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ANNO NOO DECIMO

VICTORU REGINZE

CAP. XVII.

ANfACTto Authorize the Formation of Corpora-
tions for Manufacturing, Mining, Mercantile,
M/lechanical, Chemical, or other Puposes.

[Paased 12th May, 1856.1

Eit enacted- by the Governor, Legislative Council and Assembly of thia Island in
Legislative Session conened, as follows:

"-Atany time heeafter, any Three or more Persons who may desire to form a
Company for the purpose of carryingon Manufactuin,Mining, Mechania, Cheuiòal,
Whaling, Sealing, Fishing, Lumbering, or any Mercantile Business whatsoever,- except
Banking and Insurance, .may Make, Sign and Acknowledge, before a Notary Public,
and file in the OfEce of the Colonial Secretary of this Islmd, a Certificate in writing
in which shall be stated the Corporate name of the said Company, and the objects for
whieh the COmpany shail be formed, the amonut of the Capital Stok of the said Com-
pany, the term ofita existence-noito exceed Fifty Yeasthe number f Shares of
which the said Stock shall consist, the number of Directors, sud theirnamnes, who shall
manage the concerns of said Company for the First Year.

II.-When the Certificate shall have been filed as aforesaid,.the Persons who shaH
have signed and acknowledged the same, and ail Stockholders in the said Company, and Corporato.

:their Successors, shal be a 1Body Politic and Corporate, in fact and in name bythe
naMie stated ln:such Certifiçate, and by that name have succession, and shall:be capable
of suing and being siied; and they and their sucessors i4aylave a comnmon Seal, and
may make and alter. the same at pleasure ;. ad they shall, by their Corporate Name,
be capable, in Law, ofPfurchasing, Holdiing and Conveying auy Real or Peisonal Estate
-whatsoever, *hiâh may be necessary to enable t said, Coni any to cary on their
operations mentioned in such Certificate.
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Election of Directors. III.-The Stock, Property and Concerns of such Company shall be managed by not
lets than Three, or more than Nine Directors, who shall respectively be Stockholders in
such Company, and may be British subjects, Citizens of the United States, or other
Aliens, and some of whom shall be residents of this Island, who shall, except the First
Year, be Annually Elected by the Stockholders, at such place in this Island or else-
where, and at such time, as shall be directed by the Bye-laws of the Company; and
Public Notice of the time and place of holding such Election shall be published, not
less than Twenty Dagejrevions thereta, hthegRoyal.&àzette of this Island; and the
Election shall be iàqde éy snah'lo f ackanolega ihaL><attend for that purpose,
either in Person o-bPvpxy- pjidwäiting.AllIections shal be by Ballot,
and each Stoçkb:-qléh l ;titledaeaïn...teshe;et Shares of Stock in
the said Companypiand3t tiesonis exeii-gthe:greatesti unber of Votes shall be
Directors; and when any vacancy shall happen among the Directors by death, resig-
nation, or otherwise, it sa b>e ed, fr the: reisginder of the year, in such manner a&
may be provided fox by the Bye-laws of the said Company.

Election may be on any IV.-In cme i il bappen ê¶any t ;thytgEleotirf ctors shal not be
day. made on tire dy-design Wed by frBye-lasofýbid Co'mpany,; 1hen it ought to have

been made, the Company for that reason shall not be dissolved; but it shall be lawful
on any other day to hold an Election for Directors, in such manner as shall be provided
for by the said Bye-law..;-mad-eall ts of Directors .shall be valid and binding as
against such Companyg il hel i' cessora halkheHected.

Officers~, V.-There shall be a President of the Company who shall be Elected by the Direc.
r o gd auch subrdat ersaà theQompa by ita
ya nesignate,;>vlglay ha Eetedl Appoirpedy:andgequired to.give such

Security for thefaithfl perfo«nance ôf the duties of their Office, as th Company by its
Bye-laws may require.

Virectors to make ca VI.s VL t âhall le lawful for the Directorstoa call i and demand from the Stockholdera
on Stockholders. rçsp.ctjively, al such sums of Money by them subscribed, at such times, and in such

payments, or instalments, ms thiDirectors ,sha l deen--proper under'-th& Penalty of
Forfeiting the Shares of Stock aubscribed for, and all'previous payments inadè thereon,

e :&pay hmlhot enmad by ther tackholdersPithiSix±y pasaftera personal
.denmad j tli g g opy halav ebnpubishe iin .the.eøyal:

Power to aebe oaIIt-Th i)ctor óf the said.Company shail have power to make suôBe--awa
m e y h y-sha l deem prper, for the maunagement and dispoitio. ôfthé Stok iid usin sa

a gu nynotinepnistent with the laws of th iIsland, and preàciibing
thedes of (OAcers,Artiicerand ervants, that my be nemployed for the appoint-

entrof all Officers, and for çariig on, al kind^ of businessitiir thè objectsad
purposes of such Company.

Stock transferable.

Copy of Certificate
be Evidence.

VIII.-The Stock of such Company shal be deemed Personal Estate, and shal be.
transferable i uch mariner as shall be jeeribed-bj- thé Byeawmiofthe<%onpany ;
but-ntSharoeshahállo tranisferable aniihafpîéviouscaiherhal-havoeheeiflly
paid i, orsealihave been declared P
And it hallnot bedauli for ush- oe
of any Stock in any othor Corporation.

to IX~ cpy gay , eaoo frxporation ie4 in pursuance of this Act,,
cerçatiaed bythefohrnia.Secretary tqsbe ..Atrue ceopygaballhe. recied in, all Qoirts
and Places as presumptive Legal Evidence o tbefactreinstated
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-X~-~h Pesdei~tad One qr. re of the Direotors, ithin Thjiy.Days aftez, the The President, &c. on

1 pa~en~ofheJastIt44lý+ent of iep i.t~i S. - k-&6 b_1ùt~ yt4e Opmpny
~halmaka C iftate îttin th amud~ftliOajtai~ ie4d:~idi~ ilie :PatI1, lttne.

Çetfithllb gndand Swfor4 éti i~dnài n or. more Ôfthé1irec..
dpa~u~Ie hJwithut i~h~jM~,ueodtesm ht~ Officeof thre

AnnlReport on Oath..

~and -î, ýajorî tôf th? Dirgï, 6ehàlb -d4dýb 31 'tlW<lath kif- tYléPrM&et or
îàà etf ïadCôýipir wÏ filéd 1h tOffié-he5CýolL~iii y,9t be-4a

1X1IntiieaeoiiReortmad~ o Palit~o ~gi~enjby; thO1fder ofPenalty for falsifying
~"aïy~uli.Coxpanyizrmrsano ofthoTruvsios o e~c.asnhInei~nyReporte, &c.

f&së faine , -bW bintlyielund amg.~ily ' liablîù oaib thre Debt8 .of the (iàmpfny4emu-

XJII.-The Members of every (Jompauiyxlneorpiorated, ider this Acet, shal flot 'abilt fMenesc
liable under any Attaehment, Judgment, Deeree, or Order, which- shall be obtained ýComp»ny.

gainst t-uch-Cxnp y. or forý,any,- Debtor ngagement, of'such .0Cpnmny, -funther or

~XIY.»L2-IfariExecution, Sequestration, ôr othpr rocss-iiitthe nature bfE±eeution, ftri

eIthérît~ Laiw or àù Eqnt 'sIail lfave been'ised -g-ntth éï-prty oý,flhte î)'fthe Llabiity.

_CoMpiýnyY an&- if thoera. cannot bo -euùnd" 'su'lcient' irheÊe, td$ levy or. brro- _irch
.execution, Seetration, or other prooes 1 thensuoi Ex Seque8tration o~te
process, mây be isàued ag,-ainut auj- of -tfré- Shâreholderà tý««th6eteuVnif thé poiÉtionà-of
their Shares respeetively in, the Capital of thre Company flot; then 'iaid uP$; but

q~$aveoldis.hab br.hble tpay.,-: .6-atisfaction -of. -Any7rOn.e~ or more7ýsuch
ý!,Eectiqnsn, ýSpqfostrations, or '--tie;,ýproees, g..greater~ sum tirait shaIl. *be,,equal

.#~I~prion -ohi rare not-jiaid ~p;Jrvddawy, htt uh.x.
oution shall bAise~agis ny-!,Sdrareholder -excepto.. au -erder .f, ,thre
Court, or of a Judge of the Court, in which thre Action, Suit, or other proceed-

*ing, ,sJlhay e, be J.rought, or, instituted, and, sueir Court or. Judge may. order
,ecuiono,issue aocorj4ngly, with the. reasonable costsof suoh application and, execu-

* 4ono.b4ax~ y&ýMasterof thesai*d.Court~ îafor th'epurose of merai$nth6
jiaen f ire arhoIer~'ad ireamontofCpial.reeingtobeo ad 'upon their

.o!ee8pective Shares,,itrThall bo làwful, for Any esn eiile to ýny si h.xeîution2 at
* .a1oeasoabl.~tmes tQspet te Bgister of Shareliolders;wioufe

-X--XV:-If tre Diretors 'of a uc opnsaldehr n'-a nDiv1dènd, LiabIty of Dizectors
whei tré!Jopay i kownbytemte i~Thshvnt~ oany~Dvdn the paylÙent"of decflaring dividend wbiI.

'whchwol «, kno,Éle-dge-ilelwder itlnsohtentt they'shâlh 6jointly- ànclsereràlly Company Insolvent-
hiable for the Debts of the Company thon eiàting, and for allF'that- *1h- W-1h±~

otaote4çso iqngs.they sohah., respetiyehy..eontinue inOfâeo; Provided that the
,.amourrt for which they_ýshaIUall be so liable, shall not exceèd tire -amount qf such Dividend,
,,,n.hatif anymofthaDirectors-shalbe abseutat; tire timo of naking tire.Divided,-O or saU

1~ojee .tureo,;~snshl-file: theirgobjetion, in 'writngwith tireClerk of tr Qiay

,£4eysalbe4emptodfrom the said Liability.
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Shares beprsoa XI -TeShare the Cpital tok ofhe ad mp all de d Per-
property, and liabl to hth
attachment and execuo-
tien. Pro ytnd the Poess or Waxrant in auehresé sht11 bese ed n the reident

or Diretofr fte adom Mesia n i ondland dsuc ierviehail bind
t Shareof anyftokblder the extent of -uch At-tlchent or Eoioio issued
against him from thetim that notice thereof shall be atually ive atdje' iinipal

fice ofhe saidampanyint isand,here the trangfer of Shares all be legis-
tred and for h purpe of aicrtining the nuhber 0f Shares heldgaby a hare-

holder against whoá an> ttaclunent or Execution mayláve issued, the President,
Mode of proceedig ecretary, or ]irectorr other O ficer ofb said opany ma e exained in ke
thereon, &a y havo n an Monies ebts or

Effeçt of any Defeudant; and upo the Sale by the Sheriff or oher roper Ofeer of

any sueh Sharea under Execution or otherwise, the Officers or Agentsfthe saidÓCmn

pany having charge of the Transfer Books shall, on production of a Bill of Saledrom
the Sheriff, or ter proper Officer,-transferto the pürchaser thereof thenumiber of
Shares sold under.such execution or other:proces, sad belonging to the Defendantat
the timàe ofsuch notice bèingsgiven at the Transfer Office as aforesaid, and au& tranfer
shallbevalid ad effectual toil intent and purposes; rovidedalways,that such Sale
shal be subject toany Debt that may he due fromasueh Defendant to the said Company,
and thatno Sale shall be made or Judgment rendered, until at least Three Montha
after such notice givnat the TransferOffie as aforesaid.

Note or obligation not XVIL.-No Note or Obligation given by-any Shareholder to the Comajr whereof
to be regarded a pay- heis a Shareholder, whether secured by any pledge or otherwise, shall b considered
ment of money. as payment of any Money due. from hin on any Share held by him, and no Loan of
Company not to la Money shah moade by any sncb Company to any Sharehblder thei-; and if any
money to Shareboldr such Loan shail be ade téa baeo dér the Directors ho s hal make it, or 'wh

shall assent theieto, shall be jointly and seyeraily iable, to the extent of such Loan and
Interest, for ail the Debts of th Company ontracted before the repaynent of the
sum so lent.

XVIIL.-iThe Diectors of such Company May purchase VéseôlsLáiidsMines,
Power of Directors to Manufaètôris ad otheirProperty -necessary for their Business, and issue Stock to-the
purchase Ships, Lanods,

c.moùntof the valuethereof ii paymeont therefor-; and the Steck so issued shaH be
declared andtaken to e full Stok-aid not liable to any further calls

r XX-Any ororation ich nay be formed under this Act may increase er di-
Power to increase or mrmo

diminish Capital Stock. m snibl its Capital Stockby coinplying with-the'povisions of this Act, te any amount

hich inay be demed sfflicientad prp, for the purposes of the Corporation; and

Power to extend busni- mayalso entendits-Bušsnestem o theManufacturing, Mining, Mechanical; Chemical,
ness of Company. igWhaiuSeaIing isbingl Iumnering, or ay other Mercantile Busiiess, subject t6the.

provisions and iabilities ofthiâsAct. But before any Corporation shalH>héeititlede-to
diminishthe amlount of its Capital Stock, if the amountof its Debts and Liabilities
shall exceed the amount of Capital towhich it is proposed to bereduced,,such amount
ofDebts and. Liabilities-shall be sátisfied and reduced so asnot to exeed such dimi-
nisied amouit of Capital

Notice thereof to beNotie threofo ho XX.-Wheneveay Company shalldesire to call a Meeting of the Stookhiolders,
given. ~ foi the purposeoaii itselff the privileges and provisions ofthi A6t or. or in-

èreasingor dimiishn h a iu t of its Capital Steck, or for exteidig or changing
*its Business, it shalh hathe dutôf 'the irectors te publish a Notië, signeibby ateast
a Majority of them in the "Royal Gazette" of this Island, at lest Six successive-
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Weekg, pid to depsit-a written or printed coy thereofin the Post Ofice, addressed to
each.S khoIder, at his usual plae; of residence atleast aix Weeks previousto the
day led upon foir.hgiding age eting, specifyithe.object of the Meeting, the time
aiê pIeg gnd where ssch Mehag e.held,,and the amouit towic it shal
-e posed to increaueor d.iisk the Captakand the]usmess te which the Con-

pawyoidbe exteuded orechaged ua ate of gtleptfjo.thirds of a4 the Shares
of the Stock shail h necessary .e ci ease ordiminution of the amnouint of its Capi-
t4 Stocec or th eAxtens~ion or chige of it asines, as.aforesaidor to eoable a Com-
pa~y te tvyjl If of the proyaiQnsof-thisAçt

XXpL -If at anytime and place specifiedin the Notice provide& for-i the preedag Manner of proceeding
sectiôn 6fthis Act, Stockholders shall appear in Person- or-by Proxy authorised i at meeting e Stock-

kr-ig i nu nber representing not 1 -than Two-thirds f ai Sharea of 'al StoSk of thoers 1n reference to
the Cor ation, they shal organise by choosing one of-the ]}irectors Chai-man of the tice.
Meeting, and also a suitable person for Secretary, and proceed to a Vote of those pre-
sent, in- Person or By Proxy authorised in -writing and if ou canvassing4he Votes, it
shallappear that a sufficient- number of Votes.has-beeni given i. fayor ofincreaing or
iiminighing- the-amount of Capital; or of extending or changingý its, husinessa afpre-

said; or for availing itself of the:privileges and provisions of'this Act aCe»tifiate of
the7proceeding showing a compliance with the provionsýof this Act, thaeamount of
Capital actually paid in, the business to which it is extendedor changed; thewhole
amount of Debts and' Liabilities of the (Company, and.the amount-to whichthe Capital.
Stock shall be increased or diminished, sha llbetmadeout, signed;andi verified bythe
afidfavit of the Chairman, and be countersigned by the Seeretary; andssuch certifinate
shahl be acknowledged by the Chairman, andllled as required hythe.first section Qftthia
Act-; and when se filed-and advertised, the Capital Stock of such Corporation shal be
increased or diiinished to the amount specified insuch-.certificate and the:buaineassex-
tended'or cbanged as aforesaid : and the Companyshall beentitled to the privleges.and
provisions, and be subject to the liabilities, of thisAct; aathe:case may be.

XXII.-Eery -Conpay formed under this Act,:shalpanh or agix and s ileep Company te have its

paited nd aflixe4,.its 1ame on the otside of every Olice or Place in which te. husi- name on its Office.
ncssof tbA Company is car:ried on,,in a conspicuous position ii letters easilylegible,and
shall.have its Name engraven in legible charwters on its Seal, and shall bave its Na.e
mentioned.hi legi l echaracters in ail Notices, Advertisements a nd other OfiçiWl eub] -
llcatione-of sunbh Compapy, in all Bills of Exchang, fom-issoryKNtes, C(heques, or
Orders for Money, Bills -of Parcela, Invoices. Recpts, Latters, and other Writings
used-in the tranactiop, of the.husine.ss of the Çompany.

XXIII.-Itshall be the duty ef the,Directors.of every sucbCorporation or CompanY Directors to keep a Re-
to cause a -Bok to be kept by the Treasurer or Clerk.thereof, containuhig the Names of cord of Stockholders.
ail Persons, aiphabetically arranged, who are or shall within Six Years have been Stock-
holders of such Cômpany, andshowing thoir:placos of Residence,the number-ofBhares of
Stock held-by thema respectively, and the time when they becamerespectively the owners
of sucirShares, and the amount actually.paid i;-which Bock shall- during the usual
business hours of-the dayv on every lawful day, be open for the inspection of-Stockhold4
er and-Creditors of-the Company, and- teir personal Representatives, at the Office on
principal place ofbusiness of such Company in. thia Island;n and any and- every. such
Stockholder, Creditor or liepresentative, shall have a right to make Extracts from- such
Book, an4 noTransfer of Stock shall be valid. for any purpo whatever, except to
render tlie peon to whom it shall be transferred,.liable for the Debts of the Company,
accprdhpig te ps of tig Act, until it shall hae been entered therein. as re-

10 à
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Such Record to be
dence offects there

StatementOf the.a
Company.

On loss of.iree.fou
of.the subscridbed c~
tai Stock. the busi
ofithe CoMpanyto b
brought to a tWes.

Sale of property of
Company in contem
tion of Insolvency te
void.

Transfer of Propert,
Shareholder ia conte
plation of lnsolvenc
void,

quired by this section by an entry showin to and fi om ansferred sichBook
evi. shall ho presumptiveevidenceof the facts theiein staed n fa he Plainifi n any

B&it or iProceeng agsinst such Companyer igaist ny one or 'ore tockholders.
Every Oflicer or Agent of any suîch Ciman wlh 11 negl 13 nake any proper
entry in such Book, or shall refuse or-negletto exbibit>W saine, oallow he same to
-be inspected, and extracts to be taken terefro as provided ii secion shall be
deemed guilty of a Misdemeanor, and the, Company ihall forfeit ind pa>othe party
injured, a Penalty of Forty Pounds sterling for every -uch neglect s n
'th e dauànges resuting therefrom; and every Company tha t shall negleot ho eep such
Book open for inspeetion as aforesaid, shall ferfeit to lHer;Majesty the sum of:Forty
Pounds sterling for -every day it shall so negle to be sued for and recovered in the
nameefUer Maj esty by the Attorney Ganera1 of this Island, and when so recovered
~the amaount shall be paid into the Offiee of the IReceirer General of this Island for the

se thereof.

i,: XKIY.-Whenever-any Person or'Persons Àownling, Fifteen per cent. of the Capital
Stock of any Company formed under the provisions of this Act, shall present a written
-request to the Treasurer thereof, demanding a Statement of the Affairs ofsuch Company,
it shall be the duty of such Treasurer to make a Statement of the Affairs of said Com-
-pany, under oath, embracing a particular account of all its Assets and Liabilities in
minute detail, and to deliver such Statement to the Person who presented the said
written request to the Treasurer, within Twenty Days after such presentation; and

ýshall also, at the saie time, place and keep on fi1e in his Office, for Six Months there-
after, a copy of such Statement, which shall at all times during business hours be exhi-
bited to any.Stockholder of said Company demanding an .examination thereof: auch
Treasurer, however, shall not ho brequired to deliver such statement in the manner
aforesaid, oftener than once in any Six Months. Jf such Treasurer shall neglect or
refuse to comply with any of the provisions of this Act, he shall forfeit and pay to the
persen presenting said written request, , the sum. of Ten Ponnds, and a further sum of
Two Pounds for every Twenty Four Hours thereafter, until such Statement shall be
urnished; to be sued for and recovered in any Court having cognizance thereof.

rths XXV.-Ih the case of any Company which bas obtained a Certificate of limited
api- liability, whenever, on taking the yearly accounts of sich Company, or by any Report
ness of the Auditors thereof, it appelrs that Three-fourths of the subscribed Capital Stock

of the Conpany have -been lost or ha' e becoie unavailable in the course of trade, from
the Insolvency of Sharebolders, or from any other cause, the trading and business of
such Company shall forthwith cease, or shall be carried on for the sole purpose of wind-
ing up its affairs; and the Directors of such Company shall forthwith take proper steps
for dissolution of such Company, and for the winding up of its afairs, by petition to the
Supreme Court, which shall make such Order, Judgment, or Decree thereon, as shall
be just, orby such other lawful course as the Directors mnay think most fit.

XXVI.-Every Sale, Assignment or Tranfer of any of the Property or Efects of
pla- such Company,- made thereby, when in contemplation of a declaration of Insolvency,

be or after or in contemplation of a declaration of the Insolvency of any Shareholder, with
the intent to give a preference to any Creditor of such Company or Insolvent Share-\
holder over other Creditors of such Company, and every Judgment cohfessed Lien
created or Security given by such Company, under the like circumstances and with the
like intent, shall be void as against the Creditors of such Company.

y of XXVII.-Every such Sale, Assignment or Transfer of any of the TVroperty or
y Efects of a Shareholder made by such Shareholder when in coptemplation of a declara-

tion of Insolvency. or after or in contemplation of a declaration of the Insolveney of-the

10V6
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Company, with the intent ofging'to any Oreditorof hisown, or of the Company a
preference over reditors oftheCompany; and every dgmentconfessed; Lien er
ted, or Security given, by any such Shareholder, under tle like circumstances and with
the like intent, shaill be voidasagginstthe 1re ofhe( o pany

XXVIII-That aany time.hereafer. anyrSociety;or ssociation.formed for Reli Any Society requiring,
gious, Charitable Educational, or other-lawful;purpose, being desirous.to promote the to be incorporatod may
objeets for which, itis.or may-be-established, nay, through the OfficeiBearers, T st e at tUClonialScoay'
or Members malke, sign and acknowledge before a Notary Public, and file inthe ofice;
Of fice of thc Coloniar Seeretary of-this -clony a Certificate in writing i which shall
be stated the proposed Corporate- name of the said.Society or Association, and the ob-
jeets for wiich the sam-is or shalt be formed, the naies of its Office Beai-ers, Trustee.
or Membeir and the Rules, Regulations, Orders and Bye-laws thereof.

XXIX.-Whemsuch. Certificate. shal have been filed as:aforesaid, the Persona who whereupon such sol
shali havesigned and acknowledged the same, and al other MeIbers ofsuch Society or ciety ahalil be deemed a.

Association, and theirSuccessorasshaIl be a Body Politie and Corporate in fact. and Body Corporat.e
in nameî by the name stated im suck Certifioate, and by that name have Succession, and
shah be- capable of suing and being sued, and they-and their Šuccessors May have a.
Commob Seal, and may make and alter the samb. at pleasure; and they shall have,
power toý elect Officers, and make, confirm, alter, amend or repeal alt Bye-laws, Rules
and Regulations, for th£, management of the amfiirs, of suck- Society-or Association;,
Provideî the same shall not be repugnant to the Laws of this Colony: and they shall, by
their Corporate name, be capable in Law of purchasing, holding and conveying any
landed or personal Estate whatever; and of transacting all businessappertaining to suçh
Society or Association, according to such Bye-laws, iules and Regulations as aforesaid

XXX.-Immediately upon filingth£ said Certificate i manner aforesaid, all- the, Lands &e blonging W
Lands, Tenements, Funds, Monies, Securities, and other Property- belonging to such such Society sal be
Society or Association, shall, by virtue of this Act, and without further or other con- vested in such, Corc
veyance, be transferred and vested in sucb. Corporate Society or Association for porate Society.
the uses thereoL

XXXI.-The Governor of this Island shall havç the power of directing an Audit.of The Governor to ap.
the Accounts of any such Companies. in such manner nd- at such times as may b point General Auditor.
deemed necessary or expedient. of such Companmes.

J. C. WTHas, Printer to the QuZan's Most Excellent Majesty.


