conduce to the prosperity and advantage of Commnerce and
Agriculture, as well in the Province at large: as in said District; and whereas
George Rykert and: others, by their Pétition presented t -the Legisiature, have
prayed for the privilege of being incorporated: Be it therefore enacted by the
Queen's Most Excellent Majesty. by.and with the advice and consent of the Le-
gwislative Council and of the Legislative Assembly of the Province of Canada, con-
stituted and assembled by virtue of and under the authority of an Act passed in
the Parliament of the United Kingdom of Great Britain and Ireland, intituled,
An Act to Re-unite the Provinces of Upper, and Lower Canada, and for the. Govern-
ment of Canada, and it is hereby enacted.by the authority of the same, that
George Adams,George-Rykert, Jacob Keefer, Chauncey Beadle, Thomas Merritt, ,C
Frederick Lewis Converse, Henry Mittleberger, John Clark, James Beamer ted a body cor-

Clendenan, Roland Mc)onald, William C. Chase, Elias Smith Adarr.s, Thomas "ame
Burns, James R. Benson, A. R. Boomer, and all suci- persons as shall ;hereafter er a
become Stockholders of the said Bank, shall be, and are hereby. ordained, consti- «Com ny of

tuted, and declared to be,- froni time to time, and untiL the first day of June, which h °
will be in the year. of our Lord one thousand eight hundred and sixty two, a body "District."

corporate and politic in: fact and in name, by the style and title of." The President,
Directors, and Company of the Bank of the Niagara District."

Il. And be it enacted, that a Share in the Stock of the said Bank shahl be va*m* and

Twelve Pounds Ten Shillings, or the equivalent thereof in specie, and the number shares in the

of Shares shall not exceed Eight Thousand.; and that the books of subscription :ab banS.

shall be opened~ atthe sametime, inSt. Catherines, Hamilton, London, Brantford, ,
Cobourg, Kingston, Brockville, and in the cities of Toronto,:Montreal, and Quebec, openea at eer-

within three months .after the passing ofthis Act, by such person, and under such ta places.

regulations as the Commissioners hereinafter appointed shall direct.
I.
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A certain pro- And be it:enacteci that il shal and may belawful Ior any persons, Wr
portion of the ajests Subiects or Foreigners, 1é subscribe for such andso xny shares as
stock su.bszcr-ý
bed for bv th m think it ac h aresrespecvelysubscribed shaIl be bl
peo i gold orsilver, t say, ten per centum. on the nt oftockb ubecrbd

JtY.by any ýperson, shaltbe deposited, atthe: lime'of'sub'scribing, with. ý the. a.agent ý ap-
pointed t open the books ofsuch bank or in some chartered Bank within -de
Province, to be called for by the Directors hereinafter appointed bv virte: -of this

And the re- Acta soon asthey :it den expedient; and the remainder shah be payable in.
niinder sucl instaments as a ajority of thestockholdrs, at a mting to be SS

co nvened at Saint Catherines for, that purpose, shail ag .r ee&up .on, -pro vided :no iii-
staltent sham exceed ten per centnu upon the Capita Stock or be called for or
becomne payable in less than thirty days after:public notice shall have -been- given
in the Offici.ai Gazette of this Province', and in. one or more. of the ý,several News-
papers published in'the Niagara District te that effect,- and Executors, Adniinis-
trators and Carators paying instalments on. the, shares ,of deceased., shareholders'

Proviso: the shil be and the emn r paying the same .Provided al-
wvhole.,tock to
b)e itys, that the vhole amountoftheCapital Stock sha. be subscribed for, scand
for, and fifty flfty per centum thereon shah be ctuall. pai in, before the.Bank shah com-
per centy
pid rence businesss that the whole amount of rethe Capital'Stock shali be
the Banàk shalltheWiik saHsubscribed; for wvithin ecgliteen monthsý from thepsigotisAndhate
comnmence bu-C

nc bwhole aount of the capital so subscribed, sha be called i andpaid within two
years from the passingr of this 2Act; And Provided -furthier,* that if any Stockholder

Shar asaforesaid hal reuse or neglet 10 pay 10 the said Diectors, the instalment due
forfeited upon any share heldby him at the lime hen le sha be bound by law so to d,which the in-

sucli Sýckholder as aforesaid'shall forfeit such share as aforesaid, wvith the amount
flot 1paid whcn previously paid thereo'n, andiffhe said share may beî sold .by- the said. Directors, and
called for.

the suml arising therefiom, togrether with the amount previouslypaid thereon, shall
be accounted for and dividedî ii ike'manner as other mollies of,-the .Bank: Pro.-
vided however, that before the actual sale of any>shaxes 50 forfeited, thie ,said Di-
rectors, if they shail deem it expedient, may, notwithstanding sucli forfeiture, allow,
Suclh Stockhciolder to p'ay up all instalments due uponany share held by hiand
upon such payrnent, to retain an& hold tfhe ýsame, as if no sucli forfeiture had taken
place.

teIV. Provided also, andbeit enacted, ofat if the total amount of subscriptions
tlie sul)iscrip- w itliin the period aforesaid. shahll exceed the Capital Stock limnited *by'this Act,
theanount o thien and in sucli caseý the shares of each subscriber abo ve t 1en- shares, shahl, as near-
thc sto:k, pro-
vided fur. I as may be, be proportionaby reduced until the total number of shares be brought

Msto tue liits aforesaid, if by so doing there wil stil be allowed every sub-
scriber as many as ten shares, but.if there should be within the period aforesaid
so many subsribers as not f allow to each subsriber ten shares ien the said

sharesz
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shares shall be apportioned and divided, so as-to allow to each and every subscri- .comission-
ber as nearly as mav-be, an equal number of the said shares, and that William *
lHamilton Merritt, Henry Mittleberger:and Jacob Keefer sha llbe Commissioners to duy
reduce or apportion and divide the said shares accordingto the provisions of this
Act; And. Provided neverthelessthatthe said limitation in respect to persons subs- °
cribing to the said Capital Stock, shall:not extend or:be construed to extend, to
prevent the acquisition of a greater number of shares than eighty by purchase, after
the said Bank shal have commenced its operations.

V. And be it énacted, that the whole amount of Stock, Estate and Property capita stockwhich' the said Corporation shaIl belauthorized hold including the Capital not to exceed
Stock or Shares before mentioned, shall not exceed in value one hundred thou- 1')000
sand pounds, besides sucl surplus funds and profits as may from time to time be
on hand undivided,

VI. And be it enacted, that as soon as -twenty five thousand pounds shall have Directors
been subscribed for, it shall and may be lawful for sucl subscribers or the to le electea
majority of them, to call a meeting at some place to be nained at Saint Cathe- ih subc2 ,0d
rmes aforesaid, for the purpose of proceeding to the election of the number of for-
Directors hereinafter mentioned: And -such election shall the- and there be
made by a majority of sharés voted in manner hereinafter prescribed in respect
of the annual elections of Directors, and -the persons then and -there chosen shall An when thebe the first Directors, and be capable of serving until the expiration of the first wholc Stock isZD, ~subscribeil for,Monday of the month of June next after they shall have been so chosen, and who and> £50,(W
shall, as soon as the whole 'amount of the Capital Stock aforesaid shall have idin. *he
been subscribed for, and a deposite amounting to fifty thousand pounds, or fifty commence"Ie
per cent on the whole Capital Stock * aforesaid, shall be paid to the said. Direc- °ies" of the
tors, commence the business and operations of the said bank: Provided always ' .
that no such meeting. of the said subscribers shàl take place until a notice is
published in the- Official Gazette of this Province, and in not less than one news-
paper in the said Niagara District, nor at the distance of less than thirty days
from the tine of such notification.

VII. And be it enacted, that-the Stock, Property, Affairs and Concerns of.the Power and
said Corporation, shall be managed and conducted by seven Directôrs. one of n"$b"°r me
whom t- be the President, and one Vice President, who, excepting as herein-before provided for, shall hold their offices for oneyear, to end the first Monday
in June in each year ; which Directors shal be Stockholders, and shall be sub- Elction of
jects of Her Majesty, residing in this Province, and be elected on the first Monday D**c°"'
in June, in every vear, at sucli time ofthe day, and atsuch .place in Saint Catha-
rmes, as thynajority of the Directors for the time being shall appoint; and public Notice of

notice cl«chon-
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notice shall be given by the said Directors in the different newspapers mentioned
in this Act, of such tirne and place, not more than sixty, nor less than thirty days
previous to the time of holding the said election, and the .said election shall be
held and made by such of the said Stockholders of the said bank as shall attend

Maner of for that purpose, in their own proper persons or by proxy; and ail elections
eCtins thein. for Directors shall be by ballot, and the seven persons who shall have the great-

est number of votes at anv election, shall be the Directors, except as is heremafter
directed: And if it should happen at any Election that two or more persons

Case of equi- have an equal number of votes,in such manner that a greater number of persons
than seven, shall by plurality of votes appear to be chosen as directors, then the
said Stockiolders hereinbefore authorized to hold such election shall proceed to
ballot a second time, and by plurality of votes determine which of the said per-
sons so having an equal number of votes, shall be the Director or Directors, so as
to complete tie whole number of seven; and the said Directors so soon as may

Dircetors to be after the said election, shall proceed in like manner to elect by ballot, one of
clcct a Presi-
dcnt and Vice their number to be their President, also one to be their Vice President, who n
President- cth absence of the President, shall be competent to transact ail the business rela-

our otting to the duties of the President, and four of the Directors who shall be chosen

Uircctors°to b for any year, excepting the President, shall be ineligible to the Office of Director
ineligible for for one year after the ofhe time for whi t shl b Dire-
the ncxt yca.tr fo oner~o tewichiiey salle ch1osen Dr

rtkr that' for tors; and in case a greater number than three of the Directors exclusive of the
which e President who served for the last year, shall appear to be elected, then the elec-

tion of such persons above the said number, and who shall have the fewest votes,
shall be considered void. and such other of the Stockholders as shall be eligible
and shall have the next greatest number of votes, shall be considered as elected in

Presidental- room of such last described persons, and who are hereby declared ineligible as
tys cligible. 

- b

albresaid; and the President for the timue being, shall always be eligible to the

office of Director, but Stockholders not residing within the Province shall be

ineligible; and if any Director shall move out of the said Province, lis ofice shall
Vacanciesin be considered vacant; and if any vacancy or vacancies should at any tine hap-

Deic°oe hof pen among the Directors by death, resignation or renoval from the said Province,
ccasioned- such vacancy or vacancies shal] be fild for the remainder of the year i which

adhow to b
fiflld up. they may happen, by a special election for that purpose, to be held in the same

manner as hereinbefore directed respecting annual elections, at such time and

place at Saint Catherines aforesaid, as the remainder of the Directors or the
Directors 

saleéiil

ust hold at major part of thern shall appoint: Provided always, that no person shal be elgible
I',ast twenty to be a Director, who shallnot be a Stockholder to ihe amount of at lcast twenty
shares ofstock. shares, or who shall not be a natural born or naturalized subject of Her Majesty.

Numiier of VIII. And be it euacted, that each Stockbolder shall be entitled to a number of

to $ck votes proportioned to the înumber of shares which he shall have held in his name
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at least threec months prior to the time of voting, according tothe following ratios, holder is enti-

that is to sav : at the rate of one vote for each share not exceeding four, five votes
for six shares, six votes for eight shares, seven votes for ten shares, and one vote for
everv five shares above ten -Provided always thatno person, copartnership or body
politic, shall be entitled to more than fifteen votes at any such election And provi- Limitations.
ded also, and it is hereby enacted, that no slareholder wio shall not be a natural
born or naturalized subject of Her Majesty, or who sha be a subject of any for-
eign Prince or State shall cither in person or by proxy vote at any meeting what-
ever of the Shareholders of thesaid Corporation, or shall assist in calling any meet-
ing of the Shareholders,. any thing in this Act to the contrary notwithstanding.

I. A nd be it enacted, that neither the Cashier nor any other Officer of the said
Banksa any proxy for the choice of Directors.

X. And be it enacted, that the Directors for the time being or a major part of
them shall have power to make and subscribe such rules and regulations as to
them shall appear needful and proper touching the management and disposition of
the Stock, Property, Estate and Efects of the said Corporation, and touching the
duties and conduct of the officers, clerks and servants employed therein, and all
such other matters as appertain to'the business of a Bank, and shall also have
pow er to appoint as many officers, clerks and servants for carrying on the said
business, and with such salaries and allowances as to them shall seem meet: Pro-
vided that such rules and regulations be not repugnant to the laws of this Pro-
vince, or to the provisions of this Act, and shall be binding on all members and
oificers of the Corporation and persons under its control after they shall have been
sUbmitted to a general meeting of the Stockholders and approved by a majority of
the Stockholders present thereat.

XI. And be it enacted, that it shall be the duty of the Directors to make half Dividende,

yearly dividends of so much of the profits of the said bank, as to them or the nia- °n,. °
jority of them shall appear advisable, and that once li every three years and
oftener, if therennto required by a majority of the votes-of the Stockhoiders, to be
given agreeably to the ratios hereinbefore established, .at a general meeting to be General ac-

called for that purpose, an exact and particular statement shall be inade out of the °° of the
debts which shall have remained unpaid after the expiration of the original credit, -an hen o

for a period of treble the time of that credit, and of the surplus profits, if any,Iafter
deducting losses and di.videndsi: Provided always, that no dividend shal anv
case be made except out of the clear surplus profits ofthe said Bank, and so that
the Capital Stock of the Corporation shal fnot be inpaired or Iessened by the No Dividend

to be mnade ex-
paynent of such: dividend; and if any dividend shall at any time be made con- ° cf the
trary to the provisions of this section, each and every Director (including the Pre- cléelpeo2t.

D sident
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Total libi-llvconscnte

deld shs be for everr afttn5 hleiigble for eeotUce ofDireto
TOTa ~ IL And: I> it enacted. that thle total amnount of theý D)ebt îwicI the sad Cor

"'a ~.C~ne 1omred Whr etherl) ond. Bill. N ote t e w sban- nr o to en. con-1,11<1 Ill j t ra te oV0 an b v e rno ies i en -actuall1y d eposited în :the B ank ýshah noOfd threeii stl e "ofe thei a -omount of itsIssttck.bed a ctualy pai ioDtrlee Bactko rtid ili case si he Directors
Pn.;. to anyme in their natural and va

ei or e er1. 1 aleennslef rt e oKe f i e t r

01Xb An b iuOt be construed to exempt the said Corporation, ohesaCotal Or ersonal wiich thev "ma hold as t wh body l corporate. frotn ieinr aise oable
1or and cuargeable with the sid excess ; but such of the said Directors who mai
f e > )en absit when the said excess w-as contracted;or who rnav have dissentedfroie ra re or, et her the same was so contraeted, lmlay, respectively

· e&t. sO lable. ryagivmg imediate notice of ther absence or dissent. to the Stockholders at a general meeting,c tley shah have the power to call for that purpose.
Nc ilote tie Mb1en.b, nc1d ha lf.n
foic e than h e A t ennetc<. that it shal not be lawful for the said Corporation toNol ier. 11 > i Ilun der tie value of five shillings of lawful moncy of thiss i bCanada :Provided dwavs that the total anount of the Notes of theSaid fr a less sum than One pound currency. each, wlich shall be is-hsued ard in circulation at ilv ore tine htall not exceed one fourth of the aiountof t'le Capitatl 0f* the Said Balik tihon paid: in*.

XIV. And be it enacted. that all prormissorv Notes of the said Corporation pay-able on deinand or to bearer shall bear date at the place of issue, and shall epayable on deiand at suchi place in lawful current coin of this Province.
Wlint ré'l X. n e t natd tha;t the lands. lelemnts. and hiereditarnents wh i ch i tpropcry'. theh~nmivi~.sliall 1)e lafjibr theé said Coi-por-ation to hol]d, shiall bc'ofIy such ias sh'al be Te-
t'liet db its m iie acomdtons in retio tothconvraceinth ascons

Mr'~t à% ior -purif h ssa aebezoû.ienrggdit bye way os-ý
t h e b-t

h i nd e i enated tht th lads.seneent.hadi heredimntshic Cors

lained SUdi-debts and the said Corporation shallot direllv or indirshal
isite or i imediatelccommoan s i reaio to tecnvdize trconrnôditioswhatsoever and further that it shall not in is corporate capacity purchase orProviso. no any of ts own stock Pro'ided that nothing herein contained shaU in an%vise be constraed to hinder the said Corporation fron dealirig in Bonds, Publicills .f Exchange 'or Pronissory Notes or in buying or hing Buliin. qlit or Sivver.
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XVI. And be it enacted, thât the said Corporation shall fot advance monev onthe security of any land, real property or ships or be engaged in any trade or ? Io"t" o

dealing except as hereabefore mentioned but shall confne its operations to dis- itS steckcounting commercial paper and negotiable securities, and to other legitimatebanking business.

XVII. And be it further enacted, that notling in this Act shallauthorize orbe con-
strued to autiori7e the saidCorporation to hold any stock, share or interestin anv
other chartered Bank this Province. except the s'ame shahl be taken bonâ Jiveand for the payment of a real bonûfi«e debt.

XVIII. Provided alwavs, and be it enacted, tiat it shalf not be lawful for thesaid Corporation to advance anv money by way of loan, on the pledge of anyshareor shreofisCptl-oebywyf ano epidgcfnyares Of its CpL Stock; and if any an sha be made in contraven-tion of tis section, such pledge, and the act, instrument, or writing, (if any) where-
by thxe same shalL have been attempted to be made, shall be utterly nuit~and void
and the Corporation shall have io remedy either in law or in equity for the re-covery of the loan so niade.

XIX. And be it enacted,thatthe total amount of all the Notes of the said Corpora- -he notejoitiou issued and in circulation, shall at ne time exceed the amout ofthe Capital Stock
actually paid m; and if any excessive issue shall take place-in contravention of this nexr U)section, this Act shall cease and determine from the time when such excessive c'el uj iissue shall occur; and in suh case the. President,Vice President, and eachof the stDirectors, who shall know that such excessive issue has occurred or has been au-thorized, and shal, not, within forty-eight hours after lie shall have acquired such na
knowledge, «ive publi notice thereof. in one of the Newspapers published in
the liagara District, shall be personaliy and joint!v and severaliy responsibleand liable for all debts, claims and denands due by the said Corporation.

XX. And be it enacted, that nothing herein contained shall be taken or con-strued to prevent, the Legislature of this Province, atainy time hereafter from mak-
ing such provisions as to tle issuing of notes, or the amount or description of
notes which may be issued, or as to any other provisions or restrictionsrespecting
the transaction of busiess by the said Iank, as nay from time to time be deemednecessary or proper to be applied generally to other Banks in the Province.

XXI. And be it enacted, that the shares of the said Capital Stock shall be> AManner intransferable, and may be from ltime to time transferred by the respective personssubscriin the samle, either in person or by proxy: Provided always that such
transfer
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transfer be entered or registered in a book or books to be kept for that purpose by
the Directors.

XXII. Andbe it enacted, that the Bis, obligatory and ofcredit, under the Seal
on. bus. &c. of the said Corporation, which shall be made to any person, shall be assignal)le by

endorsement thereupon under the hand or hands of such person and of his assig-
able. cgnee, and so as absolutely to transfer and vest the properly thereof in cach assig-

nee successivelv, and to enab e such assignee to bring and maintain an action
thercupon iii bis own name ;and Bills and Notes which may be issued by
order ofthe said Corporation, signed by the President, and contersigned by the
Principal Caslier or Treasurer, pronising the payment of money to any person
or order, or to bearer, though flot under the Seal of the said Corporation, shall be.
hinding and obligatory upon the saine, in like manner and with the like force and
effect as upon any private person, if issued by him in his private or natural capa--
city, and shall be assignable or negotiable in like manner as if they were so issued
by such private person.

Oicers and XXIII. And be it enacted, that every Cashier and Clerk before he eniers
Clerks of the into the duties of his office, shall give bond with two or more sureties in suchBalik to -ive ofie
lccuritv. sun as may be satisfactory to the Directors, with conditions for the faithful dis-

charge of bis dutv.

XXIV. And be it enacted, that it shall and may be lawful for the said Cor-
poration to allow and pay interest (but not exceeding the legal rate of interest in
this Province) upon mronies deposited in the Bank, and also it shall and may be
lawful for the Corporation in discounting pronissory notes or other negotiable
securities to receive or retain the discount thereon at the time of tle discounting
or negotiating the same, any law or usage to the contrary notwitistanding.

No Directors XXV. Andbe itenacted.that theDirectors, excepting thePresidentshah lot
excetptthePre- d t

re- be entitled to any emolumîent for their services; and that fiveDrectors shall con-
celve any emo- stitute a Board for the transaction of business, of whom the President or in his

absence the Vice President, shall be one, except in case of sickness or absence of
both the President and Vice President, in which case the Directors present may
choose a Chairman for the said meeting.

Whre the "XXVI. And be it enacted that the said Bank shaIl be established, and the
estk'habie buildings necessarv for dhe accommodation thereof erected, purchased or leased, and

the business thereof at all times thereafter transacted, at such place at Saint Ca-
thermes, in the District of Niagara aforesaid, as the Directors or the majority of
them may appoint : Provided always, that as soon as it may be deemed expe-

dient
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dient, branches of the said bank and offices of deposite and discount may be au- nranehs ma

thorized by the said Directors or the niajority of them, inI anv other part of this
lu other placm~

Province, under such ies and regulations as he said Directors or the major part
ofthem may think proper, riot repugnant to the general rile of the said Corpora-
tion, or the provisions of this Act, or to the Laws of this Province.

XXVII. And be it furtier enacted, that each and every office of discount and
deposit, established or hereafterto be estabiished by the said Corporation and un-
der the management or direction of a local board ôf Directors, shall be considered
and held to be a Branch Bank, and subject to the restrictions as to tue issuing
and redernption of notes provided in this Act.

XXVIII. And be it enacted, that if at any tiine after the passing of this Act,
the said President, Directors and Coinpany shall refuse, on demand being made at fiî tQrcdecm
their BankiIg Hotise, or at any branch established under this Act, or wherever
such bills, notes or evidences ofdebt may be payae, if made payable at any par- ccase its ban

ticular place, during the regular hours of doing business, to redeemu in specie or itre
other lawful money their said bis, notes or other evidences of debt issued by the ciPay
said Company, the said President, Directors and Company shal, on pain of for-
feiture of their charter, wholly discontinue and close their said banking operations,
either by way of discount or otherwise, until such time as the President, Direc-
tors and Company shal resume the redenption of their bills, notes or other vi-
dences of debt, in specie or monéy being a legal tender, at the rate at which it
shall be offered by the said Corporation.

XXIX And be it enacted, that any such suspension of specie payments by
the said Corporation, either at the chief place or seat of business in the said Town
or village of St. Catherines, or at any Branch of the said Bank in this Pro-
vince, for sixty days either consecutively or at intervals in any one year shall
operate the forfeituroöf the charter hereby granted, and of all the rights and pri-
vileges conferred on the said Corporation by this Act.

XXX. And be it enacted that it shall be the duty ofthe Directors or Cashier Stock-

of the Bank, to allow. dùring the hours of business, tle names of the Stockholders :alistorth
in the said Bankwith the amount of Stock respectively owned by them, to be iarncsofallthe
taken by any Stockholder whomay require the sanie.

XXXI, And be it enacted, that it shal be the duty of the President or Vice Prc-identand
President and Cashier of ihe said Bank forthe time being, to make a return un- Cai to
der oath to the Provinciâl Parlianent once in each year, if required, either by the return, 4h

g; at any tie

inoations



~[ 5-VICT-R(iniE, cap.. 1841.
the afrairs of by the Governor of this Province, cause a haif yearly retun in the form Of the
thcEank.

hAn Sedule A, sthewing under the heads specified ith the said for the.average ofthe
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terinination of each week or:month to.wh.iie'h the statement refers,: and -the average

G4ove'rnor

whfe'e re-eadM e sesta- eeaalbeo eth

wt necount o e C L da and up-qireturnrs not behall inteiOficilato u rin landt ino

Whatp- 1 e inet Bihis aisntesc in ciclatioe ns hl b salsid.adfrhrta
the shll tal tmes whn rquiedb.rine Gneresft-Baac duoine, tor othe

The irec-n re c

ïctr shal e- nk-Che depite d innailss hator due frodotaesan

g uire the idoncu e e*d llr

scron not beabilinrsiits-s bis i n irculation nd bid is ot ba-sLiatcs Sell tte-Calsh ad poted n icuan bearin interest-Blaont de dueom te Bank.
Resurces li the Bak-askig depose-Real.udng Esae-is of woer anks-Balance due faom

ote bain i-Amoutt ofbillds cicn notalesbs duof xhe.ankai
LiabiltiStock X, c ftn.d)Çi de dcbtd ofearcr dnesiti.o atnepuing de balan'e defomother bans-Tta ioun of the resokrces ofetue bank-Rate a* d amount ofthe

in d b r se tes

mannereq as tonaknr1lis - etl Es-t - il fole bils B 'a csdà fo

be fer baed to th Govern of al ets Prov ,ince i, ntesai Cooaion shhaia,' aif

those id scoun ont-yhfver-y esption cnideal duen

cdfrotherekvo onhyblnesetsfo hc hy r opld n

shl ahIks~ otae reiitiofnhrere of the odsCnkissione of Hérn1N¶ajoftthe
Trasur furidnish int of mneërv puriohrfomtnrepcigits affir , h'tm'o »èai(ýh asi-

ac to ercks-p hhse i o aifr
h d rer el-

desof et o ti che banof o ad anthone obfüth

byr I t A o of StochPoner, caupe ardt o half yearly ithe surm to h
Shdler A hle ingude the he Bansu scied in the said f or taeieg tof hle

amoerutn o aith respecf the seatn btn iarltion ad is otheuir ,arob aone
t eiratsio fe or mont h t whichno thebi Stocklioldasa

amodtrftociean ohe ass etstha toeï available Sitaon et tone and pulih

.tbe fr eturans she alue oubashe in this OfiilGaetrfhsPovince, andndrn tehodr o n Sokeh

tors oall te sc pap n e p iestict n h the Baneth beod the stamond ofStock stb

the sallatallties when crterd by th GoenrbhsPoice, f thetesolil imepo beingo furihr hi with'vc a eunwihs al y nain aoulrn ru c

cunt tof -T h e a p S tock p il i r t o o i d a
intetest-Billsad notes inbccutnsbearg ierest e de Sto te

Bak-Cs dehste inldn allll sums whasove du fro the Bankaii1Oi
minnûr no bearing inteilrest-(ts bis incicuto and b'ilalanc,, e deue fohe Banks
hoedson-An fteRsucso h akTeGl ivradohrcielmtl

C4 lrother ans-Am isounts o all debt uecldin oe, ilrf xhnen.l

Eac toc andrk fu. nde dwebtas of'i eveydescriton excep dtiong thecubalanbes dýuleo
othe bns-oa aono thes *rource of th'ebnk-at an mtof the i

fo l teasmt iv id-Amt of reerenpoft at teieocring thee7Last divi
den-Amun of debt du tote btann not -aid andondereddoub

XXXII Ban beit en lacted tha copie of teaidlfyrytaenssal
bean funihe toteGvrorowhsPovneinchesioprainsali

calld uon y hm, eriy tie ameby te pödutioi a cofidntil dcument



81.4>& 50ý VICTORLAE, Cap._ 96.' -87

scribed ;-Be it therefore further enacted, that the Sbareholdcrs of.thesaid Bank, the amount ofshall be respectively liable for the-ngageineni of *he C to the. ofpaneq-ôth ie Company toteextent o
twice the amount of their subscribed shares.

XXXV. And be it enactedi that the sun for which stch Stockholder shall be
so liable beyond the amount of the oiiginal or' first value of thie Stock by thern (!111
respectively held, shall be called in by instalments in the saime manner as sucli Stocholdcrs
Bank nay have been authorized to cail in. Stock originally subscribed and in hal b lhbe
case anv Stockholder shall nelect, or réfuse to pay the amount which may be sot
cal led, the Directors of the Bank shall be and they are hereby authorized to sue
and prosecute in its corporate name, in any of the Courts bf Law in this Province
for such instaliment.: Provided always that such sur or sums of money which
may be so called in, shal only be applied towards the payment of such 'debts or
clams as may be outstanding. cagainst such Bank,: And provided also that But only for
nothing herein contained shall extend, or be construed to extend to authorize such tDirectors to cai in or demand any srn from the Stockhôlders, over and above a
sum sufficient to discharge such debts and claims as "may be outstanding, as afore-
said.

XXXVLý And be it enacted, ýthat the amount; of paper discounted, on whichi thenames of Direc.tors orOfficersof t;he Bak shaW appear'as dDrawers, acceptors orendorsers'-shal 'not exceed'one-third partý of. hewe ds s of1 à% Bn.

p, o t wholedi cou.tstockholdersýý

XXXVII. And 'be it encted that it shaI nt be lawfl for the's Corporation Anouit ofereby consy time wa ny or idirctlt toa advan -

moun of tir

to or forthe use of, oraccoint of any foreign Prince;, Powe- or State;any su B tor on fcers
or sUrins of moiey or any securities for, money, and if such unlawfulý advatnce or oitf.a. be mad.e, then and from 'thenceforth, the. said Corpration shai bed dissolveband alfthe 'owers, au-th'orities,-rights, apivlee adadates hereygned
shiai cease and. détermine,: anything in, this'Act, to the,,contray notIthstanding..

XXXVIII A nd be it enacted, that i case f th e failure or insovencw of the r caseof
said Ban or i the' Stockholderssshall no feswoleeds ounts of the Bänk.

tors iI.nthe A ntës eaftedthtie shellno by law fo th~ an hue Corpotion

hedrb scn iutedtans i sha eer, rectlo aini rectl, teadvnceeo len

toe ocorter e so rable;n as anforeig nt Prinerowerorate any'orwhc sure ngcet

or sumeofmonyoiayscurtie frm ney a i s unl

niay bela*%vful for the. G've'nor of thi's:Proviice to, name and appoint five Co!m- vc!n~orinay ap'.lissioners to manage the affairs of the said BankC rwho sha lave Und exercise d
all the power of Directors i thi serttsiéenst aof a tffair g eof the said Bank but nage itsedfairs
shall notbe authoizedte anyhng binhs ofBacnti c the c n in is

XXXVIII.~~~~~ And1 be it eicedaa n oas ofqc- thoaiue rinovee o.h

much of th srnal sums fôr Wic the resectie Stockhlders n t'gv be e t p blo , as
~hall
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shah be sufficient to diare tes or. s av b y sucli B
togrther wilhi the uecessary expens a endingsu man

w he 
bc-lah of thes sh.id Coporati

pugnant tCo the os f this Province.or to thieprovi:sion,,s of thIisA.-Iâ,
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in tk is sub- . 1 . ý-
sit hve thle subseriptioin as, heî'einbefor&e provided,, shail be undeer the drtinand control, Of

scor:l f and
'~the said Coiiiiss-ýioniers hiereinhefore app)oit'ed,, until the'said Cap)ital, Stock shall.

ten per cent
Paide in.rbe oy:p i , h -l

if o dhte otTfoc his b fofrtin eneigrhennh, all n ler ad inwti w ers afncedw ths-ter Bane psing of tis.e
fo an th n i fha be te d or ohe saici cj onrnisio e; aucthey arei iereiby redon injLà twol di'ci'i'àL

tey paid shala
tw returned to
the subscribers. oh 

e ri an t At sha cs

Omesof
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i in 
r oo

s a A e, C s hiie, ti e dia r g the s em o num whi h mer hsaine dege otby and
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XXXIXoradt e orisitno entdthtio blaw lofd dpstdwt the saidCoprtn

Cpantio, th le ice, ahe Mane Cpcrvisi Srof d this Acthiga

i e n d dhalb be re-XLII. And be it enacted that if any Subn r sPen shei forber ut-.or

Stohldebt ion Sced bf the Cooration 1ersb apotCoited as forsad, for

wfi opo rcteret o le any bond, obl igat44 ion; bill oobhigatory or c f credit, or other bbllou.ëe o

reducer Cappoirti" and-er divie~thr eate Cmmtissionher sall refundo to the i

Subscriber-. or Stokhldemr tany aounte heshallo ha-e paid or andie aboet ten

peor cntu upo thei numbration o sae dehich nt ord eCornuion shelo with
tohimate plc t or wich t sd ten percothshare r an

subscied, waspai upone bahen requested sork tor o ,Výnt oofIdir'a

sbsitiero as here-Iinfore proded shal1 b de te diëto ndcto of

Puni-hethe saidI. Comnii i hered >-inae fo apoinelsuntiorthesaid Capta Stcsnll
beenirl sbsrie fr n tn ercntm hreonatal paid; thengan

per-ss forom eret he~Cforth1, l l tr and thorinonee wit cosidte Bakshlr e ne
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an intention to defraud the said Corporation, or any person or persons. bodv or
bodies politic .r corporate or institution orinstitùtions whomsoever and whatso-
ever ; or shall-offer or pass any forged, counterfeit or altered bond obligation, bill
obligatory or, of credit, or other bill or note of the said Coi-poration, or endorsemnent
or endorsenents thereon, or shal demand the money therein mentioned knowing
the same to. be forged, cotmterfeit or altered. evei- such person, for every such
offence, upon conviction thereof in due forin Of aw. stall be deemed andeadjud-
ged to be guiity of felonzy.

XLIV. And be it enacted, that if any person. sha engrave formi make,. or rPnishent or
mend any plate or plates, paper, rolling-press. or other tool, instr ent or aterial pon ng-

levised, adapted or designed for stampg, forging, or makig any false orcounter-
fet Bill of Exchangé, prornissory note, undertal ing or order for the payment ot
money, purporting to be tle Bill of Exchange, promissovïy note, undertaing or

order of thc said Corooration, or of anV of the oínicers or persons engaged n the ma.
nageinet ofthe aflairs of the said Corporation inî the naime or on the behalf thereof,
or shall have in his possession any such plate or plates, engraven n any part or
any suEh paper, roiling-press or other tool, instrument or material devised, adap-
ted or designed as aforesaid, vith the intent to use ana emipoy fie same, or to
cause or pernit the samne to be used and eployed in forging and making any
such false and counterfeit Bills of Exchange, proissorynotes, udertakmgs or or-
ders every person so offetding shall be deemed and taken to be guilty of felony;
and the proof that such plate. paper, rolin« press or other tool instrument or
material as aforesaid, was formed, made, engraved or mcnded by or was in the
possession of sucl person far some lawful purpose shall lie upon him or lier.

XLV. Anid be it enacted, that every person convicted of felony under this Act
sahall be punished by imprison-ment at hard labor in -the Provincial Penitentiaîv
fbr any tern not less than se-ven years or by imprisonnient in any other Gao!
or place of confmtement for any teri n'ot exceeding two vears.

XLVL And be it enactd, that it shall and may be lawful to and for any one
Justice of the Peace, on complaint m;ade before him, upon the oath- of one credi- srare f

ble person, that there isjust cause to suspect that any one or more person. or per. Biis, plates,

sans are, or have been concerned in making or cointerfeiting any such false bis of tools&C.

exchange, proinissory notes, uidertakings or orders as aforesaid, by warrant under
the hancLofsuch Justice, to cause the dwelling-house. room, workslhop, outhouse
or other buildin yard, gariden, or other place, belonging to such suspeted per-
son or persons, cr-where any such person or persons shal! be susnected of carry-
ing on any such making or counterfeiting, to be searched; and if iny such faIse
bills of e change. promissorv notes undertakings or orders. or any such plates,

E rolling
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rolling-presses, or other tools, instruments or materials, shall be found in the custo-
dv or possession of any person or persons whonsoever, not havingtlie sameby some
lawful authoritv, it shall and may be lawful to and for any person orpersons whon-
soever discovering the same, to seize and he and they are hereby autborized aind
reqiiired to seize such' false or counterfeit bills ofexchange. )romissory notes, under-
takings or orders, and such plates, rolling.presses or other tools. instruments or
materials, and to carry the same forthwith before a Justice of the Peace of the
Countv or District, (or if more convenient, of the adjoining County or District,>
in which the saine shall be seized, who shal! cause the same to be secured and
produced in evidence against any person or persons who shall or may be prosecu-
ted for any of the offences aforesaid, in some Court of Justice, proper for the de-
termination thereof, and the same, after being so produced in evidence, shall, by
order of the Court, be defaced or destroyed, or otherwise disposed of as such Court
shall direct.

RiZhts nnt XLVII. And be it enacted, that nothing in this Act contained shahl in any
manner derogate froni, or affect, or be construed to derogate fromor affect the

saved. rights of Her Majesty, Her Heirs and Successors, or of any person or persons, or of
any body or bodies politic or corporate, except in so far as the same may be spe-
cially derogated from or affected by the provisions of this Ac.

Public Act. XLVIII. And be it enacted, that this Act shall be held and taken to be a
public Act, and shall be judicially taken notice of, and have the effect of a publie
Act, without being specially pleaded,

SCHEDULE
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OR S C1HED ULE.A.

Referred to -ir theforegoing Act.

RETURN of the average amount of Liabiiti es and assets of the Batik of the. N agara Dis-toUR of-h i0'ag s s. eaa
trict, during the period frorn

Month endjn

LIABILITIES.

Promissory Notes in circulation mot bcaring interest
Bills of Exchaare in circulation not bearing interest
Bills and Notes in circulation bearing interest .
Balance due to other Banks,. ..
Cash deposits, not bearing interest.
Cash deposits, bearing interest-

Total average Liabilities.

ASSETS.
Coin and Bullion. . .
Landed or othcr Property ofthe Bank
Government Securities. -
Promissory Notes or Bills of other'Banks,
Balances due fron other Banks,.
Notes and Bills discounted, or other Debts dueto the

Bank, not included under the foregoing hcads,

Total average Assets.

30th Sept 31st Oct. 30thNov.

£
£
£

£

3tst. DccI3lst. Jan.1 ~8thFcb.
18 j18 ~18

£

£

£

£

CAP. XCVI.

An Act to extend the Charter of The City Bank and to inrease the

Capital Stock thereof.

18th Septembe 1841.-Presented for Her Majesty's Assent and reserved for the

siguificatioi of Her 1ajesty's* pleasure ihereon.
l \ arch, 1S.-.nt b Her esty in fer Priv yCuncol n

2ith- Apili, 1S42.---The. Roya1 Assent signifiedý by. the Proclamation ýof His Ex-
cellency Sut Ci-iRsEs BAGOT, Governor General.

HEREAS under and by virtue of an Act of the Parliament of that part o rcamble

the Province called Lower Canada, passed in the third year of tie Reign of
His

1 184.'
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