
ANNO VICESIMO-SECUNDO

VICTORIÆE REGINÆE.

CAP. IX.

AN A CT Io amend the Acts Incorporating the
Union Bank of Neifoundland.

[Passed 20th April, 1859.]

W HEREAS it is expedient to amend an Act passed in the Eighteenth Prembla
Year of the Reign of ler present Majesty, entitled " An Act to

Incorporate the Union Bank of Newfoundland," and an Act passed in the
Eighteenth and Nineteenth Years of ler Majesty's Reign, entitled " An
Act to amend the Act for the Incorporation of the Union Bank of New-
foundland."

Be it therefore Enacted by the Governor, Legislative Council, and
Assembly, in Legislative Session convened, as follows

I. The third, fourth, seventh, twelfth, and twenty-seventh sections of 3, 4, 7, 12, 2s
the first recited of the said Acts, are hereby repealed. cfîs Vie. repeahd.

IL An Annual Meeting of the Stockholders of the said Company shall
be held in the month of June in each year at such time and place in St.
John's as may be from time to tine appointed by the Directors, ten days'
notice of suchi meeting being previously given by advertisement in three
local newspapers, of which the "Royal Gazette" shall be one, and at such
meeting Directors shallbe elected for the ensuing year, Bye-laws shall be
submitted for approval, the accounts for the past year shall be examined
.nd considered, and such other business shal be tranusacted as may be
irought before the meetin.
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7!. If at a-ny time it shall happen that an election of Directors shall
:6 he imadeC or atae effSet on th days fixed by this Act, the said Corpora-
i shail not bu decmed or taken to be thereby dissolved ; but it shall be

Mt of III. The Bank shall be managed by' a Board to consist of the Manager
Sand Five fDirectors, of which Directors each shall be either the holder of

ton shares mn bis own right, or partner in a firm holding ten shares i
their own right ; and such Directors shall be elected in the manner
provided by the first recited Act ; of such Board three Directors
shall forum a quorum, and they shall have power to elect from amongst

t themselves a President and Vice-President, and to appoint such other
ue fieers, and at such salaries, as mav b necessary ; to mIake such Rules

aud Bye-laws (subject to the approrval of a general meeting) as may e
necessary, and geneirlly to transact the business of the Bank ; Provided
that the Maner shall no 1Cb subject to remioval by the Directors, except
for suflicient cause, to bc afterwards approved by a generali meeting of the
Stoholders. Provided also that two members of the same firm shall not
bc ligie to )b Directors at he saine time. And provided further, that
wire tie votes for and against amy question before the Board shall be
cauI th lImechairnian shail have a casting vote..

V. The shares in the Capital Stock of the said Bank shall be assigna
y bye- )10 anü transferable, shlbject and according to such regulations as iay be.

esablished ini Ihat behalf by fli bye-laws ; but no assignmeit or transfer
ha'be vai or effectual unless such assignment or transfer shall first be

approved by tic Board of Directors, and entered and registered in a book
to bee1-'pt for that purpose nor (unless with the sanction of the Directors)
until th-e party naking ithe saine shall tirst discharge aIl his then existing

part of iiabiities actually due to the Bank, In no case shall any fractional part-
ale a of a share bo assignable or transferable ; and whenever any stockholder

shllagno transfer, in manner aforesaid, all his stock or shares in the
said Ban1. s h sockhoder shal cease to 10 a ineimber of the said corpo-
ratio. In cass of the transfer of a share by the bankruptcy or inso1vency
cf the hoder, such sliare sal be sabject to the saie liabilities in hlic hands
cf bis trustees or assigns, as if it remained the property of the* original
holder.

to A V. The shares in tlic Capital Stock of the said Bank shiall be liabIe to
attachment and execution, in like ma-ner as other personal property now

e cf is ;nd the warrant or notice in such cases respectively shall b served on
tac- the Mang er of the said Bank, and such service shall bind the shares of

such stUolholder for all beyond the amount of bis then existing liabilities
to the Bak, direct and Co1iateral, and wheher tic sanie shahllo payable then
or at a future fiie bit not fariher, to eli extent of such attachment or
exe',Cutio! ; and for me purpose of ascertaining the number of shares held
by any shareholder against whon process of attachmient or execution may
h Ca issued, tlc said Manager or any Directors or Officers of the said Bank
raay b cxamined in like manner as any third person having in his or her
or their possession any monies, goods, debts, or effects, of any defendant,
u-mano-w b exained and upon sale by the Sheriff of any sucb shares
under any execution or order of Court, ih Manager of the said Bank shal,
on production of a bill of sale from the Sheriff certifying to whom the sale
hah been mate, aid upon payment of all such liabilities as aforesaid, exe-
cute the transfer of the share or slhares so sold to the purchaser, and such
tr'anusfer being d uy accepted, shall be to all intents and purposes as valid
and eiffctual ui aw as if it had becn made by Lhe original holder of tlie
said shrs
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lawful at any subsequent time to make such election at a general meeting
of the siareholders to he duly called for that purpose.

VII Any vacancy that may be occasioned iii the Board of Directors, Mode of filling up
. . .vacancy in Direator-

by the d eath, resignation, or absence from the colony for six montls, of ship.
any member, or by such member becoming disqualified under the twenty--
sixth section of the said first-recited Act, shaill be filled up by the remain-
ing members of tihe Board, and the person so chosen shall serve until the
next annual meeting ; any vacancy arising from the tenporary absence
from the ceolony of a Director, sliall, if the number of remaining Directors
be less than two, but not otherwise, ho filled up by the Directors ; but the
person elected shall hold office only until the retum of the Director for
whom he shal have been substituted.

VIII. It shall be competent for the Board of Directors, from time to Aceeintint rey

time, as they shll -ce fit, to empower one of the Accountants of the Bank ate
to countersign and attest ail Bills or Notes issucd by the sai. Bank, ma f

instead of having u Bills or Notes countersigned and Ittestcd by one or
more o retors, as provided by the Eigliteenth section of the irsL-reciied

Act ; 11Ils or Notcs so countersigned and a.testcd shall Le cf the lika
flect if :ntorsig!d bu a tested by one or more Directors.

. C. W< as, PViater to the Qoczua Most Exe!! Ma eebS


