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CAP. L.
An Act to incorporate the Carleton County Manufactu-

ring Company.
Section. Secdon.
1 Company incorporated. 9. Llability for corporate debts.
2. Capital, ità amount, division into lisares 10. Suit for recovery of unpaid calli, &c

an"d payment: extension il. Whtshall be sufficientinthe declaration;
3. First meeting, where and by wbm to be 12. Whlat sutficient proof;called, and its object. 13. Register of sharebolders to be prima
4. Annual general meeting: election of fuecie evidence.

Directors and chsoice of Preuident: 14. AIl reetings to be called by public notice.
quorum for business. 15. Shareholders in arrear not to vote.

5. Qualification of Directors. 16. No dividend on shares in arrear.
6. Votes of sharehiolders: proxy. 17. Act voidable if 5 per cent. of capital be
7. Shares to be assignable. mot paid and certificate filed.
8. Special meeting for choice or Directors ;

supply' of vacancies.
Passed 12eh April 1861.

WIIEREAS the establislment of Factories for the manufac-
ture of wood, woollen, and other domestic products, is desira-
bMe for the promotion of the general interests of the people of
this Province, and must tend to stimulate the energy and en-
terprise of its inhabitants ;-

Be it therefore enacted bythe Lieutenant Governor, Legis-
lative Council, and Assembly, as follows:-

1. Tbat Charles Connell, Charles Perley, Robert A. Hay,
William Lindsay, Thomas W. Longstaff, F. Fisher, J. Grover,
L. P. Fisher, S. Watts, their associates, successors, and as-
signs, shaH be and are hereby erected into a body politic and
corporate, by the name of ' The Carleton County Manufactu-
ring Company,' and by that naine shall have ail the general
powers and privileges made incident to a Corporation by Act
of Assembly in this Province, for the purpose aforesaid.

2. The capital stock of the said Corporation shall be twenty
thousand dollars of carrent money of New Brunswick, which
shall be divided into one thousand shares of twenty dollars
currency each, payable at such times and in such instalments
as the buisinesa of t-he Company may require ; with power to
the said Company, when necessary, to extend the sid capital
stock to the som of sixty thousand dollars, by inerea'ing the
number of shares accordingly; such additioùal ares to be
disposed of either at public or private sale, in such manner as
a majority of the stockholders in number and amount may de-
termine at any general or special meeting of the stockholders
legally called.

3. The first meeting of the said Company for organizing the
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same shall be held in the Town of Woodstock, in the County
of Carleton: it shall be called by R. A. HIay, or in case of bis

death, neglect, or refusal, by any two of the said Company, by

giving notice in one or more of the public newspa pers publishedin

the said Town, at least twenty days previous to such meeting,

for the purpose of establishing bye laws, choosing Directors

and such other officers as may be necessary for the manage-

ment of the affairs of the said Company ; which Directors and

officers so chosen shall serve until the firot annunl meeting, or

until others are chosen in their stead, and shall have full power

and authority to manage the concerna of the said Corporation,

subject to the rules and regulations hereinafter made and pro-
bided.

4. A general meeting of the sharehoiders in the said Com-

pany shal be held annually in the Town of Woodstock on the

firat Tuesday in May, ior t'ne purpose if chooring five 1);re'-

tors, who shall remain in office one year, or until others are

chosen in their stead ; as soon as convenient after their elec-

tion they shal choose one of their number President of the

said Company ; but not less than three Directors shall form a

quorum for the transaction of business, and in case of the ab-

sence of the President, the Directors shali appoint one of their

number Chairman for the occasion.
5. No person shail be eligible as a Director unless he iolds

at least ten shares of the capital stock of the said Company,

and is of the full age of twenty one years.
6. On every occasion when the votes of the shareholders are

to be given, the number of votes.shal be in proportion of one

to each share of stock.; absent shareholders may vote by proxy,

provided the proxy be a sharebolder, and produce suficient

authority in writing
7. The shares of the Company shail be transferable, accord-

iDg to such regilations and in such mode and form as shal be

established by the bye Iawa ; but no transfer shaR be complete
or effectuai unleas registered in a Book, te be hept by the

Directors for that porpose; and in ne ease shaH the fractional

part ofa share be transfera9be; and whenever any sharebolder
shail transfer ail bis sharee in the Company he shall cesse te

be a member thereof.
8. If it shaii happe dat the.Directors shahl net be chesei on
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the first Tuesday in May in any year, thsey may be chosen on any
other day, between t lie hou ra of eleven in the forenoon and three
in the afternoon of such days ; fourteen days notice of the time
and place of meeting being given in any one of the newspapers
publisîhed in the said Town of Woodstock : if a Director shahl
be removed by the sharebolders for misconduct or maladminis-
tration, his place shall be filled up by the shareholders, fourteen
days notice of the time and place of meeting fur that purpose
being given in like manner ; and in case a vacancy among the
Directors by death, resignation, or absence, or disqualification
by transfer of stock, the vacancy shall be filled by the Directors
choosing a duly qualified shareholder; and the Director so
chosen by the shareholders shall serve until another is chosen
in his place.

9. The joint stock or property of the said Corporation shall
alone be responsible for thedebts and engagementsof the said
Corporation.

10. If at any time appointed by the Company, or the Directors
thereof, for the payment of any call, any shareholder fail to pay
the amount of such call, it shall be lawful for said Company to
sue such shareholder for the amount thereof in any Court of
law or equity having competent jurisdiction, and to recover
the same with lawful interestfrom the day oniwhichsuch call was
payable ; the said Company shall have power from time to time
to make and collect calls upon its shares, of such sums as may
be necessary for carrying on its business ; and when any such
call is made the Treasurer shall give notice thereof in one of the
newspapers printed in the Town of Woodstock, requiring pay-
ment of the same within twenty days, at the office or place of
business of the Company; incase of non-pay ment, the delinquent
shares may be sold at public auction, after twenty days notice,
to the highest bidder, and after retaining the amount of the
call and interest of the same, and all expenses, the residue,
if any, shall be paid over to the former owner, and a new
certificate of the shares sold shall be made out and delivered
to the purehaser ; provided always, that no call shal be made
except by a vote of the shareholders, or a majority of those
present at any rneeting called as provided for.

11. In any action to be brought by the said Company against
any shareholder to recover any money due for any call, it shali
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not be necessary to set forth the special matter ; but it shall be

sufficient for the said Company to declare that the defendant

is the hoider of one share or more in th.e said Company,
stating the number of shares, and is indebted to the said

Company in the sum of money to which the catis in arrear shall

amount, in respect of one call or more, upon one share or more,

stating the number and amount of each of such catis, whereby
the action hath accrued to the said Company by virtue of this

Act.
.12. On the trial or bearing of such action or suit, it shall be

sufficient to prove that the defendant at the time of making

such call, was the holder of one share or more in the said

undertaking, and that such call was in fact made, and such

notice thereof given as is directed by this Act, of which call and

notice the ncwspapers containing the same shall be primafacie

evidence ; it shall not be necessary to prove any other matter

whatsoever; and thereupon the Company shail be entitled to

recover what is due upon such cal, with interest and costs.

13. The production of the register of shareholders shall be

prima facie evidence of such defendant being a shareholder,
and of the number and amount of bis shares.

14. Al meetings of the Company shall be called by public

notice being given of the meeting by the President, or any two
of the Directors. of the time and place, in a newspaper printed

in the Town of Woodstock, seven days at least before the timo
of meeting ; special meetings may be called by the authority
of the Directors, or by shareholders representing not less than

one hundred shares, upon giving the like notice.
15. No shareholder shall be entitled to transfer or vote upon

any share after any cali shall have been made in respect thereof,
until he or she shall have paid ail catis for the time being, and

on every share hield by him or them.
16. No dividend shall be paid in respect of any share until

ail catis then due in respect of that and every other share held

by the person to whom such dividend may be payable, shall

have been paid.
17. Uniess five per cent. of the capital stock of the Company

shall be actually paid in for the purposes thereof, and certificate

verified on oathby the Secretary or Treasurer, or the Directors,
or a majority of them, (which oath any Justice of the Peace is
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iereby authorized to administer,) shall be filed in the office of
the Secretary of the Province before the expiration of four
years after the passing of this Act, the operation of the same
shall cease, and the existence of the Company terminated at
the expiration of the said four years.

CA P. 11.
An Act to incorporate sundry persons by the naine of the

President, Directors and Company of the Miramichi
Bank, in the County of Northumberland.

iction.
1. Compmny incorporated, with general

powers.
2. Capital, its amount, payment and division

into shares.
3. Real estate, amount to be held and mode

of acquirinu. liiited.
4. Mortgages, what may be leld and when

to be collected.
5. First generat meeting v.v mate regulations

andciose Directtors
6. At annual reneral meeting Directors to

be chosen, and these tu elect a Pre.
sident.

7. Directors to appoint officers and their
salaries, ai exercise othser powers.

8. Constitution of 1heard fur business.
9. No Director to have a solary: compen.

satifon of President.
10. Qualitiration of l>irectors.
11. Casier and Clerks to give security.
12. Votes or stockliolders regtslated.
13. Votes by proxy regulaied.
14. Subscription to stock and stock to be

held. limitet.
13. Supply of vacant Directorships.
16. Notice berire payr.ent required from

atockhulders ; whsen business to be
cominîenced.

17. Specie in voults et commencement to be
verified.

18. Shares tn be assignable.
19. Trasneartions orfBank limited in kind.
20. Lialility for corp-irate debts.
11. Speciicattion in Bank notes, &c.

Section.
22. Amnunt of corporate debta limited r

liability for excess.
23. Halfyearly dividends to be madée,
24. Inspection or tlc booka and funds.
2. Signature if Bank ities.
26. Linbility for alhered notie.
27. Whàere Bank hill be kepr.
2d. Statruent unlaflairs for the annual generet

meeting: Duplicate fur Goveriur and
Legilature.

29. No lan on pledge of stork.
30. J >int Cinncittres of Cpuncii & Assembly

in have access to the Batik lonoks, &c.
3t. Calliig ofaspecial general niwetings.
32 Closing of atfairs onoî disisolutioin.
33. Debts to Bank by Directoirs linited.
34. Citshier to traismit seini-naanual state.

inentis i triplicate to Proviicisi
Secretary.

:3. Delinqueit sheet to be made for each
lirnimmnt day.

36. Disqunlifi.:atiJn of Directors by continued
delinqienîcy.

37. Nit ation on Bank note before preet>.
iafln.

3R Phares deemeI personal property;
39'. Linble to seizure for debt.
40 Increase of rapital. h .w effectuated.
4t Adlditiuoal shares tii .e sold.
42. N.'tice ofs ale to be givre.
43. Division of premnium, if any.
44. Additiital shares liable as the original

stnck.
45. Limitation of Act.

Passed 12d AprT 1861..

WiHEREAS it is thouîght that the establishment of a Bank at
Chatham, in the County of Northumberland, would promote
the interest or the Province by increasing the means of circu-
lation ;-

Be it therefore enacted by the Lieutenant Governor, Legis-
lative Council, and Assembly, ns follows:-

1. That WiIIiam J. Fraser, William Muirhoad, John Haws,
L. P. W. DesBrisay, Samuel Lapthorn, John Burk, John
M'Dougall, John PaIlen, Alexander Loudown, Williarn Wil-


