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XXV. And be it further enacted by the authority aforesaid, That it
shall be the duty of the said Company to make a Return, under the oath Returno be made
of the Governor and Trustees of the said Company, to the. Provincialto Parliamri.

Parliament once in each year, which Return shall contain a full and true
account of the Funds and Property of the said Company, the amount
of Capital subscribed and paid in, the amount Insured during the previ-
ous year, the aniount of Insurance charged upon the. several kinds of
Property, or on Lives Insured, and the amount which the Company have
paid, or are fiable to pay, for Losses or otherwise during such year.

XXVI. And be it further enacted by the authority aforesaid, That thisTi, Act of Incorpo.
present A et of Incorporation shall in nowise be forfeited for non user at ration not to be for.

any time before the first day of January in the year of our Lord One fornn-ser
Thousand Eight Hundred and Thirty-five.

CHAP. XX.
AN A C T to Incorporate certain persons under the name and title of thc

Saint Lawrence Inland Marine Assurance Company.

tPassed 13th February, 1833.]

WIHEREAS Charles C. Clark, Ebenezer Perry, Benjamin Throop,
J. G. Bethune, Rufus Holden, John C. Boswell, George Ham, John D.
Smith, William Burnham and divers others, have Petitioned the Legis-
lature praying that an Association under the style and title of "the Saint
Lawrence Inland Marine Assurance Company" may be Incorporated, "mb.
the better to enable such Institution to conduct and extend the business
of Inland Navigation Assurance within His Majesty's I)ominions in North
Aierica: and whereas, it hath been considered that it would in many
respects be greatly advantageous if such Corporation were established:
Be it therefore enacted, by the King's Most Excellent Majesty, by and
with the advice and consent of the Legislative Council and Assembly
of the Province of Upper Canada, constituted and assembled by virtue
of and under the authority of an Act passed in the Parliament of Great
Britain, entitled "An Act to repeal certain'parts of an Act passed in. the
fourteenth year of His Majesty's Reign, entitled ' An Act for making more
effectual provision for the Government of the Province of Quebec in
North America, and to make further provision for the Government of the
said Province,"' and by the authority of the same, That all such persons
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as now are, or hereafter shall bc Stockholders of the said Company,.
shall be hereby ordained, constituted, and declared to be from time to
time, and until the first day of January, One T hoisand Eight Hundred
and Sixty, a Body Corporate and Politic, in iaw, in fact, and in name,
by the style and title of " The Saint Lawrence Iuland Marine Assurance
Company"; and by that naie, style and title, they and their successors,
until the said first day of January, One Thouisand Eight lundred antd
Sixty, shail and may have continued succession, and shall be capablein
Law of suing or being sued; pleading, and being inpleaded; answering
and being answercd unto; defending, and bein g def'ended in ail Courts
and places wvhatsoever, in ail manner of actions, suit,, complaints,
inatters and causes whatsoever; and of contracting and being contracted
with, relative to the funds of the said Corporation, and the busincss:and
purposes for which the said Corporation is hereby created ; and that they
and their successors nay have a common Seal, antid may change and
alter the sameý at pleasuro; and also that they and their successors by
and under the nane, style and titie, of the Saint Lawrence Iniand Marine
Assurance Company, shall be capable in Law cf pui-rchasing, holding ant
conveying, any Estatc Real and Personal for the use of the saidi Corpo-
ration, subject to the rules and conditions hereinafter mntioned.

U. And be it firtz.er cnacted by the authority aforesaid, That the
said Corporation is hereby created for the purpose, and shall have power
nnd authority te make Coutracts of Assurance with any person orp
Body Politie or Corporate, against losses or damage of or to Vessels,
Boats or other Craft, Navigating upon tho Lakes or Rivers ofthis Pro-
vince, or elsewhere, upon the waters of the Saint Lawrenco or of the
Lakes Superior, Haron, Erio or Ontario, or upon any of' the waters or
Rivers connccted with said Lakes, or any of them ; antd against any losW
or damage of or to the Cargoes or Property conveyed in or upon any such
Vessels, Boats or other Craft, or to Timber, or other Property of every
description couveyed in any manner upon the said waters, and-generally
to do all matters and things relating to the said objects; and:all Policies
shall be sübscribed by tho President, or in his absence by a Vice Pr'si-
dent if any b appointed, or by a President p;o tempore, and counter-
sign-ed by the Secretary, and shall be binding and obligatory upon the
said Corporation, though not subscribed in the presence of a Board of
Trustees, if donc in conformity to a Uy-law of the Directors which may
b made and ordained for that purpose.

Capital Stock 11. And be° il further enâcated by the authority aforcsaid, That the
£o0,0o0. Capital of the said Corporation shall be One Hundred T7houqànd Pounds,
Shares£1210e. each. that each Share in the said Corporation shall be Twelve Pounds' Tea
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Shillings, and that no person be allowed to hold more than Fifty Shares
of the said Stock in the first instance, and that the Shiares respectively
subscribed shall be paid in the following manner, that is to say :-ten per
Ccntum to be ready as a deposit at the time of Subscribing, to be called
fbr by the Directors liereafter to be appointed by virtue cf this Act as Shsth l
soon as they may deen expedient, and ti remainder shall be paid il r.neso wcaed in.
such instalnents as the Directors for the time being may in like manner
deem expedient ; Providcd, no instalment shall exceed ten per Centun
upon the Capital Stock, or be called for or becone payable in less than
thirty days aftcr publie notice shall have been given in one or, more of
the several Newspapers published in every District whiere suchi Stock
níay be held to that efflect, and if any Stockholder or Stockholders shall
refuse or neglect to pay to the said Directors the instalment due upon
any Share or Shares held by him, lier or then, at the time required by
Law so to do, they. shall forfeit their Shares with the amount previously owîpa mci of
paid thereon, and said Share or Shares may bc Sold by the said Direc- initalnwrt<, Rnit

tors, and the sum arising therefrom, together withi the amount previously be s<'d hv P1 re.:c:

paid thereon, shall bc.accouînted for and divided in like manner as other
mnonies of the Company.

IV. And bc it further cnacted by the authority aforesaid, That the
Rleal Estato which it shall bc lav-ful for the said Corporation to hold n.cai itea
shall be only such as shall be requisite for its immedite accommodation " °
iii relation to the convenient transàction of its business, or such as shall
have been or may bc bonafide Mortgaged to the said Company by
way of Security, or tvhich may be conveyed to it in satisfaction cf Debts
previously contracted in the course of its dealings, and with regard to all
suchx Real Estates so to bc held by the said Corporation as aforesaid,
except such as may be for its immediate accommodation as aforesaid,
or such as it may hold by way of Mortgage and whercof the actual pos-
session shall remain in the Mortgagors, their leirs or Assigns, the said
Corporation shall be bound to Sell and dispose of the same respectivèly
within seven years after it acquires the sanie, and shall not be capable of
holding the same after the expiration of the said seven years, but the sanie
shall immediately at the expiration of the said seven years be forfeited,
to and vested in His Majesty, lis Fleirs and Successors.

V. And be it further enacted by the authority aforesaid, That the
said Corporation shall not directly or indirectly deal or trade in, buying.:corporati<, not
or selling any Goods, Wares, Me-chandize or Comnodities whatsoever, rade h Mehin c nde
or 'in buying any Stock of any Joint Stodk Company, or Stock created
by any Act of the'Legislature of this Province, unless in.buying the same
in order to invest its Capital Stock, or any part or parts thereof, by way. of
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securing the said Capital Stock, or in selling the same for the payment of
its debts, or to re-invest in other Stock, or when truly pledged to it by
way of security for debts due to the said Corporation ; nor shall the said
Corporation engage in or carry on any Banking operation whatever; and
further, it shall not be lawful for the said Corporation to issue or emit
any Notes or Bills, or make any contracts for the payment of Money, ex-
cept the saine be under the Seal of the said Corporation ; and all such
notes, bills and contracts, shall be construed and taken to be specialties,
and shall not possess any other or greater power of being assigned or
transferred than specialties at Common Law.

VI. And be it further enacted by the authority aforesaid, T'hat in
Upon the dissolution respect to all Debts Which shall be contracted by the said Corporationofthe Cor-porationi,Croain
.ockholdcrs to le or obligations incurred before the said first day of January One Thou-
resonl t thesand Eight Hundred and Sixty, or whenever the said Corporation may

îare. be dissolved, the persons composing the said Corporation at the time of
its dissolution shall be responsible in their individual and private capacity
to the extent of their respective Siares, and no further, in any Suit or
Action to be brought or prosecuted after the dissolution of the said Cor-
poration.

VII. And be it further enacted by the authority aforesaid, That the
Stock of the said Corporation shall be assigned and transferable, accord-

Stockholder indlebted ing to such rules as the President and Directors shall make and establish,
in the Corapay flot

°t libcrty t tranifer and no Stockholder indebted to the Company shall be permitted to make
his stock. a transfer or receive a dividend until such debt be paid, or secured to bu

paid, to the satisfaction of the President and Directors.

VIII. And be it further enacted by ithe authority aforesaid, That for
Eleven Directors to the well ordering of the affairs of the said Corporation, there shall be

chosen annually, by ballot, eleven Directors, who shall be Stockholders
at the time of their election, and during their continuance in office to the

Qualification of amount of twenty shares, and be subjects of His Majesty; and so soon as
Directors. twenty-five thousand pounds shall have been subscribed, it shall be law-

fui for the Shareholders or Subscribers to proceed to the election of eleven
Directors, qualified as aforesaid, at such time and place as the majority
of such Subscribers shall appoint, giving thirty days notice thereof in six
or more of the Public Newspapers of the Province,- which Directors shall

A i'residelt, Vice-
Fresidcnt, secÌetry, serve until the first Monday in May One Thousand Eight Hundred and
and two Trustees to Thirty-four, and shall after their election, choose from among their num'.be chosen by the
Directors froen ber, five persons, viz. a President, Vice President, Secretary, and two
anorhcele. Trustees, who shal be considered Directors, to all intents -and purposes

whatsoever.
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IX. And be it further enacted by the authority aforesaid, That the Agii" to irmanagea byDiet
Stock, property, affairs and concerns of the said Corporation, shall be ors.
managed and conducted by the said eleven Directors.

X. And be it further enacted by the authority aforesaid, That the
election of the Directors of the said Corporation shall take place on thei and
first Monday in May, in each and every year, at their House of business -ofholg" ""
in Prescott, at the hour of Two o'clock, Post Meridian, and Stockholders annual Election uf

may vote in person or by proxy, and such Stockholders shall be entitled rcs.

to a nurmber of votes, proportioned to the number ofShares which he, she or
they shall have held in his, lier or their name, at least three months prior to
the time of voting, according to the following ratios, that is to say, at the
rate of one vote for each Share not exceeding four, five votes for six
Shares, six votes for eight Shares, seven votes for ten Shares, and one
vote for every five Shares above ten; and iu case of the death or refusal
or inability of any officer chosen to serve, then the remaining officers shall
have full power to conduct and manage the affairs of the said Corpora--
tion, until the expiration of the year for which they were elected to serve.

XI. And be it further enacted by the authority aforesaid, That if at
any time it should happen that an election of Directors should not be Corporation not di-

made, on the first Monday in May, the said Corporation shall not forthat °"lved by re"son of

cause be deemed to be dissolved ; and it shall and may be lavful on any Directors.

other day to hold and make an election. of Directors, in such manner as
may be directed and required by the By-laws of this Corporation.

XII. And be it further enacted by the authority aforesaid, That the Dircctors to inako

-Directors for the time being, or the majority of them, shall have power°ytLaws;
to make, prescribe and alter sucli By-laws, Rules and Regulations as
shall to them appear proper and needful, touching the well ordering of
the said Corporation, the management and disposition of its Stock, pro- int Clciks and
perty, estate and effects, to appoint Agents, Clerks, and sucli other per-s ad

sons as the business of the Corporation, may require, to regulate the sala- their salares.

ries and allowances of said Agents,. Clerks and other persons, provided
such By-laws are iot contrary to the true intent and- meaning of this
Charter, and the powers hereby granted.

XIII. And be- it further enacted by the. authority aforesaid That Directors ta
the said Directors shall meet together at leastýoñee a week, at such time once a week..

and place as may be designated in the By-laws, .to be called a Weekly
Board, for the purpose of transactingthe business of the Corporation.
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51,ars XIV. And be it futrther cnacted by thle authority aforesaid, That no
ninety d.s to eatie transferred Share shall ontitle the holder thereof to a vote, until the expi-

°°d*r tu vute. ration of ninety days aftur such transfer, and that no Director or officer
in the said Corporation siall hold any office in any other Assurance In-
stitution,

i ~(!4IId~.
XV. And be it further enacted by the authority aforesaid, That the

Directors shall, froi time to lime, make such dividends of thieir profits, as
in their discretion they may deem expedient and consistent vith the out-
standing risks of claims for losses.

Stockholders entie~d, XVI. And be it ftrther enacted by the authority aforesaid, That during
ti thc name of the hours of business, every Stocklolder of said Corporation shall have
Sspower to ask and receive from the President or Secretary, the names of

all the Stockholders of the said Corporation.

stoko , ~ XVII. And be it further enacted lby the authority aforesaid, Tihat tte
tieirindivîduwd Stockholders of the said Corporation shall be liable and responsible, iii

Ž1o r tlheir individual and private capacity, to the amount of their respective
am Shares, and no more.

T pnbli Act. XVIII. And be itfurthier enacted by the authority aforesaid, That this
Act be and is hereby declared to be a Public Act, and tlat the same may
be construed as such in Ilis Majesty's Courts in this Province.

XIX. And be it jurther enactcd by tke authority aforesaid, That it
.ctirl i be inade shall be the duty of the said Company to make a Return, under the oati
c Onar c of the President and Secretary of the said Company, to the Provincial

Parliament, once a year, which Return shall contain a full and true ac-
count of the Fiunds and Property of the said Company; the amount of
Capital subscribed and paid in; the amount of Property Insured during
the previous year; tIe amount of Insurance charged upon the several
kinds of Property Insured, and the amount which the Company have paid
or are liable to pay, for losses during such year; a. copy of w'hich Return
shall be laid before the Stockholders at their next neeting.

XX. And be it further enactcd by the autliority aforesaid, 'That it shall
slcSa not to b not be lawful for this Company to conience Insuring, until tie amount

1 per cent paid in. Of ten per cent upon the Capital be paid ito the hands of the ITreasurer
of said Institution.
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• XXI. And be it further enacted by the authority aforesaid, That Bouks
of Subscription shall be opened, at the saine time, in the Towns of King-
ston, Niagara, York, Brockville, Perth, Sandwich, London, Cobourg e bscre tonBo.
Cornwall, and Hamilton, in the Gore District, by sucli person or persons
as a na.jority of the Petitioners shall direct: Provided always, that such
Books shall not be opened at any earlier period than ten days, not at a
later period than three months after the passing of this-Act.

X XII. Provided also, and be itfurther enacted nj the authority aforesaid, Whe, tiibciptions
That if the wholo number of Shares shall not be subscribed within two ray be increfuad.

months after the said Books of Subscription shall be opened, then and
in such case it shall and may be lawful for any former Subscriber or Sub-
scribers to incrcase his, her, or their Subscriptions: And provided fur-
ther, that if the total amount of subscriptions within the period aforesaid
shall exceed the Capital Stock limited by this Act, then and in such case
the Shares of cach Subscriber or Subscribers above ten Shares shall, as
nearly as may be, be proportionably reduced until the total number of
Shares be brought down to the limits above mentioned: And provided
ncrerthcless, that the said limitation in respect to persons subscribing to
the said Capital Stock shall not extend, or be construed to extend, to
prevent the acquisition of a greater number of Shares by purchase after
flie said Company shall have commenced its operations.

XXIII. And be itfurther enacted by the authority aforesaid, That the A
present Act shall in nowise be forfeited for non-user at any time before,
the first day of January one thousand eight hundred and thirty-five.

XXIV. And be itfurther enactcd by the authority aforesaid, That the
Legis!ature of this Province may at any time liercafter make sucli addi- Legisiature.

tions to this Act, or such alterations in any of'its provisions as they may
think proper, should the public interest require it.

OCHAP. XXi.
A S A C T to Incorporate a Joint Stock Company for the Manufacture

of Salt, at Saint Catharines, in the Niagara District.

[Passed 13th February, 1833.]

WHEREAS the establishment'of Salt Works in the Province of Upper
Canada would greatly conduce to the advantage of the Inhabitats thereof;

N


