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An Act to incorporate La Banque des Marchands.

j 46.
( ignificati Her Majesty’s pleasure, 9th June, 18 |
g'flzelr{f)ilﬁz;:een: lgg'in;::ab;;onﬂoefr l\r(I?ajest)Jr inyCouncil on the 22d day of November, 1847 ; and Proclamation

made thereof by His Excellency JaMEs, EarL oF Ercin anp KiNcARDINE, in the Canada Gazette of the
L
8th January, 1848.

3 rap'dly increasing commerce and business ~of the
"City of Montrel, ot the Province, make it expedient for the public good
that another Bank should be established, having its Chici’ Seat of"Btuz nltgess lm the said
City, and having like powers and privileges with other Incqrpo‘a ed hal: {Sh in this
rov’ince ; and whereas the persons hereinafter r'nentloned have prayed tha td ey, and
Such peréons as may hereafter be associated with them, mayd b{‘)’ mchorporate . for the
Purpose of establishinr such Bank: Be it therefore enacte y lt '.e Qgeen S Most
xcellent Majesty“by and with the advice and consent of thf ngﬁs (;lhve bc;u(rl)cll and
of the Legislative Assembly of the Province of Canada, constitute faal aIsjse.r:) d-(i{'by vir-
tueof ard under the authority of an Act passed in the Parl:ame;tnt lg e Unite . ingdom
of Great Britain and Ireland, and intituled, AnAct to re-umee_{ e hrovlf;nces of / }171){;7' and
Lower Canada and for the Government of Canada,- apd 1 }sh elret yHerll)ac ei) y the
authoriiy of thé same, That Augustin Perrault,. OllVle;r Berthe et, u flrltvl aré, A.
aRocque, Joseph Boulanget, D. Masson, Frangois Perrin, De;ma}‘l)'v g‘au anC » ail{'chand,
Jean Brunéau Pierre Cadieux, Henry Meyer, Louis Boyer, Char i?; : §0nj B 31»3 audry
Fleury T. St. Jean. E. Poudrctte, Joseph Poudrette, Hardoin d,ona}xls, - B. Beaudry,
J. S. Beaud 'y, L. ﬁellelly, E. J. V. Hudon, Amable Prevost, a;In suc Pers;})lns as may,
Under the pi'o’visio'ls of this Act, be associated with them for the pturposes ereof, and
heir several and respective heirs, executors, administrators, cuéa‘t mi:’ su%cessors and
assigns, shall be. and they are hereby constituted and ((1;0131/'[63 I? ?i a o;po}xl'atlon,
Od; p,olitic and corpotate, by the name of La Banque e‘;. }? ?;iﬁnbes’ina?he shall so
Continue and have succession until the first day of June, vfi l}i il and b t{ear o
ur Lord, one thousand eigh: hundred agl;i ssui‘-‘:(tl}"g:’l‘}))’lei'é afl da!b:nimg‘g d eﬁ ;is:::i

: o0 sue ’ ?
:s&niebgnaé&;aér&duﬁgab(}i fg:l (lla;;; be deferded, inall Coul('its and plafles v;v}.latsoever;
and shall also be capa’ble in law to purchase, acqu-"e, hold a};xl eniogr, ai‘n trlf ain to them
anqd their. successors, lands and tenements, rgal or Immovea e ¢t3§ ate, tor the cog.venlent
Condyct and managt,ament of the business of the said Coypi))ra ion, not gxf?ee ing the
Yearly value of one thousand pounds, current money of this rovutlce, arll for no other
urpose; and may sell, alienato and cispose of Lol [ b <RTRELEh To o Immoveable
.State, and purchase and acquire others in their J P gxoeé dil;)g
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exceeding the yearly value aforesaid, and may have a Common Seal, and may change
and alter the same at their pleasure, and may also ordain, establish, and put in executio?
snch By-laws, Ordinances and Regulations, (the same not being contrary to the present
Act, or to any laws in force in this Province,) as may appear to themn necessary Of
expedient for the management of the said Corporation (which By-laws, Ordinances
and Regulations shall be made by the Directors who may hereafter be appointed, an
shall be submitted to the Shareholders in the said Corporation for their approval an
confirmation, at a General Meeting called for that purpose, to be held in the manner
hereinafter mentioned,) and shall and may do and execute, by the name aforesaid, al
and singular the other matters and things touching the management of the business 0
the said Corporation, which to them shall or may appertain to do, subject nevertheless
to the rules and regulations, limitations and provisions hereinafter prescribed ap
established. '

II. And be it enacted, That the Capital Stock of the said Bank hereby incorporated
and established shall not exceed the sum of one hundred and fifty thousand pounds
current money aforesaid, divided into six thousand shares of twenty-five pounds each
which shares shall be, and the same are hereby vested in the several persons who shal
subscribe therefor, their successors and assigns, according to the shares and interests
which they may respectively subscribe for, purchase or acquire.

III. And be it enacted, That for the purpose of raising the said amount of Capif""I
Stock, it shall be lawful for the persons hereby incorporated as aforesaid, or for any,
seven or more of them, to cause Books of Subscription to be opened in the said City of
Montreal, for receiving the signatures of persons willing to become Shareholders in the
said Corporation, and for this purpose they shall be held and bound to give public noticé
during at least four successive weeks, in one or more of the public newspapers publishé
in the said City of Montreal, of the time and place at which such Books will be open
and ready for receiving signatures as aforesaid, and of the persons by them authorizé
to receive such subscriptions; and that so soon as one half the amount of the said Capit?
Stock shall have been so subscribed for as aforesaid, it shall be lawful for the sa¥
persons, or for those among them under whose superintendence the said Books of Sub”
scription shall have been opened, by an advertisement inserted during at least thré®
weeks in one or more of the public newspapers published in the said City of Montres
to call a Meeting of the Subscribers, whose signatures shall appear in the said Book#
for the purpose of electing eleven Directors for the management of the affairs of ¢
said Corporation until the First Monday in June, then next ensuing, and such elect!
shall be had and conducted under the provisions hereinafler made with respect to
Annual Election of Directors of the said Corporation ; Provided always, that no Bill 0‘:
Note for any sum whatever shall be issued or put into circulation by the said Corp%
ration, until fifty thousand pounds of the Capital Stock of the said Bank shall have b?en
actually paid in, and shall beheld by and in the actual possession of the said Corporatio®
in Gold or Silver Coin current in this Province : And provided always, that a furth®’
sum of twenty-five thousand pounds shall be paid in within three calendar months ol
the day upon which the said Corporation shall commence issuing Notes, by three eq"
instalments of eight thousand three hundred and thirty-three pounds, six shillings 3*
eight pence each, payable at intervals not exceeding thirty days.

1v.
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first Meeting after such election, shall choose out of their number a President and a3

Vice-President, who shall hold their offices, respectively, during the same period ; and,
in case of a vacancy occurring in the said number of eleven Directors, the remaining
Directors shall fill the same by election from among the Shareholders, and the Director
so elected shall be capable of serving as a Director until the next Annual General

Meting of the Shareholders ; and if the vacancy occurring in the said number of eleven

Directors shall also cause the vacancy of the office of President or of Vice-President,

the Directors, at their first Meeting, after their number shall have been completed a8
aforesaid, shall fill the vacant office by choice or election from among themselves, and

the Director so chosen or elected shall fill the office to which he shall be so chosen of
elected until the next General Annual Meeting of the Shareholders : Provided always

that each of the Directors shall be the holder and proprietor in his own name of not

less than twenty shares of the Capital Stock of the said Corporation, wholly paid ups

and shall be a natural born, or naturalized subject of Her Majesty, and shall have re-

sided seven years in Canada, and shall for three consecutive years have been and be

actually domiciled in the said City of Montreal, or within seven miles thereof ; And

provided also, that not less than six nor more than seven of the Directors in office at
the period of each Annual Election, shall be re-elected for the next ensuing twelve

months.

VIII. And be it enacted, That if at any time it shall happen that an election of
Directors shall not be made or take effect on the day fixed by this Act, the said Corpo”
ration shall not be deemed or taken to be thereby dissolved, but it shall be lawful at
any subsequent time to make such election at a General Meeting of the Shareholders
to be duly called for that purpose, and the Directors in office when the election ough?
to have been had shall remain so until it shall be had. '

IX. And be it enacted, That the Books, Correspondence and Funds of the Corpors”
tion shall at all times be subject to the inspection of the Directors; but no Shareholder
not being a Director, shall inspect or be allowed to inspect the account or accounts.o! -
any person or persons dealing with the Corporation.

X. And be it enacted, Thatat all Meetings of the Directors of the said Corporatio?
not less than five of them shall constitute a Board or guorum for the transaction ¢
business ; and a majority of such quorum may exercise the powers of the Board ; 8%
at the said Meetings, the President, or in his absence the Vice-President, or in the!
absence one of the Directors present, to be chosen pro tempore, shall preside; and
President, Vice-President, or President pro tempore so presiding, shall not vote unles®
the votes be equally divided on any question, in which case he shall have a casting V0%’

XI. And be it enacted, That it shall and may be lawful for the Directors of the Sald
Corporation from time to time to make and enact By-laws, Rules and Regulations (th
same not being repugnant to this Act, or to the laws of this Province,) for the pro
management of the affairs of the said Corporation, and from time to time to alter 00
repeal the same, and others to make and enact in their stead ; Provided always, that n'l
By-law, Rule or Regulation so made by the Directors, shall have force and effect ““tl‘
the same shall, after six weeks’ public notice, have been confirmed by the Shareholder N

at an Annual GGeneral Meeting, or at a Special General Meeting called for that purp®®”

Xk

r
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: irector of the Corporation hereby constituted,

XII. Apd b;zl 1t e';?sgeg% }Eﬁiﬁl‘?ﬁcgj r::tt as a private banker; nor sﬁg!l anyy _I?xrector
shall, during t 8P per! dent be entitled to any salary or emolument for his serv 1c:<-is asba
ot}xer fhan the ores ?d t may be compensated for his services as President, eit ter by
Director, but the Presi enf money by the Shareholders at their Annual Gengral Meet-
an annual vote of 3(11 suxln ot and In the latter case, for the purpose of securing to tf}}c;
Ings, or by a fixe dga-zzl’attention and services of the President, it shall be lahw u
forporation the un'fl‘vtlhe see fit, to choose and appoint annually from among t ;m-
Lo the Directors, l1 }a:liﬁed who shall be President of the Corporation, anl to
selves, a persoﬂigur)én?;lneration for his services as they in the:ir. judgment shall see
g:v.a r:n;ot}}xlilr?; ixuecreinbefore contained to the contrary notwithstanding.

’

i rs of the said Corporation shall have

XI1I. And l?e it e?lageg};igilaéél;:rs? lgizgcs and Servants under them as shall be
power to appoint dsuct. aathe business of the Corporation, and to allow reasonable com};
necessary for conduc mfces respectively ; and shall also be capable of ef?(e;cxs(;ng suc
pensation for their se;v the well governing and ordering of the affairs of the Corpora-
power and authority 911; b the szy-létWS thereof; Provided always, that before per-
tion as shall be p}‘escg fﬁecery Clerk or Servant of the Corporation to enter upon the
Iitting any Cashler,h Diractors shall require every such Cashier, Qiﬁcer, Clerk or
duties of his office, ctl et the satisfaction of the Directors ; that is to say : every Cashier,
Servant, to give bonhs (:hreehthousand pounds, current money of Canada, ap((ll every
In a sum not lesslt an Servant, in such sum of money as the Directors consider ade-
other ?ﬁtiﬁerirgs%tert; g; reposed,,With conditions for good and faithful behaviour.
quate to the
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due and not paid, with an estimate of the loss which may probably be incurred from
the non-payment of such debts.

XVI. And be it enacted, That the number of votes which the Shareholders of the
said Corporation shall respectively be entitled to give at their meetings, shall be ac-
cording to the following scale, that is to say : For one share and not more than tw0;
one vote; for every two shares above two, and not exceeding ten, one vote, making
five votes for ten shares ; for every four shares above ten, and not exceeding thirtys
one vote, making ten votes for thirty shares; for every six shares above thirty, and not
exceeding sixty, one vote, making fifteen votes for sixty shares; and for every eight
shares above sixty, and not exceeding one hundred, one vote, making twenty votes for
one hundred shares ; and no Shareholder shall be entitled to give a greater number 0
votes than twenty ; and it shall be lawful for absent Shareholders to give their votes
by proxy, such proxy being also a Shareholder, and being provided with a writteD
authority from his constituent or constituents, in such form as shall be established by 3
By-law, and which authority shall be lodged in the Bank; Provided nlways, that 3
share or shares of the Capital Stock of the said Corporation that shall have been held
for a less period than three calendar months, iminediately prior to any meeting of the
Shareholders, shall not entitle the holder or holders to vote at such meetings, either in
person or by proxy ; Provided also, that where two or more persons are joint holders
of shares, it shall be lawful that one only of such joint holders be empowered by Let-
ter of Attorney from the other joint holder or holders, or a majority of them, to repre-
sent the said shares, and vote accordingly : And provided also, and it is hereby enacteds
that no Shareholder who shall not be a natural born, or naturalized subject of Her
Majesty, or who shall be subject of any foreign Prince or State, shall, either in persod
or by proxy, vote at any meeting whatever of the Shareholders of the said Corporation
or shall assist in calling any meeting of the Shareholders ; any thing in this Act to the
contrary notwithstanding.

XVII. And be it enacted, That no Cashier, Bank-Clerk, or other Officer of the
Corporation, shall either vote in person or by proxy at any meeting for the election ©
Directors, or hold a proxy for that purpose.

XVIII. And be it enacted, That any number, not less than twenty, of the Shareholder’
of the said Corporation, who together shall be proprietors of at least five hundred an¢
fifty shares of the paid up Capital Stock of the Corporation, by themselves or proxie
or the Directors of the Corporation, or any seven of them, shall respectively have
power at any time to call a Special Meeting of the Shareholders of the Corporation, ¥
be held at their usual place of meeting in the City of Montreal, upon giving six week?
previous public notice thereof, and specifying in such. notice the object or objects ©
such meeting : And if the object of any such Special General Meeting be to conside?
of the proposed removal of the President or Vice-President, or a Director or Director3
of the Corporation, for mal-administration or other specified and apparently just causés
then, and in such cases, the person or persons whom it shall be proposed to remov®s
shall, from the day on which the notice shall first be published, be suspended from the
duties of his or their office or offices, and if it be the President or Vice-President
whose removal shall be proposed as aforesaid, his office shall be filled up by the
remaining Directors, (in the manner hereinbefore provided, in the case of a vacanc
occurring in the office of President or Vice-President,) who shall choose or elect 2
Director to serve as such President or Vice-President during the time such suspensio®
shall continue or be yndecided upon. XIS
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XXIII. And be it enacted, That the Bonds, Obligations and Bills Obligatory and of
Credit, of the said Corporation, under its Common Seal, and signed by the President or
Vice-President, and countersigned by a Cashier thereof, which shall be made payable
to any person or persons, shall be assignable by endorsement thereon, under the hand
or hands of such person or persons, and of his, her or their assignee or assignees, and
80 as absolutely to transfer and vest the property thereof in the several assignees, suc-
cessively, and to enable such assignee or assignees to bring and maintain an action or
actions thereupon in his, her or their own name or names; and signification of any
such assignment by endorsement shall not be necessary, any law or usage to the con-
trary notwithstanding : and Bills and Notes of the Corporation, signed by the President
or Vice-President, and countersigned . by a Cashier thereof, promising the payment of
money to any person or persons, his, her or their order, or to the bearer, though not
under the Seal of the Corporation, shall be binding and obligatory upon the same, in
like manner, and with the like force and effect as they would upon any private person
or persons, if issued by him, her or them, in his, her or their private or natural capact”
ties, and shall be assignable or negotiable in the like manner as if they were so issue
by such private person or persons: Provided always, that nothing in this Act containe
shall be held to debar the Directors of the Corporation from authorizing or deputing
from time to time any Cashier or Officer of the Corporation, or any Director, other
than the President or the Vice-President, or any Cashier, Manager or Local Directof
of a Branch or Office of Discount and Deposit of the said Corporation, to sign, and any
Cashier, Accountant or Book-keeper of the said Corporation, or of any Branch of
Office of Discount and Deposit thereof, to countersign, the Bills and Notes of the said
gorpot'iation intended for general circulation, and payable to order or to bearer, 0B

emand. ~

XXIV. And be it enacted, That the Notes or Bills of the said Corporation made
payable to order or to bearer, and intended for general circulation, whether the sam®
shall issue from the Chief place or Seat of Business of the Corporation in the City 0
Montreal, or from any of the Branches, shall bear date at the place of issue and ,no
elsewhere, and shall be payable on demand in specie at the same place of issue; ab
that each and every Office of Discount and Deposit hereafter to be established, under the
management or direction of a Local Board of Directors, shall be considered and hel
to be a Branch Bank, and subject to the restriction as to the issuing and redemption ©
Notes provided in this Act.

XXV. And be it enacted, That a suspension by the said Corporation (either at the’
Chief place or Seat of Business in the said City of Montreal, or at any of their Branches
or Offices of Discount and Deposit at other places in this Province) of payment 0P
demand, in specie, of the Notes or Bills of the said Corporation, payable on deman®
shall, if the time of suspension extend to sixty days, consecutively, or at interval®,
within any twelve consecutive months, operate as and be, a forfeiture of this Act ©
Incorporation, and all and every the privileges hereby granted. '

XXVI. And be it enacted, That the total amount of the Notes or Bills of the said )
Corporation, being for a less sum than one pound current money of Canada, each, that
shall be and may have been issued and put in circulation, shall not exceed at any 00®
time one fifth of the amount of the Capital Stock of the Corporation then paid up -
Provided always, that no Notes under the nominal value of five shillings shall at a8y
time be issued or put in circulation by the Corporation, nor shall any further limis]
tion by the Legislature of the total amount of Notes to be issued or reissued by the sai%-

Corporation, be held to be any infringement upon the privileges hereby granteg& xvil
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the said Statements shall have been compiled; and furthermore, the said Directors shau
from time to time, when required, furnish to the said Governor, Lieutenant-Governor,
or person administering the Government of this Province, such further information res’
pecting the State and Proceedings of the'Corporation, and of the several Branches apg
Offices of Discount and Deposit thereof, as such Governor, Lieutenant-Governor, of
person administering the Government of this Province may reasonably see fit to call fox:
Provided always, that the weekly and monthly Balance-sheets, and the further infor-
mation that shall be so produced and given, shall be held by the said Governor, Lieu~
tenant-Governor, or person administering the Government of this Province, as being
produced and given in strict confidence, that he shall not divulge any of the contents of
the said weekly or monthly Balapce-sheets, or of the information that shall be so given *
And provided also, that the Directors shall not, nor shall any thing herein contained,
be construed to authorize them, or any of them, to make known the private account oF
accounts of any person or persons whatever having dealings with the Corporation.

XXX. And be it enacted, That it shall not be lawful for the Corporation hereby
constituted, at any time whatever, directly or indirectly, to advance or lend to, or for
the use of or on account of any foreign Prince, Power or State, any sum or sums 0
money, or any securities for money ; and if such unlawful advance or loan be made
then and from thenceforth the said Corporation shall be dissolved, and all the powers
authorities, rights, privileges and advantages hereby granted shall cease and determine
any thing in this Act to the contrary notwithstanding.

X XXI. And be it enacted, That the several public notices by this Act required 10
be given, shall be given by advertisement in two or more of the newspapers publisheé
in the City of Montreal, and the Canada Gazette, or such other Gazette as shall be
generally known and accredited as the Official Gazette for the publication of Official
{))ocuments and Notices emanating from the Civil Government of this Province, shatll

e one.

XXXII. And be it enacted, 'That if any person or persons shall forge or counter”
feit the Common Seal of the Corporation hereby constituted, or shall forge or coup”
terfeit or alter any Bond, Obligation, Bill Obligatory or of Credit, or other Bill, or Note
of the said Corporation, or any Indorsement or Indorsements thereon, with an intentiod

- to defraud the said Corporation, or any person or persons, body or bodies politic or cof’
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tools, &c , for
forging notes,
&e. to be felo-

ny.

Or having the}
same in pos-
session, except
for lawful
cause.

porate, or institution or institutions whomsoever and whatsoever, or shall offer or pas$
any forged, counterfeit or altaeed Bond, Obligation, Bill Obligatory or of Credit, or othe*
Bill or Note of the said Corporatian, or Indorsement or Indorsements thereon, or sha

demand the money therein mentioned, knowing the same to be forged, counterfeit
altered, every such person, for every such offence, upon conviction thereof in due form
of law, shall be deemed and adjudged to be guilty of felony. :

XXXTIII. And beit enacted, That if any person shall engrave, form, make or meny
any plate or plates, paper, rolling press or other tool, instrument or material deviseds
adapted or designed for stamping, or for making any false or counterfeit bill of exchang®
promissory note, undertaking or order, for the payment of money, purporting to be the
bill of exchange, promissory note, undertaking or order of the said Corporation, or 2.
any of the Officers or persons engaged in the management of the affairs of the spid
Corporation, in the name or on the behalf thereof, or shall have in his possession ai}
such plate or plates, engraven in any part, or any such paper, rolling press or other t00%
instrument or material devised, adapted or designed as aforesaid, with the intent to l;ie‘i
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FORM OF SCHEDULE A

REFERRED TO IN THE NINETEENTH SECTION OF THE FOREGOING ACT.

For value received from I, (or we) of .
of do hereby assign and transfer unto the 8 d
Shares, (on each of which has been paid
pounds, shillings, Currency, amounting to the sum of
: pounds, shillings,) in the Capita

Stock of La Banque des Marchands, subject to the rules and regulations of the sal
Bank.

Witness my (or our) hand (or hands,) at the said Bank, this

day of in the year of our Lord, one thousand eight hundred and
' (Signature,)

I (or we) do hereby accept the foregoing assignment of Shares
in the Stock of La Bangque des Marchands assigned to me (or us) as before mentioneds
at the said Bank, this day of one thousand eight hundred and

(Stgnature,)

FORM OF SCHEDULE B

REFERRED TO IN THE TWENTY-NINTH SECTION OF THE FOREGOING ACT.

ReTurN of the Average Amount of the LiasiLiTies and Assxs of La Bangue desMarchands, durif8

the period from 1st to 18
—
G ,
e MONTH %E.NDIN -
30th Sep.|31st Oct.[30thNov.31st Dec.{31st Jan.|28th Foi
LIABILITIES. 18 18 18 18 18 18 .
N ————/
. i . £od|lf£ed|L£adl £edl£sdlLsd
Promissory Notes in circulation not bearing interest.....
Bills of Exchange in circulation not bearing interest. . ...
Bills and Notes in circulation bearing interest..........
Balance due toother Banks ...................c...s,
Cash Deposits, not bearing interest............. N
Cash Deposita, bearing interest e.veiueiinniinennnn.
™
Total average Liabilities. ...... freaerrereeniiean £
™
ASSETS. '
Coinand Bullion ....covuvniiiiiiiiiiia i,
Landed and other Property of the Bank................
Government Securities. . . .. .c.vviiiiiirtsiiniaeiaann
Promissory Notes or Bills of other Banks ..............
Balances due from otherBanks...............c.......
Notes and Bills discounted, or other debts due to the
Bank, not included under the foregoing heads. ... .. -
Total average Assets ..........cooiuuaiiens P
. Lo
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