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VII. And be itfurther enacted by the authority aforesaid, That so much
of the fifth clause of an Act passed in the fourth year of His present Ma-
jesty's reign, entitled, " An Act to incorporate certain persons under the
style and title of ' The Cobourg Rail Road Company," as limits the said
Rail Road to or near the route surveyed by F. P. Rubridge, Deputy Pro-
vincial Surveyor, be and the same is hereby repealed.

CHAP. LXXV.

AN AC T granting a sum of Money, by way of Loan, to the President,
Directors and Company, of the Tay Navigation Company.

[Passed 4th March, 1837.]

W HEREAS, certain Stockholders of the Tay Navigation Company,
have, by their Petition, prayed for a Loan to the said Company, to enable
therm to carry into effect further improvements in said Navigation: And
whereas, the completion of the proposed improvements in the Navigation
of the said Waters, will prove highly beneficial to the Agricultural, Com-
mnercial and Manuf'acturing interests of that part of the country, it is ex-
pedient to afford further public aid to the said Company, by advancing the
sum of Seven Hundred and Fifty Pounds, by way of Loan : Be it there-
fore enacted, by the King's most Excellent Majesty,by and with the advice
and consent of the Legislative Council and Assembly of the Province of
Upper Canada, constituted and assembled by virtue of and under the autho-
rity of an Act passed in the Parliament of Great Britain, entitled " An
Act to repeal certain parts of an Act passed in the fourteenth year of His
Majesty's reign, entitled ' An Act for making more effectual provision for
the Government of the Province of Quebec, -in North America, and to
nake further provision for the Government of the said Province," and by
the authority of the same, That it shall and may be lawful for the Receiver
General, for the time being, to cause any number of Debentures ta be
made out for any such Sums of Money, not exceeding in the whole the
said Sum of Seven Hundred and Fifty Pounds, as may be required -by
the Directors of the said Company, redeemable in Twenty Years from
the date of such Debentures, bearing an interest not exceeding Six per
Cent. per Annum, payable half yearly.

Il. And whereas, by an Act passed in the Fourth Year of His Ma-
jesty's Reign,. entitled, "An Act authorising a Loan to the Tay Naviga-
tion Company,"' the Sum of One Thousand Pounds has been raised by
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Debentures upon the credit of the Province, and loaned to the said Com-
pany: And whereas, the Interest upon the said Loan has not been paid
by the said Company, according to the provisions of the said Act, Be it
further enacted by the authority aforesaid, That no part of the Money
loaned under this Act shall be advanced, nor any Debentures issued for And security given

raising the same, until the full amount of Interest due on the said Loan, made under this Ac,

shall be fully paid and satisfied by the said Company, and a Bond exe-
cuted in due form of law, conditioned for the payment of the Interest
and Principal of the Debentures, which shall, by the authority of this
Act, be issued for their benefit, and a Mortgage be executed upon the
Property held by the said Company, in the said Navigation, and the
Tolls to be collected thereon, as collateral security for the performance
of the conditions specified in such Bond, and such real and personal Se-
curity be procured as the Lieutenant Governor, for the time being, shall
deem sufficient to ensure the payment of the Interest accruing on such
Debentures, annually, and the ultimate liquidation of the Principal at
such time, as the Loan thereof shall be contracted by the Governmient to
be redeemed.

CHAP. LXXVI.

A]Y ACT granting a further sum of money for completing the Mac-
adamization of Yonge Street, and other Roads in the Home District.

[Passed 4th March, 1837.]

WHEREAS it is expedient to provide for the completion of the Mac- Preamble.
adamization of Yonge-Street, and the East and West Roads, to the
limits of the Home District, with the least possible delay, and also to
alter and amend an Act passed in the sixth year of His present Majesty's
reign, entitled, "An Act to provide for the making and keeping in repair
the West Gwillimbury Road and Bridge, and to authorize the erection
of a Toll-gate thereon": Be it therefore enacted by the King's most
Excellent Majesty, by and with the advice and consent of the Legislative
Council and Assembly of the Province of Upper Canada, constituted and
assembled by virtue of and under the authority of an Act passed in the
Parliament of Great Britain, entitled, " An Act to repeal certain parts of
an Act passed in the fourteenth year of fis Majesty's reign, entitled,
'An Act for making more effectual provision for the Government, of the
Province of Quebec, in North America, and to make further provision for
the Government of the said Province," and by the authority of the same,
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