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4 & 5° VICTORLA, Cap. 31-32. 1841

thority of this Act, shall enter into a Recognizance to Her Majesty, Her Heirs, and
Successors, jointly and severally, with two good and sufficient sureties, and con-
ditioned for the faithful performance of the duties of his office, and the due pay-
ment to the Receiver General of all monies which shall be payable to that Officer
by such District Inspector ; and such Recognizance shall be in the penal sum of
five hundred pounds, currency, if such Inspector be appointed for the District of
Quebec, or of Montreal, and in the penal sum of two hundred pounds, currency,
it such Inspector be appointed for any other District. 2

XVIL Andbe it enacted, that each District Inspector may, out of the duties by
him received, retain a sum equal’ to five per cent on the amount by him collected.

C AP XXXIL

An Actto encourage the establishment of and regulate Savings Banks
in this Province. ‘
[18th Scptember, 1841.]

WHEREAS certain Provident Institutions or Banks for Savings have heen or
may be established in this Province, {or the safe custody and increase of
small Savings belonging to the industrious classes of Her Maujesty’s Subjects, and
it is expedient to give protection to such Institutions and the funds thereby esta-
blished, and to afford encouragement to others to form like Institutions; Beit
therefore enacted, by the Queen’s Most Excellent Majesty, by and with the advice
and consent of the Legislative Council and of the Legislative Assembly of the
Province of Canada, constituted and assembled by virtue of and under the autho-
rity of an Act puss«;d in the Parliament of the United Kingdom of Great Britain
and Ireland, and intituled An Act (o Re-unilc the Provinces of Upper and Lower
Cunada, and_for the Gocernment of Canade ; and it is hereby enacted by the au-
thority of the same, that if any number of persons, who have formed or shall form
any Society in any part of this Province, for the purpose of establishing and main-
taining any Institution in the nature of a Bank, to receive deposites of money for
the benefitof the persons depositing the same, and to accumulate the produce of
<o much thereof as shall not be required by the depositors, to be paid in the na-
ture of compound interest, and to retwn the whole ‘or any.part of such deposite,
and the produce thereof, to the depositors, deducting only out of such produce so
much as shall be required to be so retained for the purpose of paying and dis-
charging the necessary expenses attending the management of such Institution,
according to such rules, orders and regulations as shall have been, or shall be
established for that purpose, but deriving no benefit whatsoever from a(rily such
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£ & 5 VICTORIZE, Cap. 1841.

salaries a*ld allowances or other necessary expenses as
rules, orders .‘n(‘ regulations be provided for the charges of managing such Insti-
tution, and for the remuneration to officers em sploved 1In the management thereof,
exclusive of the Director or Directors, Trustee or "{'rustees, or other | persons having
direction in the management of such Institution, who s wall not directly or indirect-
ly have any salary, allowance . profit or benefit whatsoever therefrom, ‘beyond their
actual expenses for the purpo\uoi such Tnstitution.

shall, according to such

IV. And be it cnacted, that all rudes; orders and regulations from time to time
made and in foree for the management of w 1y such Inmtuhon,
duly entered in such beok or books as aforesaid, ¢
the Peace as aforesaid, shail be binding on the several memue s aned Otlicers of
such Institation, and the several dc;m\,no s therein, all of whom sh ziil decined
and taken to ,mvc full notice thereof by such entry and deposite, as aferesaid, and
the entry of such rules; orders and regulations in such hu()k or books, as ¢ f'o"cm}d
or the transeript thr“*r-o., deposited w‘th such Clerk of the Peace, as aforesaid, cr
a true copy of such transeript examined with the original, and certified as a true
Copy, shall be received as evidence of such rules, ordrs and regulations, respee-
tively, inall cases, and no certiorari shall be brought or allowed to remove any
such rales, orders or regulations into any of Her 1v1.130~:‘\' s Courts of record ; and
every mpv { any stich’ transcript deposited with any Clerk of the Peace, as afore-

said; shall be made without fee or reward, except the actual expense of making
such copy.

as aforesald, and
aned deynsnsd with st ch Clerk of

V. And beit enacted, that if any Treasurcr or Treasurers, or other officer orofli-
cers, orother person whatever, who shall be intrusted with the receipt or custedy of
any sum or swns of meney subseribed or deposited for the pdrnocm of such Institu-
tion, or any Interest or Dividend from time to time 2 eeruing thercby shall be required
by the rules or reaulations of such Institution to become bound with sureties for

the just and fai ithful exccution of such office eor trust, in such sum or sums of
money as sha Hl)c required by the rules, orders and regulations of such 111':tlxutlon
such security shall and may be given b‘a bond or Lends to the Clerk of the Peac
for the District, where such Institution shall be estzzhl:shcd for the time hem'r
without fee or reward; and in case of forfeiture it shall be law{ul for ti.e pcr=om
authorized for that purpose by the rules, reguiations and orders of such. Institu-
tion, to sue upon such bond or bonds in the name of such Clerk of the Peace for
the time bei ;,r, and to carry on such suit at the costs and charges, and for the use
of the said Institution, fully indemnifying and saving harmiess such Clerk of e
Peace from all costs and charges in respect to such suit.

VI And be it enacted, that all monies, goods, chattels and effects whatever,

and
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and all securities for money or other obligatory instrument, and evidences or muni-
ments, and all other effects whatever, and riglts and claims belonging to or had by
such Institution, shall be vested in the Trustee or Trustees of such Institution for
the time being, for the use and benefit of such Institution and the respective depo-
sitors therein, according to their respective cizims and interests, and after the
death or removal of any Trustee or Trustees, then in his or their Successor or Suc.
cessors, for the same estate and interest, as the former Trustee or Trustees had
therein, and subject to the same trusts, without any assignment or conveyance
whatever, except the transfer of stocks and securities; and also shall, for all pur-
poses of action or suit, as well criminal as civil, in law or equity, in anywise
touching or concerning the same, be deemed and taken to be, and shall in every
proceeding (where necessary) be stated te be the property of the person or persons
appoianted to the office of T'rastee or Trustees of such Institution for the time be-
ing, in his, her or their proper name or names, without further description; and
such person or persons shali and they are hereby, respectively, authorized to bring
or defend, or cause to be brought or defended, any action, suit or prosecution,
criminal as wellas civil, in Law or equity, touching or concerning the property,
right or ¢laim aforesaid, of or belonging to or had by such Institution, and such
person or persons so appointed, shall and may in all cases concerning the property,
right or claim aforesaid, of such Institution, suc and be sued, plead and be implead-
ed, in his, her or their proper name or names, as Trustee or Trustees of such
Institution without other description; and no such suit, action or prosecution shall
be discontinued or abated by the death of such person or persous,or his or their
removal from the office of Trustee or Trustees, as aforesaid ; but the same shall
and may beproceeded in by the succeeding irustes or Trustees in the proper

name ornames of theperson or persons commencing the same, any Law, usage

‘or custom to the contrary notwithstanding: and such succeeding Trustee or

‘Trustees shall pay or receive like costs as if the action or suit had been com-
menced in hiis or their name or names, for the benefit cf; or to bereintbursed fron,
the funds of such Institution.

VIL And beit enacted, that all and every person and persons who shall have
received, or may hereafter receive, any part” of the monies, effects or funds of, or
belonging to, such Institution, or shall in any manner have been, or shall be in-
trusted with the disposition, management or custody thereof, cr of any securities
retating to the same, his, her or their heirs, execuiors, administrators, curators and
assigns, or other legal representatives, respectively, shall, upon demand made in
pursuance of any order of the committee of such Institution, or of any other dele-
gated authority, as aforesaid, or'at any general meeting of the Managers thereof,
give in his, her or their account or accounts to such committce or other authority,
as aforesaid, or to such general meeting of the Managers of such institution, or io

such
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All monies &ec.
and rights be-
longing to the
Institution ves~
ted in the Trus-
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1841,  4°&5 VICTG'R‘UE, Cap. 32.

of any suchSavings Bank that after payn 1cnn()f or qﬂcr duc provision is me \’lb
for the liguid ativn of all debts or de})Othb, and all interest due to, or avising
morz‘ui) M, “o dey )f)\n s or od!c"* there will be any saxpous mo{za, or interests; it
may be app :}nam Loand I)dl Lover o any (,xldl'ltd.ble Institation in this ’ww nee

Taw established or mwrpurd"d Provided uhdt the vote lo make such appro-
priation be caxried in the affirmative by not less than three fourths of the Trustees
present at the meeting. ‘ ‘

"

3
Tyyr
1

pet I‘A

v

X. And beit enasted, that where provision shall be made Dy one or wwore of
sonéral rules, orders or regulations of any such Institution, and_fil 2d as herein-
ofor crcqumd for a reference by arbitration of any matter in dssp e between
fny su '1 Institution, or any povon or pessons acting under them, and any indi
viduanal depositor therein, or auy exee ator, administrator, nextof kin, or crediter oi
iy deccased depositor; or any pmon claiming to be such executor, administrator
next of kin, or croditor, then and in every st ach ease e matter 50 in (‘m) tte shall
o reforred to such arbitrator or arbiirators as shall have been named ‘mco,cmw
to the general rules, orders or *‘ctmh tions of sucit Institution ; and whatever award,
order, or detenmination shall be made according to the true purport and meaning of
mc rules, orders and xcaa tions of such Enmm%wn shall be binding and conclu-
veonall pariics, and shall be final to all intents and purposes, without any
d})p\.:l.
NI And beitenactes d, that whenever @ d{ma(,)"pt of the rules, ovders andre-
niations for the management of any knstitution 1Lqu;rm<r the benent of this Act,
hiall hiave been, or shall bg deposited with the Clerk of the Peace for the District
'cher ‘n. ucullxmvtmn shall be established, pursuant to the directivns of this
et, such transcript shall be signed by twvo Trustees of such Tastitution, and shall,
b} sueh b]uhof the Peace, be luid Letore the Justices of the Peace for such Dis-
mu, at the General or Quarier Sessions next after the time when sueh transeript
wll have been so deposited ; and it shall be lawful for such Ju sti'-e“ then and
ﬂx e ,)u.wv . after duc examination thexcof, to rejeet and disapprove of sue 3 m)t
or pavts ther ‘Cnf, as shall be repugnaat to the true intent an wd meaning of this \(,i
and to allow and confirm the said transeript, or such part or pzzrtst meoi as shall
he c\va{'o rmable to the true intent and me amnﬂ'ofzhl\Act Provided always, that
such Justiees, shail signify such rejection or dwapﬁmv"l of any one or more of the
rules, orders and re seulations contained in sush transcript, by the words ¢ rejected,”
o Cedis isapproved,” written opposite such rule or rules, f)rdex‘ or orders, regulation
OF IR g,n.!.mo ,and signed by ch Chairman ofsuch Sessions ; and such rule or rules,
arder or ot dux regulation or regulations, as shail beso 103'*(,&(1 or dis n.pp“mm
of, shall not be in force from “the time of such rejection or disapproval;
any thing in this Act, or in any such rules, ovders, and rcgulwom to the con-
trary
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provision s
made by any
eeneral rule,
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- trary notwithstanding : Provided always, that the Clerk of the Peace do, within

No deposi-
tor to lave
more - than
£300 at the
same time on
deposit.

Trustees to
lny a detailed
account of all
" monies  depo-
sited, the num-
ber of the de-
positors aud
the securities
in which the
monies are in-
vested, Ke.
belore the Le-
gislature,

Amount,

Duration of
Act.

Public Act.

Preamble.

the space of ten days next after such rejection or disapproval, give notice thereof
n writing to the two Trustees of such Institution by whom the transcript of such
rules, orders and regulations shall have been signed, as aforesaid.

XIL And be it enacted, that the said Trustees shall not receive on deposite,
for the use and benefit of depositors, any larger sum than five hundred pounds,
at the same time, of any one depositor other than a religious or charitable Corpo-
ration. ' : T

XIHI And be it enacted, that within the first fifteen days of each Session of
the Legislature, the said Trustees shall lay before the three Branches thereof, a
detailed account of the number of depositors, the total amount of deposites ; the
amount invested in Bank Stock, specifying the names of such Banks ; the amount
deposited with Banks on interest ; the amount secured by Bank Stozk, specifying
the name of such Banks, the amount vested in public security, or loaned on the
pledge of such public security ; specifying the natuwre of such public security
the amount of cash in hand ; the total accrued interest for the year, and the an-
nual amount of the expenses of the Institution ; all of which shall be sworn to by
the Treasurer ; and the T'rustees or a majority of them shall make oath, that the
sald return is correct according to the best of their knowledge and belief. -

XIV. And be it enacted, that this Act shall continue and remain in force
during ten years, from and after the passing thereof, and from thence until the
end of the then next ensuing Session of the Legislature, and no longer.

XV. And beitenacted, that this Act shall be deemed a Public Act, and shall
be judicially taken notice of as such, by all Judges, Justices, and other persons
whomsoever, without the same being specially pleaded.

CAP. XXXIII

An Act to facilitate the negociation of a Loan in England, and for
other purposes therein mentioned. :

[18th Septemiber, 1841.]

MosTt Graciovs SovEREIGY,

I Your Majesty’s Most dutiful and loyal Subjects the Legislative Assembly
of the Province of Canada in Parliament assembled, having taken into our
‘ ‘ serious




