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1V HEREAS it is desirable that an Academy should be established
at St. John's for the instruction of Youth in the several branches of Scicn- Preamble.
tifie and Classical Learning:

L-Be it therefre enacted, by the Governor, Council and Assembly, .ooo granted
in Legislative Session convened, that from and out of such monies as shall for the purposes
fromtime to time remain in the hands of the Treasurer, unappropriated, of this Act.

there be granted to Her Majesty, Her Heirs, and Successors, the sum of
Three ThousandPounds, to he appropriated in the erection and establish-
ment ofan Academy at St. John's, an-1 in furnishing and providing. the
same with a suitable Library and, Philosophical and Mathematical Ap-
para tus.

II.-And be il further enacted, that it shall and may be lawful for the Iard of directors
Governor or Administrator of the Government for the time being, by Io be appointed.
warrantunder his hand and seal, to nominate and appoint Nine fit and
proper persons, of whom Five shall be a quorum, to be and act as a Board
of Directors for the said Acaderny ; and that wvhenever a vacancy shall
occur in the nunher of the said Board, by the death, resignation, or ab-
sence fron the Colony for twelve months, of any member thereof, it shail
and tnay be lawful for the Governor, or Administrator of the Govern-
ment for the time being, to supply such vacancy, by the appointment
thereto, in manner aforesaid, of some other fit and proper person, and
cither temporarily or permanently, as may be deemed most expedient.

III.-And be ilfurther enacted, that the said Board of Directors shah Board be a
be a body corporate and politic, by the name and style of " The Diree- body corporate
tors of the St. John's Academy," and shall haïe a common seal, with
power to make, alter, and change the same, and shah have perpetual
succession, and full power to sue and be sued, implead, andi be imnpleaded,

of an
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answer, and beanswered unto, in al Courts of Judicature, and in all
suits, actions, and causes whatsoever ; and to take, hold, and convey
all lands, inonies, and chattels, and to do, perform, and execute all such
other acts, deeds, matters, and things whatsoever, as to them as such
body corporate and politie, shall appertain to do and execute.

IV.-And be it further enacted, that the Governor or Administrator of
the Government for the time being, shall have full power from time to
time to appoint one competent person to be the Senior Master, and one
otlier competent person to be the Junior Master of the -said
Acadenv: Provided always, that no Minister of Religion, having any
fixed pastoral charge, shall be eligible to be either of sudh Masters afore-
said..

& s V.---And be ilfurther enacted, that the said Board of Directors shal have
full power to prescribe the various branches of learning to be taught by
the said Masters respectively-to appoint thu terms and vacations to be
kept and observed in the said Academy,-to fix the rates of Fees to be
paid by the Students attending the same, and to appropriate such Fees, if
they shall think fit, towards the increase of the Salaries of the said Masters,

-and towards the defrayal of the incidental expenses of the said Academy,-
and to make such bye-laws and rules, for regulating their own proceed-
ings, and for the efficient conduct, governance, and management of the
said Acadeny, as may from time to time be necessary Provided always,
that no regulation,rule or bye-law of the said Board of Directors shall
be of any force or effect until the same shall have recoived the approvai
of the Goverrior or Administrator of the -Government, -for the time being,
and Her Majesty's Council.

VI.-Ind be il fur/her enac(eJ, that from and out of such monies as shall
froin time to time remain in the hands of the Treasurer, unappropriat-ed,
there be granted to Her M'ajesty, her heirs and successors, annually, the
sum of Thrie Hundred Poun'fs towards defraying the salary of the Senior
Master, and the sum of Two IandredazdPifty Pounds towards defraying
the salary of the Junior Master of the said Academy ; which salaries shall
be paid quarterly, and shall, together with ail monies hereinbefore granted,
be payable by warrant of the Governor, or Administrator of the Govern-
ment, on the Colonial Treasurer.

VIL1.-And be itfurther enacled, ihat the said 'Board of Directors shall,
KAniiuzt1nort of-n or before the leti day of Jaiuary in each year, transmit to the Go-
I. vernor, or Admiînistrator of the Government l'or the lime being,a state-

ment and report of the state, progress aud condition of the said
AcadJemiy.

Treastrer to raise
a a ifor cpur-
Pýb")° tA ct"

VIII.-And be itfurther enacled, that the Governor or A(miistrator
oflhe Government lor the time being, shall be the Vieitor of the said
Academy.

I X.-And be it further enacted, that the Treasurer of the Colony
shall be, and is hereby authorized and empowered to raise, by loan,
from such parties as will advanee the saine, a sum not exceeding Three
ThousandPounds, to be applied towards the purposes of this Act; which
sIrsthall be chargeable upon, and shall be repaid, together with
interest thereon, at the rate of six pounds per cent. per annmrn, out of
the funds of the Colony, at the time aud in the inanner specified"in the
Schedule to this Act.
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X.And be .ilfurther enacted, that the said Treasurer shall be, and is Debentires to he
hereby authorised and empowered to issue to the parties respectively "anci g sa

advancing such mouies as aforesaid, one or more Debentures, inm he 10a.
form prescribed in the Schedule hereunto annexed.; which Debentures
shal be issued for sunsofinot less than Oe H undred Pounds respective-
ly., and shali be numbered in succession from one upwards, and shall be
signed by the rireasurer and couitersigned by the Colonial Secretary,
and shail be assignable and transferable by indorsement thereof.

XI.Andbeitfurther enacte, that nothing in this A contained suspending
shall be of any force or effect until Her Majesty's pleasure thereon clause.
shall be made .known.

SCI E)DU LE.

Form of Debenture.
No.

By virtue of an Act passed in theseventh year of the reign of Ber

Majesty Queen Victoria, eutitled ' An Act to provide for the establish- seheaule.
ment ofan Academy at St. John's,' 1, the Treasurer of the Island of
Newfoundland, do hereby certify and declare, that by virtue of the
power anid authority in me by the said Act vested, I have borrowed
and received, hy way of loan, from (name and description of lender)
lie suni of pouids sterling, bearing interest from the

date hereof, at the rate of six pounds pert cent. per annuni, payable half

yearly. And I further certify that the said principal money, and all
interest due thereon, will be payable to the said (lender's niame) his
assigns or .indorsee, on1 the production of this debenture at my office in
St. John's, ou the expiration of seven years fron the date hereof.

Given under my band at St. John's aforesaid, this
day of Anno Doniil one
t.housand ei.ght huidred and

RYAN & WTITERS, Printer l to th# QUp B 0Most Ecellent Majosty


