An Act to extend the Charter of the Quebee Bank.

18th September, 1841.—Presented for. Her. Majesty’s. Assent and - reserved: ¢ for the: -
signification of Her Majesty’s pleasure thereon.” - .
11th March, 1842.—Assented by Her Majesty, in Her Privy Council. =~
27th  April, 1842.—The Royal Assent signified by the Proclamation ‘of His Ex-
cellency S1r Craries Bacor, Governor General.” - 7/

A7HERLEAS the President and Directors of the Quebec Bank have by their
V¥ Petition to the Legislature, on behaif of that ‘Corporation, prayed that the
“term of the Royal Charter incorporating the said Bank he further prolonged, and
itis expedient to grant the prayer of their said Petition, subject to the enactments
of the Ordinance hereinafier mentioned and to the provisions of this Act; Beit .
therefore enacted by the Queen’s Most Excellent Majesty, by and with the advice
and conseut of the Legislative Council and Legislative Assembly of the Province -
of Canada, constituted and assembled by virtue of and under-the authority of an
Act passed in the Parliament of the United Kingdom of Great Britain and Ireland,
intituled An Act to Re-unite the Provinces of  Opper- and Lower Canada, and Jor
| The poya S1€ Government of Conade, and it is bereby enacted by the authority of the same,
Charter incor- that the Ordinance of the Legislature of the late Province of Lower Canada, pas-
e ponie sed in the second year of Her Majesty’s Reign, and intituled An Ordinancelo
aml the Orlin: prolong - the term of the Royal Charter incorporating the Quebec Bank, and to make
e the e further provision for the Government and management of the soud Banl, and the
continued un- Royal Charter or Letters Patent of  His late Majesty King William the Fourth,
fegor ™ hearing date at  Westminster, the thirty first day of May, in the seventh vear
- of his Reign, and in and by the said Ordinance ratified and confirmed, shall be
and the said Ordinance, aind the said Royal Charter or Letters Patent are hereby
continued and shall remain in force until the first day of December, one thousaad
eight hundred and sixty two, and the Corporation by the said Royal Charteror
Letters Patent constituted by the name of “ The Quebec Bank ” shall be and is. -
hereby continued until the ‘day last mentioned, and no’ longer, with all, each 'and
every the rights, powers, and authoritics; in and by the said Charter or Letters Pa-
tent, or.in and by the said Ozdinance conferred upon orvested in the said Corpora-

P tion, and subject to the provisions, enactments, limitations and restrictions'in the
Frovisa, said Charter and Ordinance contained : Provided always, that so much of the said.
Charter and of the said Ordinance, as' may be inconsistent with or repugnant to -
the provisions of this Act, shall be and is hereby repealed and made wholly void.

Prcamble.

o dional - JT. Provided always, and be enacted, that from and after the: expiration of

zd by the Or- eighteen inonths from the first day of November, one thousand eight-hundred and
: ‘ forty
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forty two, 1o new subscription shall'be received for any partof the additional sum
- which the said Corporation is authorized by the second Seetion of the said Ordi-
nance to raise and add to its Capital Stock ; and that each and every Share sub- .
~scribed for as part of such additional sum shall be: wholly paid up before the
expiration of two years from thie day last aforesaid ; any ‘thing in the said Ordi-
nance or Charter to the contrary notwithstanding : Provided alwa vs that the

69

dinrnce to be | o

subzcribed “for

‘after & certain T
time; ‘and'the : .

whole. amount

subscribed for ©
to be paid up i

within: ‘a’ cer-
tain time.

- Directors of the said. Corporation shall not be compelled: to-open -Bocks of sub-
scription for the whole number of Shares-authorized by the said Ordinance at one

and the same time, but it shall and may be laswful for the said Directors, and they

- are bereby authorized from time, to ‘time to limit the number of Shares for which -

the 'Books of subscription shall be open, as afore
their discretion ruay deem ‘most advisable.. .
I Provided also, and be it enacted, that the total amount of the liabilities of
the said Corporation, whether on Bonds, Bills, Notes cr other contracts what-
~soever, shall not at any time exceed thrice the amount of its paid up: Capital,

said, at any one time, ‘as they in

Amount of lin-
bilities of the

Corporation li-

mited. : -

‘with the addition of the amount of such deposits as may . be then made with the

Corporation for safe-keeping, in Specie or Government securities ;- any thing - in

the said Ordinance or' Charter to the contrary notwithstanding. =

~_IV. Provided also, and be it enacted, that all promissory Notes or Bills of the’
Corporation made payable to order, or to bearer, or intended for general circula-
tion, whether the same shall issue from the chief place or seat of business of the.
Corporation in_Quebec, or from any of the ‘branches or offices of discount or

-Notes to he:
payable inspe-
cic at the place
of issue.

deposit of the Corporation in any other place in this Province, shall bear date at

the place of issue, and shall be payable on demand at such place, as well as‘at
the principal establishment of the Corporation. Pecons S T
V. Provided: also, and be it enacted, that from and after the first day of No-
vember, one thousand eight hundred and forty two, any further limitation by the
-Legislature of the total amount of the Notes to be issued or re-issued by the said
Corporation after :the said. day, or with regard to the value of each Note to be.
issued or re-issued after that time, shal )

the privileges hereby granted. -~

V1. Provided also, and be it enacted, that a suspension by the said * Corpora-
tion (either at the chief place orseat of business in the said City of Quebec, or at
any of their branches or offices of: discount and deposit at other places in this
Province,) of payment on demand, in Specie, of the Notes or Bills of the said-
Corporation payable on demand,. shall, if the time of suspension extend to sixty

* specie

Proviso. res- -
pecting the is-
sue and value
of Notes.

1 not be held to be any infringement upon -

Suspension of*
pay-

‘ments beyond .

o certain tine

“to forfeit the' !
Charter of the -

Bank. -

days, consecutively or at intervals, within any {welve consecutive months, operate

as
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as and be a ﬁ)rfutm‘e of i llb Clm'ter and all and every the pnvl.eves therebv or g

16Te b" m‘anted

\/I L Pxovxded aiways, 'md be it enacted thatm thP event of the propertv an'l

assets of the said Corpomtlon becoming 1n-ufﬁcxent to liguidate the liabilities and .~ -

engagements or debts thereof, the shareholders of the Corporation, in'their private
or natural capacities, shall be liable and responsible for the deficiency, but to no
greater extent than to double the amount of the paid up Capital ; that is to say;

‘the fiability and responsibility of each shareholder shall be limited to the amount

of his or her share or shares of the said ‘paid up Capital Stock, and a sum of
money equal in-amount thereto : Provided also that nothing in this ‘section con-
tained shall be construed to alter or diminish the additional liabilities of the Direc-

tors of the said Corporation under the pxovmons of the said Clmrter or Or dman(,e,

or of this Act.

VIIL: PLOVld“d al\o and be it emcted that the eald Corpomuon sh1ll not in :
its corporate capacity hold - any share or slnreb of 1ts own Stock, nor make dny
advance upon the secumtv of any such Stock.. : '

IX. Provided also, and be it enacted, that {’xom and after the ﬁrst day of No-
vember, one thous and eight hundred and forty two, the aggregate amount of dis-
countsand advances made by the said Corpomtxon upon commerual paper or se-
curities bearing the name of any Director or Officer, or the co- -partnership, name
or firm of any Director of the said. Corporation, shall notat any one time exceed one
third of the total amount of dxscmmta or '1dvan(,es made by the s.ud Corporation;
at thc same time. '

X. Provided also, and beit enacted that the saxd Corporatlon shal] not, e:ther ‘
directly or indirectly, hold any Jands or tenements, (save and except such as by
the said Charter or Ordinance, it is specially authorized to acquire and hold,) or’
any ships or other vessels ; nor shall the said Corporation, either directly or indi-
rectly, lend money or ‘make adv ances upon the security, mortgage ' or hypotheca-
tion of any lands or tenements, or.of any ships or other ves%els or. of any goods,
wares or w.erchandize ; nor shall the said Corporation, ‘either d]rectly or indirect-
1y, raise loans of money, or deal in. the buying, selling or bartering of goods, wares,

‘or merchandize, or engage or be engaged in any trade whatever, except asa dealer_

in gold and silver bullion, bills of exchange, discounting of promissory notes and
nen'ntmbie securities,and in such trade crenela;ly as legitimately appertains to the
Business of banking : Provided also, that the said Corporation may take and hold
mortgages and hvpotheques on real estates ‘and property ‘in this Province, by way .
of additional security for debts contracted to the Corporation in the course of its

dealines, .

XTI



YI Prouded al:o, and be it. enacted that beqdes the det'u]ed <htement of the Statements of SN

’ J.ﬁ: iirs of the said Corporation by the said Charter and Ordinance required to be e Tors of

the - Corpora- -7 -

- laid before the shareliolders thereof; at their anoual general meetm%, the ‘Direc- tion to bepub-

tors shall inake up and publish, on the first day. in March and on the first day in e Jrme

‘September, in every year, statements of the assets and. liabilities of the Corpora- Schedale,
~ tion,in the form of the Schedule hereunto annexed, shewing under the heads spe-
cified'in the said form, the average of the amount of the: notes of the. Corporation -

in circulation and’ other liabilities, at  the termination of each month during the.

period to which the statement, ahall refer, and the average amount of  specie *and

-other assets which at the same times, were available to meet the same : and that
it shall also be the duty of the directors to submit to the Governer, Licutenant
Governor or Person administering the Government of this Province, a copy of each
of such half yearly statements ; and if' by him required to verify all or any part of
the said statements, the said Directors shall verify the same by the production of
-the weekly or monthlv balance-sheets, from which the said statements shall have
been compiled ;-and furthermore, the said Directors shall from time to time, when Lo
required, furnish to the said Governor, Licutenant Governor, or- Person adminis- Governor may -
tering the Government of this Plovmce such fmtlx(:rmformatmn respecting * the infrmation.
state and proéeedings of the Corporation, and of the several brancbes and offices '~
of discount and deposit thereof, as such Governor, Lieutenant Governor, or Per-
son admlmstermcr the Govemment of this Province, may reasonably see fit to -call
for: And Prowded also, that the weekly or- monthlv balance sheets, and the fur-'
ther information that shall be so  produced and given, shall be: held by the said
“Governor, Lieutenant Governor or Person. 'Idmxmetenn«r the .Government of this Such informa-
Pnovmce, as confidential: documents : ‘And Provided dlso ‘that the Directors shall ton to be con-
not, nor shall any thing herein (,ontamed be. construed to authorize them or any fidentiat.
of them to make I\nown the pnvate accountor .1c<.ounts of ; any person. or persous ‘
'Whatever having deahnrrs with the Corpomtxon. ‘

XII Provided al;o and be it emcted that from and after the e.ud ﬁm dav of  Afer the ist

" November, one. thousmd eight hundred and forty two, the total amount of the Novi8i3 the

otal amount of

: notes of the said Corporatlon paVable to bearer or on demand, in cnculanon .t notesin circu-
'my one ume, shall not.exceed the amount of 1t> pald up C‘lplt’ll REE DR {;‘;;ggdihal‘ be

XIII ‘And be emcted that the eeveral pubhc notlces by tlus Act requned to In what _pa-

“be given, shallbe given. by advertisement in two or more of the newspapers: p u- fﬁﬁl i,c"”iiﬁ%’. -
blished in the City of ‘Quebec, whereof the Quebec Gazette, or such other Ga- lished.
zette as shall be generally known ‘and accredited as the Ofﬁcml Gazette for the
publication of Official documents. and notices emanating from the Civil Govern-

»ment of this Provmce =.1all be one. , JRIRRY : '

‘xl‘;r.
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Coperate:  XIV. And be it-enacted, thatall the corporate powers, privileges and capa- .

P e Cities of the said Corporation shall extend and be Leld to extend to and
Province. throughout the Province of Canada; and may' be. exercised in any part
’ thereof, as if they had been' granted by the Legislature of this Provinee, or

were vested in the said Corporation by this Act; and that the chief ‘place or seat o

Chictseat of OF Dusiness of the said Corporation shall be in the City of Quebec aforesaid ; but
Tusiness 2p- it shall and may be lawful for the Directors of the Corporation, to open and eésta-
L’gi:‘;i;ﬁf;gj blish in other Cities, Towns, and places in this Province, branches or offices of dis-
tablished. . connt and deposit of the said Corporation, under such rules and regulations for

' the good and faithful management of the same asto the said Directors shall, from
‘time to time, seein meet, and shall not be repugnant to'any Law of this Province,
to the Charter or Ordinance aforesaid, to this Act, or the By-laws of the said Cor-

poration.

NoTank 0 . XV. And be it enacted, that neither the Cashicr nor any other Officer of the

pes? 4 said Bank shall hold any proxy for the choice of Directors.

polank ot to - XV And Le it enacted, that nothing in this Act shall authorize or be construed
0] oLhe S . - . : ~e < . .. - : . .
bank siock. 10 authorize the said Corporation to hold any Stock, share or interest in any otheér -

- chartered Bank in this Province, except the same shall be taken bona fide and

for the payment of real and dond fide debits.

-

. Ofices of  XVIL And be it enacted, that each and every office of discount and deposite
siderad Brane €stablished, or hereafter to be established by the said Corporation, and under the
Banks. management or direction of'a local Board of Directors, shall be considered and held

to be a Branch Bank, and subject to the restrictions as to the issuing and redemp-

tion of notes provided in this Act. :
Power of tie ~ NVITL. And beit enacied, that nothing herein contained shall be taken or
Legishure - construed to prevent the Legislature of this Province, atany time hereafter, - from
- making such previsions as to the issuing of notes or the amount or description of
- notes which may be issued, or as to any other provisions or restrictions respecting
the transaction of business by the said Bank, as may from time to time be deemed
necessary or proper (o be applied generally to other Banks in the Province.
pierest tobe . XIX. And be it enacted, that it shall and ' may be lawful for the said  Corpora- .
cd the Bank.  tion to allow and pay interest; (but not exceeding the legal rate of interest in this -
Province,) upon monies deposited in the Bank; and also it skall and may belaw-
ful for the Corporation, in discounting promissory notes or other negotiable secu- -
vitics, to receive or retain the discount thercon, at the time of the discounting or
negetinting the same; any law or usage to the contrary notwithstanding:




" of the said Corp

‘or any- money or: effects in o b

‘or Servant, whether thesame belong to. the s
~other person 0 persons 0
tions; be lodged ‘and deposited wit!

* Manager, Clerk or Servar !
~of law, shall be: deemed guilty of felony.

~ XX. And be it enacted, that ifany Officer, Cashier, Manager, Cl

id Corporation shall secrete, embezzl scond ‘with any. bond; obliga
tion, bill 'obligatory or of credit, or other bill or note, or with any security for money,
*'any. moi o him as such’ Officer, Cashie

1

ffen

~ XXI And be it enacted, that if any person or persons shall forge or counterfeit
the Common Seal of the said Corporation, or shall forge, or counterfeit, or alter,
any bond, obligation, bill obligatory. or of - credit, or other: bill ornote of the:said.

'~ Corporation, or; any endorsement or  endorsements thereon, with ‘an intention’ to-

defraud the said Gorporation, oz any person or persons, body or bodies " politic or
corporate, or institution or. institutions, ‘whomsoever and’ whatsoever; or shall.

bliga-

ch' Cashier, Manager, Clerk =
said Corporation, or belonging toany -

Bank embez-

2ling Bills,' &c.

ody politic or. corporate,-or institution orinstitn-- . .
" the , said Corporation, .the Officer,. Cashier, -
ding, and being - thereof convicted in due form

. Punishment ©

of persansforg-' -

ing Bonds, &c.
of the Co

‘ration. il

offer or pass any forged, counterfeit or altered bend, obligation; bill® obligatory or
of credit, or other bill'or note of the said Corporation, or endorsement or endorse- - -
‘ments thereon, or shall démand the money therein mentioned, knowing the same.

“to be forged, counterfeit or altered, every such person, for-every such offence, upon "~ SR

conviction thereof in due form of law, shl'a'll‘}ge_deex',n_cd]and;adjpi_’dgedftz(i be guilty

“of felony.

" XXIL And be it enactéd, that if any person shall engrave, form; make, or' mend

any plate or plates, paper, rolling-press, or othier tool, instrument or material, devis-
ed, adapted or designed for stamping, forging, or making any false or counterfeit

Punishment

of persons en~ -

graving. plutes
o

Bill of Exchange, promissory note, andertaking or order, for the payment 'of money,

 purporting to-be the Bill of Exchange, promissory note, undertaking, or order of -
the said Corporation, or of any of the officers or persons engaged in the manage-

ment of the affairs of the said Corporation, in the name or on the behaif thereof,

‘or shall haye in his possession any such plate or plates, engraven in" any part,or. 5

- orders, every person: so offending shall be deemed and takento be guilty of felony,

‘cause or permit the same to be used and employed in’ forging a

any such paper; rolling-press, or other tool, instrument or material, devised, adapt-

ed or designed as aforesaid; with the inlent to‘use'and employ the same,orto -

such false and counterfeit Bills of Exchange,. promissory notes; undertakings'or

- and the proof that such-plate, paper; rolling press-or other tool,instument; or mate-

rial, as aforesaid, was: formed, made, ‘engraved or mended by or. was' in the

possession of such person for some lawful purpose shall lie upon him or her. '

c

S :

~making: any : -
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~jeted - under
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 XXTII. And be it enacted; that every person convicted of fclonyunde1 this Act

shall be punished by imprisonment at hard labor in thie Provincial Penitentiary for =
less than seven years, or by imprisonment in any other Gaol or

place of confinement for any term not exceeding two vears. -

_ XXIV. And be it enacted, that it shall and may be lawial t

Justice of the Peace, on complaint made before him, upon the-oath of one credible

person, that there is iust cause to suspect that 'any one or ‘more person or persons
_are, or have been concerned in making or counterfeiting any such false bills of ex-. .

- change, promissory notes, undertakings or orders as aforesaid, by warrant under

the hand of such Justice, to cause the dwelling-house, room, workshop, outhouse - -

or other building, yard, garden, or other place, belonging to.such suspected person .

oI persons, or where any such person or persons shall be suspected of carrying on

any such making or counterfeiting, to be searched ; ‘and if any such false bills of
exchange, promissory notes, undertakings or- orders, or any such plates; rolling-

- presses, or other tools, instruments or materials, shall be found in the custody or.

possession of any person or persons whomsoever, not having the same by 'some
Jawful authority, it shall and may be lawful to.and for any person or persons .
whomsoever discovering the same, to seize, and he and thev are hereby authorized -
and required to seize such false or counterfeit bills of e‘xéliajnge,—: promissory notes,
undertakings or orders, and such plates, rolling-presses or other tools, instruments

- or materials, and to carry the same forthwith before a Justice of the Peace of the

Couuty or District, (or if more convenient;of the adjoining County: or. District,)
in which the same shall be seized, who shall cause the same to be secured: and.
produced in evidence against any. person or persons wlio shall or may be prose-

cuted for any of the offences - aioresaid, in some Court of Justice, proper for the

. ‘Rigbts: not
~ specially aflect-
ed to be saved.

Public Act.

‘Act, and sk:all be judicially -
- without being specially pleaded. = -

determination thereof, and the same, after being so produced in evidence, shall, by
order of the Court, be defaced or destroyed, or otherwise disposed of as such
Court shall direct. . T T T e

./ XXV. And be it enacted, that nothing in this Act contained shall in any man-
ner derogate from or afect, or be construed to derogate from ot affect the rights of
Her Majesty, Her Heirs and Successors, or of any person orpersons, or of any body
or bodies politic ox corporate, exceptin so far as the same may be specially dero-
gated from or affected by the provisions of this Act. -~~~ 7

XXVI And be it éhi’ictéd, that .thi's“A‘c't shall be Be_ld}an(i taken ;tQ;b;e‘ apubhc
judicially taken noticeof, and have the effect of a public Act,

. SCHEDULE.

o and for any one
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CAP XCV

An Act to perm1t the buemess of the Bank of Upper Canada lo be‘v

| {'fiﬁﬂeg .fﬁeﬁtembéﬁrf?ifsstgl-i e 3 d ﬂxe N

lltbaMarch ‘1842. 'esepted by Her M'\Je y, in Her Prwy Councd

?7th April, 1842.~-The Royal ‘Assent signified ° by the Prochmatmn of Hlb E\:-'

cellency Sm Cnmm:s BAGOT, Governor Geneml :

B 'WHEREAS bv an Act of the. Parhament of that part of the Provmce of bana—?

da, formerly called Upper Canada. the Royal assent to-which was announ-

ced‘

P;enmf;lc.



