ANNO VICESIMO-SECUNDO

VICTORIZE REGINZE,

CAP. IX.

AN ACTto amend the Acts Incorporating the
Uniorn Bank of Newfoundland.

[Passed 20th April, 1859.]

WHEREAS it is expedient to amend an Act passed in the Eighteenth

Year of the Reign of Her present Majesty, entitled << An Act to
Incorporate the Union Bank of Newfoundland,”” and an Act passed in the
Eighteenth and Nineteenth Years of Her Majesty’s Reign, entitled << An
Act to amend the Act for the Incorporation of the Union Bank of New-
foundland.”

Be it therefore Enacted by the Governor, Legislative Council, and
Asscmbly, in Legislative Session convened, as follows :

Preambis,

1. The third, fourth, seventh, twelfth, and twenty-seventh sections of 3,4, 7, 12, 27 Senn.

the first vecited of the said Acts, are hereby repealed.

II.  An Annual Meeting of the Stockholders of the said Company shall
be held in the month of June in each year at such time and place in St.
John’s as may be {rom time to time appointed by the Dircctors, ten days’
notice of such meeting being previously given by advertiscment in three
local newspapers, of which the ¢¢ Royal Gazette’ shall be one, and at such
meeting Directors shall be elected for the ensuing year, Bye-laws shall be
submitted for approval, the accounts for the past year shall be examined
and considered, and such other business shall be frapsacted as may be
brought before the meeting.
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sl to cousit of  III. The Bank shall be managed by a Board to consist of the Manager
“kallLe & quo- And Five Direetors, of whichi Directors each shall be either the holder of

ten shares in his own right, or partner in a firm holding ten shares in
their own right; and such Directors shall be elected in the manner
provided by the first recited Act; of suech Board three Directors
shall form a quorum, and they shall have power to elect from amongst
themselves a President and Viee-President, and to appoint such other
é{(’— officors, and at such salaries, as mayv be necessary ; to make such Rules -
eat el ether and By el (sabject to the approval of a general meeting) as may be
) ce,v:uv,' and generzily to transact the business of the Bank ; Provided:
tq"t the Banager shall not be subject to removal by the Dnectm except
fox Luﬁ}cwm casoe to be afterwards approved by a general meetmtr of the
Stockhold: Provided also that £wo members of *he same firm sh‘tll not
be d:::‘u'c to bﬂ Directors at the same time.  And provided further, that
mwm the votes for and against any qaestion before the Board shall he
cgual, the chairman. shall have o casting vote.

ient

IV. The shares in the Capital Stock of the said Bank shall be assigna-
ble and fr Ul‘:zer able, ;ahjecz and according to such regulations as may be
c\u nh\nei in that behalf by the bye-laws ; but no assignment or {ransfer

shall bo valid or effectual uniess sach assignment or transfer shall firsé he
pl sroved by the Board of Directors, and entered and registered in & hook
to be kept for that purpose ; nor (unless with the sanction of the Du‘ ectors)
until the party making the same shall fivst discharge all his then existing
rasticeal pariof linhilities actually due to the Bank. In no case shall any fractional part.
«are assigrable. ~ . 5 3
o shure Do assignable or transferable ; and whenever any stockholder
gn or tr‘nme , in manner aforesaid, all his stock or shaves in the
sich stoekholder shall eease to he a member of the said corpo-
case of the transfer of a share by the bankruptey or insolvency
, such share sl {‘1 be %ubject to the same liabil'tiea in ’cho lumds
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ares liable to Af- 'T. he shares in the Capital Stock of the said Bank shall be hable to-
ichm mnt and exeention, in like manper as other personal property now
; and the worrant or notice in such cases respeetively shall be served en
the Manager of the said Bank, and sueh service shall bind the shares of
uch stockholder for all beyond the amount of his then existing liabilities
1o the Bank, direct aud collateral, and whether the sameshall be pmyable then
or at a fubare time, not farther, to the extent of such attachment or
#3 cxegutien ; aa«i 101 e pm pose of aseer tammcr the namber of shmes held
b
ed the s(nJ IL@DR”‘ P OT any Dnectors or Officers of the <a1d Banlk
may bc examined in like marner as any third person having in his or her
“or their possession any monies, goods, debis, or effects, of any defendant,
may now be oxamined ; and upon sale by the Sheriff of any such shucs
inder any excention ov order of Court, the Manager of the szid Bank shall,
cn production of a bill of selo from the Sheriff ccrtifying to whom the sale
had been made, and upon payment of all such lisbilities as aforesaid, exe-
cuit—e the transfer of thc share or shares 50 sold to the purchaser, and such
ansfer bem0 duly accepied, shall be to all intents and purposes as valid
l;m as 1t it had becn made by the original holder of the
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VI if a?anv time it shall ha,ppen that an clection of Directors shall
rot he made or fuke effost on the days fixed by this Act, the said Corpora-
o shall not be deemed or taken to be thereby dissolved ; but it shall be
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lawful at any subsequent time to make such clection at a general meeting
of the sharcholders to be duly called for that purpose.

VII. Any vacancy that may he occasioned in the Board of Directors,
by the death, resignation, or absence from the colony for six months, of

any member, or by such member becoming disqualified under the twenty--

sixth section of the said fivst-recited Act, shall be filled up by the remain-
ing members of the Board, and the person so chosen shall serve until the
next annual mecting ;5 any vacancy arising {rom the temporary absence
from the colony of a Director, shall, if the number of remaining Directors
be less than twoe, but not otherwise, be filled up by the Directors ; but the
person clected shall hold office only until the return of the Director for
whom he shall have been substituted.

VIII. Tt shall be competent for the Board of Dircctors, from time to
time, as they shall sce fit, to empower one of the Accountants of the Bank
to countersign and attest all Bills or Notes issued by the sail Bank,

instead of baving such Bills or Notes countersigned and attested by one or-

more Direetors, as provided by the Eighteenth seciion of the firsi-recited
i I'ills or Notcs 50 countersigned and alfestcd shall Le of ihe like
conntersigned sud aitested by ome or more Dircclors.
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