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America, and to make further provision for the Government of the said
Time for commencing Province,” and by the authority of the same, That the time within which
cperationsestended. the said Cobourg Rail Road Company are held bound to commence their
operations shall be further extended to the term of three years from the
passing of this Act.

CHAP. XX.

AN ACT ito repeal and amend certain parts of an Act passed in the
third year of His Majesty’s Reign entitled, «“ An Act to Incorporate a
Company under the style and title of the British America Fire and
Life Assurance Company.”

[Passed 20th April, 1836.]

Preamble; VWHEREAS it is expedient to repeal part of and amend an Act passed

recites3W. 4, ¢ —, in the third year of the Reign of His present Majesty, entitled “ An Act
to Incorporate a Company under the style and title of the British America
Fire and Life Assurance Company :” Be 2t therefore enacted by the King's
most Excellent Majesty, by and with the advice and consent of the Legis-
lative Council and Assembly of the Province of Upper Canada, constituted
and assembled by virtue of and under the authority of an Act passed in the
Parliament of Great Britain, entitled, * An Act to repeal certain parts of an
Act passed in the fourteenth year of His Majesty's reign, entitled, ¢ An Act
for making more effectnal provision for the Government of the Province

.ot men.om. 10, @F Quebec in North America,’ and to make further provision for the Gov-

12th and 17¢h clauses ernment of the said Province,” and by the authority of the same, That the

repeated. fourth, sixth, seventh, ninth, tenth, twelfth and seventeenth, Sections of
the said first recited Act be and the same are hereby repealed.

_ 1. And be 1t further enacted by the authority aforesard, That the

Present Directors 1o persons now chosen Directors of the said Corporation shall hold their

1st of August next.  offices until the first Monday in the month of August next, and until the
election of their successors in office.

punual clection of  J11. And be it further enacted by the authority aforesaid, That there
st of August. shall be annually, on the first Monday in August, an election of Directors,
Election by Balle,. Which election shall be by ballot, and shall be beld and made by such of
' the Stockholders as shall attend at the house of business of the said Cor-
poration in the City of Toronto, in their own proper persons or by proxy,

and the seventeen persons who shall have the greatest number of votes at

any such election shall be the Directors, except as is hereinafter directed;
W
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and if it should happen at any election that two or more persons shall have

an equal number of votes, in such manner that a greater number of per-

sons than scventeen shall by plurality of votes appear to be chosen as

Directors, then the said Stockholders hereinbefore authorised to hold such

election shall preceed to ballot a second time, and by plurality of votes

determine which of the said persons so having an equal number of votes

shall be the Director or Directors, so as to complete the whole number of

seventeen ; and three of the Directors which shall be chosen in any year {0/ he Directors
shall be ineligible to the office of Director for one year after the expira- afier cxpiration of
tion of the time for which they shall be chosen Directors, and in case ¢ e of office.
a greater number than fourteen of the Directors who served for the last

year shall appear to be elected, then the election of such person or per- pogerciiers nst
sons above the said number, and who shall have the fewest votes shall be vince incligible.
considered void, and such other of the Stockholders as shall be eligible,

and shall have the next greatest number of votes, shall be considered as

elected in the room of such last described person or persons, and who

are hereby declared ineligible, as aforesaid ; and Stockholders not resi- ;. .

. . . . . . . . or absent six
ding in the Province shall be ineligible ; and if any Director shall remove months from the Pro.
out of, and continue absent from the said Province for the space of six }jpcc vacates his
calendar months, his office shall be considered as vacant; and if any
vacancy or vacancies should at any time happen among the Directors by Jacancies in the |
death, resignation, or removal from the said Province, such vacancy or - uppriee-
vacancies shall be filled up for the remainder of the year in which they
shall happen by the election of some one or mere of the Stockholders,
by the remaining Directors, who shall be especially summoned to attend
at the Board for that purpose : Provided always, that no person shall be
eligible to be elected or shall continue a Director who shall notbe a Stock-
holder to the amount of at least twenty shares.

IV. And be t further enacted by the authority aforesaid, That each
Stockholder shall ‘be entitled to a number of votes proportioned to the Scaie of votes in pro-
number of shares which he or she shall have held in his or her own name '
at least three months prior to the time of voting, according to the follow-
ing ratios, that is to say—At the rate of one vote for each share not exceed-
ing four ; five votes for six shares ; six votes for eight shares ; seven votes
for ten shares; and one vote for every five shares above ten ; and that
Stockholders actually resident within the Province of Upper Canada, and
none others may vote at such election by proxy: Provided always, that
no person, co-partnership, or body politic shall be entitled to more than
fifteen votes at any such election.

V. And be it further enacted by the authority aforesaid, That the stock Transfer of stock.
of the said Company shall be assignable and transferable, and may from
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time to time be transferred by the respective holders thereof: Provided
always, that such assignment aund transfer shall be entered in a book of
the said Company, to be kept for that purpose, and shall be signed by
the person or persons respectively making and accepting such assign-
ments or transfers, their respective attornies or agents.

VL. And be et further enacted by the authority aforesaid, That any num-
ber of the Directors of the said Company being a majority of the said
Directors, shall have full power and authority to make, prescribe, and
alter such by-laws, rules, regulations, and ordinances as shall appear to
them proper and needful, touching the well ordering of the said Corpo-
ration, the management and disposition of its stock, property, estate, and
effects; and also to call in any instalment or instalments of the capital
stock of such Company, at such time and season, and times and seasons
as they shall think fit, giving due notice thereof according to the fifteenth
section of the said Act, entitled “An Act to Incorporate a Company un-
der the style and title of the British America Fire and Life Assurance
Company;” also to declare and cause to be paid or distributed to the
respective Stockholders of the said Company any dividend or dividends
of profits at such times and seasons as they shall deem expedient; and
also to appoint clerks and such other persons as to them may appear ne-
cessary for the carrying on the business of the said Company with such
salary and allowances to each as they shall think meet and advisable;
that so much of the thirteenth section of the said last-mentioned Act as
requires such dividends to be declared at the annual meeting of the court
of proprietors, and as requires the sense of three-fourths of the Direc-
tors there assembled to declare such dividend; and also so much of the
fifteenth section of the said Act as makes the said capital stock or any
part thereof payable in such instalments as a majority of the Stockholders
at a meeting expressly called for that purpose should agree upon, be and
the same are hereby repealed : Provided always, that for the purposes in
this section of this present Act mentioned, except as hereinafter specially
provided, a majority of the Directors at least shall be present and
assisting. '

VII. And be it further enacted by the authority aforesaid, That any
seven or more of the Directors of the said Company shall be a quorum of
the Board of Directors for the purpose of transacting and managing the
details of business and affairs of the said Company, and all questions be-
fore them shall be decided by a majority of voices or votes, each Director

Presiding Director to [0 have one vote; and in case of an equality of votes, the Governor,

have a casting vote.

Deputy Governor, or presiding Director, shall give the casting vote over
and above his proper vote as a Director : Provided always, that nothing



'Twelfth Parliament—Chap XX. 6th Year WiLrian IV. A.D. 1836. 109

herein contained shall be construed to authorize the calling in instalments Restriction as to the
of capital stock, declaring dividends of profits, making, prescribing, or " oo
altering any by-laws or ordinances of the said Company, or repealing the

same, or the appointment of any officers or clerks of the said Company

by any lesser number of Directors, or in any other manner than is men-

tioned and provided in the next preceding section of this Act.

VIIL. And be it further enacted by the authority aforesaid, 'That the pgsen of e
Governor, or in his absence the Deputy Governor shall preside at the said Board.
Board of Directors, and in case they shall both be absent, it shall and may | , .. .
. esident’s absence
be lawful for the Directors present to elect from amongst themselves a aCifirman to be
Chairman, and the Chairman so elected shall preside at such meeting. ~ €***

IX. And be1t further enacted by the authority aforesaid, That the Gov-

3 . e Governor and
ernor or Deputy Governor, with any two of the Trustees of the said Com- two Trustees may
pany and the Managing Directors, shall have power to make, grant and wnt assurances:
enter into all and any assurances in the name and on behalf of the said ;. ;e ot to be
Company : Provided always, that the same shall not be contrary to any contrary to by-laws.
by-laws, rules, regulations or rates of premium, ordered and appointed by _

H . Policies to be under
any Board of Directors; and that all and any policy of assurance, grant (e Seal of ttie Corn-
of annuity, or other contract of assurance shall be under the seal of the pany, and signed by

. R the Governor, Man-
said Company, and signed by the Governor or Deputy Governor, together aging Director, and
with the Managing Director, and any two of the Trustees of the said tvoTristees.
Company.

X. And be it further enacted by the authority aforesaid, That all con- contracts, accept-
tracts, checks, drafts, acceptances, and other writings, intended to be in ances, ﬁf;im" under
. AT . igned by
any wise binding on the said Company, and not under seal, shall be the Mavaging Direc-
signed by the Managing Director, and certified by the Governor or Deputy {of 2d certified by
Governor of the said Company, as being in pursuance of the order or re-
solution of the Board of“Directors : Provided always, that the Managing Managing Director
Director shall have full power and authority to demand and receive any faor e Forer t
sum or sums of money which shall be due and payable to the said Com- sums due to the Com-

pany, and to grant receipts or other acquittances for the same. pany:

XI. And be it further enacted by the authority aforesaid, That in case poard of Directors
the said Board of Directors shall think it more expedient in any case or m sue forinstal.
cases to enforce the payment of any instalment or iustalments of stock in )
the said Company, held by any person or persons, and called in and un-
paid, than to forfeit the same, it shall and may be lawful for the said Com-
pany to sue for and recover of and from such person or persons such in-
stalment or instalments aforesaid, which shall be so called .in, and which
shall be unpaid at the time or times when the same are or shall be due or
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payable, which said instalment or instalments shall be sued for and reco-

vered in any action or actions of debt in any Court having jurisdiction of
the same.

Alflter instalments

; XII. And be it further enacted by the authority aforesaid, That after
called in no transfer . y . .
validuntilsuch  any instalment or instalments of the said stock shall be so called in that
istalment paid- — ng gransfer or transfers of such stock shall have any validity until such

instalment or instalments on the same shall have been fully paid and

discharged, any thing hereinbefore contained to the contrary notwith-
standing.

Linbilities of Sock.  XALL. And be it further enacted by the authority aforesaid, That the

holders. Stockholders of the said Corporation shall be liable and responsible for
the debts and liabilities thereof in their individual and private capacity to
the amount of their respective shares, and no more.

Manacine Di X1V. And be 7t further enacted by the authority aforesaid, That the

anaging Director . . . .

may be Treasurer.  Managing Director of the said Company shall and may also be Trea-
surer thereof, and that as soon as conveniently may be after the passing

Security to begiven  Of this Act, the said Managing Director shall give a bond with two or

by Treasurer. more sufficient sureties in any penal sum not less than two thousand
pounds, which may be satisfactory to the Board of Directors—which said
bond shall be conditioned for the due and faithful discharge of the daties
of Treasurer and Managing Director, as aforesaid.

Sabseribers baring XV. And be it further enacted by the authority afore.gaid, That. it shall
paid one ormore - @nd may be lawful fon: any person or persons who,' having subscribed for
it WL number of shares in the capital stock of the said Company, may have
from the Company, paid in one or more instalments upon said stock, to. withdraw his, her or

their name or names from the said Company within three months from the
" passing of this Act, and upon notice in writing within the time aforesaid,
Company to refund to be _given to the Managi.ng Director of such intention to withdraw f_rom
monicspaid by parties the said Company, the said Company shall and they are hereby required
etiring. to refund to such person or persons all such monies as shall have been

paid by such person or persons as stock or proportion of stoclk in the said
Company.

within three months

e

stceration of thisact, . Ve And be ¢ further enacted by the authority aforesaid, That it
shall and may be lawful for the Legislature of this Province at any time
to repeal, alter or amend any part of this Act.

Company nottohave X VII, And beit further enacted by the authority aforesaid, That nothing
power of Banking. 3 this Act contained shall extend or be construed to extend to vestin the
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said Company any Baunking powers whatever, any law, usage or custom
to the contrary notwithstanding.

CHAP. XXI.

AN ACT continuing the Road Acts of one thousand eight hundred and
thirty-three and one thousand eight hundred and thirty-four, and ren-
dering the Commissioners accountable for the expenditure of the Road
Monies granted by the same.

[Passed, 20th April, 1836.]

W HEREAS the provisions of an Act passed during the last Session
p P

of the Provincial Parliament, entitled “ An Act to continue the Road Acts Preambie.

of one thousand eight hundred and thirty-three and one thousand eight
hundred and thirty-four,” have not been fully complied with, and it is
expedient to extend the time allowed for such compliance: Be 1¢
therefore enacted by the King’s Most Excellent Majesty, by and with
the advice and consent of the Legislative Council and Assembly of the
Province of Upper Canada, constituted and assembled by virtue of and
under the authority of an Act passed in the Parliament of Great Britain,
entitled ¢ An Act to repeal certain parts of an Act passed in the fourteenth
year of His Majesty's Reign, entitled ¢ An Act for making more effectual
provision for the Government of the Province of Quebec in North America,
and to make further provision for the Government of the said Province,”

provisions of the said recited Actshall be further extended to the first day
of September next after the passing of this Act.

111

Continuation of the
Road Acts of 1838

and by the authority of the same, That the period for complying with the 20d 1834.

IL. And be it further enacted by the authority aforesaid, That if ther . . o .
Commissioners appointed by the Act to which this Act refers shall sioners to sue for any

neglect or refuse to expend the monies remaining unexpended by
them at -the time of the passing of this Act, during the present year,
it shall be the duty of the Township Commissioners to sue for and reco-
ver the same from the Commissioners so neglecting or refusing to expend
the same, and the said Township Commissioners shall expend such sums
80 recovered in the same manner as the said Road Commissioners ought
t have done by virtue of the said Act.

CHAP.

monies left unex-



