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CHAP. LI.

AiNACT to authorise a Loan of Money in London, and for other pur-
poses therein-mentioned.

[Passed 6th March, 1838-.]

Preb ~ W HEREAS it would tend greatly to the interests of this Province
were a Loan to be effected in England, to the amount of not more than
one million of Pounds Sterling, at a lower rate of' interest than is now
paid upon sums raised upon Debentures, thereby enabling this Province
to redeen those Debentures : Be it therefore enacted, by the Queen's most
Excellent Majesty, by and with the advice and consent of the Legisiative
Council and Assembly of the Province of Upper Canada, constituted and
assembled by virtue of and under the authority of an Act passed in the
Parliainent of Great Britain, entitled, "An Act to repeal certain parts of
an Act passed in the fourteenth year of lis Majesty's reign, entitled, 'An
Act for making more effectuai provision for the Government of the Pro-
vince of Quebec, in North America, and to make further provision for
the Government of the said Province," and by the authority of the same,

Seriga That it shall and may be lawful for the Lieutenant Governor of this Pro-1Iitercet of 3 per cent.co s t
payabbtat ettàd pueriod.. vince, by and with the advice and consent of the Executive Council, to

authorise Her Majesty's Receiver General to issue Debentures to the
anount of one million of Pounds Sterling, in suci sums as he may deem
advisable, at an interest of three per centum per annum, payable in twenty,
twenty-five, thirty, thirty-five, forty, forty-five and fifty years; such interest
payable half yearly in London.
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11 . And be it further enacted by the authority aforesaid, That the interest
accrniig upon the sums raised under the authority of this Act shall be paid
by Her Majesty's Receiver General, out of the general revenues of this
Province, at such yearly or half yearly periods a>3 may in that behalf be
rcquired, and in discharge of such warrants as may be issued by the
Lieutenant Governor of this Province for that purpose.

UTI. And be it fitrther enacted by the autkority aforesaid, Tlhat the
Lieutenant Governor shall direct the said Debentures to be transmitted
to lier Majesty's Government, to be sold for the benefit of this Province
in such manner as they may please to direct, and for the best price that
can be obtained for the same.
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IV. And be itfurther enacted by the authority aforesaid, That so soon
as any sum or sums shall be received by the Lords Commissioners of Hersumsru su dbyoan

Majesty's Treasury, upon any loan authorised to be raised under this Act, ed outtanding

such sum or sums shall be applied towards redeeming the outstanding
Debentures of the Government of this Province, which may then be due,
to the- holders thereof, or which they may purchase, and fôr no other
purpose whatever.

CHAP. LII.

AN AC T to prerent the Receiver General from advancing any further
sun on loans for certain Publié Works, until the interest is paid
thereon.

[Passed 6th March, 1838.]

W HEREAS it is necessary to provide against the accumulation of
arrearages of interest for moies advanced by this Province for certain ""
improvements therein : Beit therefore enacted, by the Queen's most Excel-
lent Majesty, by and with the advice and consent of the Legislative Coun-
ncil and Assembly of the Province of Upper Canada, constituted and
assembled by virtue of and under the authority of an Act passed in the
Parliament of Great Britain, entitled, "An Act to repeal certain parts of
an Act passed in the fourteenth year of His Majesty's reign, entitled,
'An Act for making more effectual provision for the Government of the
Province of Quebec, in North America, and to make further provision for
the Government of the said Province," and by the authority of the same,
That from and after the passing of this Act, no further sum or sùms of
money shal be paid and advanced by Her Majesty's Receiver General for ctesiedfromadvoicing

ty furtber sumos for public
the purposes of carrying on or constructing any public work or improve- awoao
ment, authorised to be constructed by any Act or Acts of the Legislature T re "da"
of this Province, for which any loan is authorised to be raised and advanced,
and security to be taken for the repayment of the same, together with the
interest, until all interest now due for any sum or sums heretofore
advanced by this Province for the construction of the same be paid, nor
until six months interest be paid on any sum or sums to be hereafter
advanced.

CHAP.


