ANNO SEPTIMO

VICTORIE REGINE.

CAP. XL

AN ACT to Incorporale sundry Persons by the
name of ** The Newfoundland Bank.”

[Passed 20th April, 1844.]

w HEREAS it is thought that the Establishment of another Bank
the Town of St. John’s would promote the interests of the Colony by in-
creasing the means of circulation : |
.—Be it enacted, by the Governor, Council and Assembly, in General
Assembly convened, that Charles Fox Bennett, William Bickford Row,
Lawrence O’Brien, Robert Prowse, George H. Dunscomb, Richard Barnes, Pertons herein
Joha Dillon, John Kent, Richard O’Dwyer, Johu P. Mullowney, Robert ::’c“c‘éi;::’e"exc.
Roberts Wakeham, Lawrence Maccassey, James B, Wood, John Stuart, cutors, adminis
Edward Kielley, Thomas Ridley, William Walsh, Charles Laughlan, and trators and as-
all and every such other person or persons as shall from time to time be- Sgns—1acorpora-
come proprietors of Shares in the said Corporation hereby established, and ted
their successors, executors, administrators, and assigns, shall be and they
are hereby united into a Company, and declared to be one Body Politic
and Corporate, by the name of « The Newfoundland Bank,”
with power to carry on the business of Banking in allits branches; and
that they shall be persons able and capable in Law to have, get, receive, v, voeess
take, possess. and enjoy houses, lands, tencments, hereditaments and rents, lands, &e.
in fee-simple or otherwise, andalso goods and chattles, and all other things,
véal, personal or mixed, andalsoto give, grant, let, or assign the same, or any
part thereof andto alsodo andexecute al] other things, inand about the same,
as theyshall think necessary, forthe benefit and advantage of the said Corpo-
ration ; and also that they shall be persons able and in law capable to sue
and be sued, plead and be impleaded, answer and be answered unto, de-
fend and be defended, in any Court or Courts of Law and Equity, or any
other places whatsoevér,in all and all manner of actions, snits, complaints,
demands, pleas; causes and matters whatsoever, in as full and ample a
manner as any other person or persons are in law capable of sueing and Sue and be suel
being wued, pleading and of being impleaded, answering and of being an-
swered unto ; and also that they shall have succession, and one common .
Seal to serve for the enscaling ofall and singular their grauts, deeds, con-hys Moo
veyances, contracts, bonds, articles of agreement, assighments, powers seal. !
and warrants of Attorney, all and singular their affairs and things touching
and concerning the said Corporation ; and also that they, the said Compa-
ny, or the major part of them. shall from time to time.and at all times,
have full power, authority, and license to constitute, ordain, make and esta-
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ami make Bye- blish such laws and ordinances as may be thought aecessary for the good
::Zt“;”‘x‘:en‘:‘it rule and government of ‘the said Corporation: Provided that such
ihes Corporation, 11WS and ordinances be not contrary or.repugnant to-the laws or statutes

of that part - of the United Kingdom of Great Britain and Ireland called

England, or repugnant to the laws and statutes of this Colony.

—dnd be it enacted, That the Capltal Stock of the sail Cor-
A ‘poration shall consist of Gold and Silver Coins current in this Colony, to
cga000.  the amount of Fifty Thousand Pounds : the sum of Twenty-five Thou-
sand Pounds, one half thereof, to be paid “in such Gold and Silver Coins
within One Year from the passing of this Act, and the remaining half
of all the shares of the said Capital Stoek shall be paidiin such instal-
;.'..;"):D“I:l.}.': ments, and at such days and times, as the Directors of the said Bank
ome vear - from WAy find oceasion.to require the same-thirty days’ notice being previ-
passing of At - ously given in two of the Newspapers in this Colony, of -the :time and
esidne wakin: 5 plage of such payment ; the whole amount of said Stock:to be divided
e into Shares of 'I'wenty- _five Pounds each, making in the whole T'wo I'hou-
sand Shares; -and provided also, that the whole of the Capital Stock

shall be called in within Five Years after the passing of this Act.

Coporation may UL—And be'it enacted, that-the said Corporation shall have full power
posstiss lands, &e. and authority to take, reccive, hold, possess, and enjoy, in fee-simple,.
o the yalue cof any lands, tenements, real estates and rents, to any amount not exceed-
£3,00.pg Three ThousandPoundss Provided nevertheless, that nothing here-
in contained shall prevent or vestrain the said Corporation from taking
or holding real estate to any amount whatsoever by mortgage, taken as
collateral s secunty for the payment of any sum or sums of money advan-
ud by or debts due to the said Corporation @ Provided further that the
said <orporation shall on no acwunt lend money upon mortgage or
upon lands or other fixed property, nor shall such be purchased by the
~said Corporationupon any pretext whatsoever, unless by way of additional
security for debts contracted with the said Corporation in the course of:

its dealings.

When fow hun.  1V.—And be 1t enacted, That whenever four hundred shares shall have
dred shares are been subseribed of thesaid Capital Stock, a generalmeetingofthe Members
subseribed for, a and Stockholders of the said Lorpoxatlon, or of the major partof them,
meeting to be
rallel o choose ShA1 take place by notice. in one or more of the pubhc Nc\'"«pap(,rs,
irsctorsand foUrteen days previous to such meeting, for the purpose of paking, ordain-
make Bye-Laws, ing, and establishing such bye-laws, ordi nances, and neﬂulauons for the .
e, rrood manwemontof the affairs of the said Coxpomtnon as the Members
and Stock- holders of the said Corporation shall deem necessary, and also
for the purpose of choosing Seven Directors, being Stock-holders and
Members of the said Corporation, under and in pursuance of the Rules
and Regulations hercinafter made and provided : which Directors so chosen
shall serve-until the first Annual Meeting for choice of Directors, and
shall have full power and authority to manage the concerns of the said
Corporation, and shall commence the operations of the said Bank, sub-
ject nevertheless to the Rules and Regulations hereinafter made and .
provided ; at which General Meeting the Members and Stock-bolders of
the said Corporation, or the major part of them, shall determine the
amount of payments to be made on each share, also the mode of traus-
ferring and disposing of the Stock and profits thereof, which being en-
tered on the books of the said Corporation shall be binding on the said
Stockholders, theirsuccessors and assigus.

v meecne . ¥e—=And b it enacled, that there shall be a General Meeting -of the .
farcioice of - otocicholders ang Mombérg of the said Corporation, to be annually
Direors o be Bolden ou the first Tuesday io Junoe, in each and every Year, at the

%}f))‘}“’f ””,”’? U own of 5t Joho’s, at which Anwual Meeting there shall be chosen by
uesyay cnJdune,
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a majority of the said Stockholders and Members of the said Corpora-

‘tion Seven Directors, who shall be resident in'the Town of Saintdohn’s,

and continue-in ctfice for One Year, or:until others are chosen in their

room ; in the choice of which 'Directors, the Stoekholders and Mem-

bers of the said Corporation shall vote according to the rule Lerein- -
g . i Ty .o irectors to
after mentioned ; ‘and the'Directors, when choseu, shall, at their first 0000 presi.
meeting after their first election, chocse outof theirnumber a President dent and Vice-
and Vice President :  Provided always, that Four of the Directors in President
office shall be re-elected at-such Annual Meeting for the next succeed-
‘ing Twelve Months, of which the President shall always be one.

'V bo—dnd be it enucled, that the Directors for the time being shall

have power to appoint such Officers, Clerks and Servants, as they or

‘the major part of them shall thiik necessary for executing the 'business;D'f“'g';]“’ -
~of the said Corporation, and shall allow them such compensation 'for &’::;S'&;m
‘their respective services  as to them shall appear reasona-

ble and proper: all which, together with the expenses of "buildings,
house-rent,-and all other contingencies, shall be defrayed out of the

Funds of the Corporation ; and the said Direvtors shall likewise exer-
-cise such other powers and anthorities for the well regulating the affairs
-of the said Corporation s shall be preseribed by the Bye-Laws and Re-
gulations of the same.

"VIl.—And be.it enacted, that not less'than Four Directors-shall con-p o o
stitute a Board ' for the transaction of business, of which the President jo buginess.
‘shall always be one, except i the case of sickness or necessary abseuce,
in which case the Vice President shall be Chairman, or should he be
-absent, the Directors preseiit may choose oue of their ‘Board as Chair-
manmin his stead : that the Presideut shall vote at the Board as a Direc- No note to be ex-
“tor,and in case of there being an equal number of votes for and against any ¢luded by one
question before them, the President shall have a casting vote: Provi- ¥
ded always, that no vote or bill offered for discountat the said Bank,
shall be refosed or éxcluded by a single vote,

VIL—And be it enacted, that no Director of the Corporation hereby bhe" ‘l’ﬁc‘;fce“?“u-
constituted, shall, during the perod-of his services, act-as a privﬂte.(heppregideml,)
Banker, or as Director of any other Bank except the Savings Bauk.
nor shall any Director, other than the Presideut, ‘be entitled to any
‘Salafy or Fmolument ov his services #s a Director; but the President
may be compensated for hisservices as President either by an annval
vote of a sum of money by the Sharcholders at -their Anrual General
Meeting or by a fixed-salary.

1X.—And be it enacted, thatuoperson shall be eligible as a Director ualification of
-unless such person is a Stockholder, and holding not less:than T'weu- Disector.
ty shares of the Capital Stock of the said Corporation,

"X, And ‘be.it enacted, that every Cashier and Clerk of the said Corpo-
‘ration, before he enters upon the duties of his office, shall give bonds.
with two or more sureties to be approved by the Directors,—that is to
say, every Cashier in a sum not less than Three Thousand 'Pounds, with . .
a condition for his good and faithful behaviour, and every Clerk with ¢loiciq give
the like condition and sureties in such sum.as the Directors shall deem gecurity,
adequate (o the trusts reposed in him.

YA.—And Le it enacled, that the number-of votes which each Stock-
holder shall be entitled to ou every occasion wheun, in conformity to the
provisions of this Act, the votes of the Stockholders are to be given,
shall be in the following proportion, thatis tosay,—for every five shares
andunder tep shares, one vote 3 for ten shares and under twenty, 1wo ¥ owes of Stock-
votes ; for twenty shares and under thirty, four votes ; for thirty shares bolders regulated
and under forty, six votes; for-forty shares and undersixty, eight votes;
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for sixty shares and undereighty, ten votes: for eigh y shares and un-
der pne hundred, twelve votes; for one hundred shares, thirteen votes;
pud for every additional fifteen shares over one hundred, one-vote ; but
that 1o proprietor shall be entitled to have more than twenty votes,

Wock-holders X11.—And be it enacted, that all Stockholders resident within this

may velr Colony, or elsewhere, may vote bypraxy: Provided thatsuch proxy bea

pHORy: Stockhol er, and do produce a sufficient authority in writing from - bis
couslituent or constituents so to act.

X1 l.—And be it enacted, that no-Member of the said Corporation,
during the first three months to be accounted from and-after the passing
Number of Sharcs of this Act, shall b'e eutitlgd to h.ol,d and subscribq for more than Que
tle beld by Hundred Shares of the said Capital Stock ; and if the whole of the
Swck-holders,  Capital Stock shall not have been subscribed within the said three

mouths to be accounted as aforesaid, that then and insuch case it shall
be lawlul for any Stockholder or Stockholders to increase his, her, or
theirsubscriptions to Two Huundred Shares: Provided always, that no
Stockholder shal be permitted to hold more than Two Hundred Shares
in.the whole, unless the same be acquired by purchase after the said
Bauk shall have commeuced its operations; and provided also, that no
Stockholder in the said Bank at any one time shall hold more than
tweaty per cent of the Capital Stock.

Mode of flling XIV.—And be it enacted, that the Directors be and they are
up vacant Dirce- hereby authorized to fill up any v. ¢.ncy that shall be occasied in the
sl Loard by the death, resignation or absence from the Colony for six
months, of any of its Members, or to appoint some other Stockholder,
daly qualified, to act for a shorter period in the absence of uny such
Director 3 but that in the easeol'the removal of aDirector by the Stock-
holders, for misconduct or mal-administration, his place shall be filled
up by the said Stockholiders, and the person so chosen bythe Directors
or Siockholders, shall serve until the vext succeeding Aunual Meeting
of the Stockholders. '

;?‘fﬁ;ff\ '(3 i‘gfk' XV.—dAnd be it enacled, that before any Stockholder shall be required
,,‘e,,g,,e,-ngpm;, to make payment of any Instalment upon the amouant of his subscription,
quied. thirty days’ previous notice shall be given by the Directors, in three of
* the newspapers published in this Colony, of the time and place of such

payment, and the Directors shall commence with the business and ope-

rations of the Bank of the said Corporation : Provided always, that no Bank

Billor Bank Note shall be issued orjput in circulation, nor any Bill or Note

discounted at the said Bank, until the said sum of 'I'wenty-five 1'housand

Pounds shall be actually paid in and reccived on account of the subscrip-

tions to the Capital Stock of the said Bank.

Commissiones . . -
o be app,)im:d XVI.—nd be it enacted, that so soon as the sum of Twenty Five

by Governor to 1 housand I’ounds shall have been paid in such Gold and Silver Coins as

count the money aforesaid, and shall then be in the vaults of the said Bank, the President

mtievauls - ghall give notice thereof to the $ecretary of the Colony, for the informa-
tion of His Excellency the Governor or the Commander in Chief for the
time beipg, who is hereby authorized, by and with ibe advice
of Her Majesty’s Executive Council, to appoint Three Commissioners,
not being Stockholders, whose duty it shall be to examine and count the
money actually in the vaults, and to ascertain by the oaths of a4 majority
«f Directors that hali the amount of its Capital has been paid by the
Stockholders towards payment of their respective Shares, and not for any
other purpose, and that it is intended to have it there remain as a part of
the Capital Stock of the said Bank, which investization is hereby decla-
red indispensable. and shall be made at the pericds preseribed by the se-
cond Section of this Act, when paying inthe Capital Stock of the. said
Bank.
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XV Il.=And be it enacted, that the Shares or Capital Stock shall be Sharestobe as-
‘assignable and transferable according to the rules and regulations that "8/
may be established in that behalf, but no assignment or transfer shall be
‘valid or effectual unless such. assignment or transfer shall be entered and
registered in a book to be kept for that purpose, nor until such Person
or Personsso making-the same shall previously discharge all Debts ac:
tually due and payable to-the said Corporation; that in no case shall
any fractional part of a Share, or otlicr than a complete Share-or Shares,

‘be assignable or transferable: that whenever any. Stockholder shall
:transfer in manner aforesaid all hig Stock or Shares in the said Bank to
any other Person or Persons whatever, such Stockholder shall cease to
be a Membet of the said Corporation. ' '

XVI.—And be it tnacted, that thesaid*‘Company shall not, directly corporationto
or indirectly, deal in any thing except Bills of Exchange and Promis- deal ir. bills of
sory Notes, Gold or Silver Bullion, or in the sale of Goods really and exchange, pro-
truly pledged for Money lent.and uot redeemed in due time, or in tlle_;‘ffgg’;lsmz:’ o
-sale of Stock pledged for Money lent and notso redeemed—which’said i, wie of goels
-Goods and Stock so pledged shall be sold by the said Corporation  at orswock pledge..
Public Sale at any time not less than Thirty Days after the period for o
redemption:; and if upon such sale of Goods or Stock there shall be -a
-surplus.after deducting the mouney lent, togetherwith the expenses of
‘sale, such surplus shall be paid to the Proprietors thereof respectively.

XIX.—. And be it enacted, that the holders of the Stodk of {he said
Bavk shall be ehargeable in their private and individual eapacity, and Liability of
~shall be holden fer the payment aud redemption of all Bills which m:xyﬁm?kh?’defﬁ in
have been issued by the smdCorporation, and also for the payment of i;f;pnvateca}m*
-all' Bebts at any time due from the said Corporation, iu proportion :to
the Stock they respectively hold 1 Provided Lowever, that in no case
shall any one Stock-holder be liable to pay a sumexceeding the nmount
of Stock then actually held by him:  Provided nevertheless, that no-
thing herein ‘previously contained shall be construed to exempt the
Joint Stoek of the said Corporation from being also liable for and
chargeable with the Debts and Engagements.of the same.

XX —And be it enacled, that every Bond, Bank Bill, or Bank Note, pygs bins,
‘or other instrumeunt, by the tarms or effect of which the said “Corpora- notes, &, to de-
tion may be charged or held Liable for the -paymeunt -of money, shall ¢lare payment to
specially declare, in-such form as the :Board of Directors shall pre- }’3“{;'3':{3]’: Jg‘(:‘:
scribe, that payment shall be made out of the joint funds -of the said oo,
Corporation:  Provided nevertheless, that nothing herein -contained
shall be construed to nlter, change or diminish the respousibilities and
liabilitiesimposed on Stockholders in their individual capacity by the
nineteenth section of this Act:: Aud Provided also that in auy such
Bank Bill or Bank Note the words “for the Newfloundland Baunk”

-over the signature of the President, shall be deemed a sufficient decla-
ation-that payment shall be so made .out of the said joint funds.

XXT1.—And be it enacted, that the total amouut of the Debts which peys not 1o ex.
‘the said Corporation shall at awy time owe, whether by Bond, Bill, or ceed twice the
Note, or other Contract whatsoever,Beposits excepted, shall notexceed amomntol cajaial
1wice the amount of Capital Stock actually paid in by the Stockhold. P14 -
ers’; and in case of any excess, the Directors under whose administra-
tion and management the same shall happen, shull be liable for such
excess'in their individual and private capacities.: Provided always, that
the Lands, Tenements, ‘Goods and Chattels ot said Corporation
-shall also be lidble for-such excess.

. ' . . Directors to muke
X X11.-=And be it enacled, that the Directors shall make half-yearly | yearly o

.dividends of all profits, rents, premiums and interest of the said Corpo- dends
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ration, payable at such time aud place as the.Directors:shall appoint,
of which they shall give thirty days’ -previeus uotice .in ‘three . of «the
newspapers published in this Colony. ‘

Books &o. 10 be X;(lll.——-'zfnd-be .z't .erzacted, 'l?hat the Books, .I‘-dfpers,.C‘uatnasrwhde";c.@
subject o the in- 3d Funds of the :ﬂaxd Corporation shall at all times. be§lxh]ect tothe in-
spection of the  spection of the Directors ; but noSiockholder, not a Director, shall in.
Directors. spect the account of auy individual with the said Corperation.

XXIV.,—And be it enacted, that all Bills or Notes issued by the said Cor-

Bill» or Notes to - poration shall be signed by the President for the time being, and counter-
;’fﬂ;’i‘e‘f flyd““' signed und attested by the Cashier, and shall be printed and made on
Cashic-.  steel plates ; and all Bills or Notes so signed and counter-signed,
shall be binding on the said Corporation, and payable in specie at the said

Baunk,

- XXV.—dnd be it enacted, that the said Corporation shall ‘be hable to
Corporation 1o . O . ;
pay 10 bona fide Pay to any bana fide holder the original amount of any Note of the said
Lolder the origi-  I3ank which shall have been counterfeited or altered, in course of its circu-

ualamountol Jation  to a larger amount, notwithstanding such alteration.
any altered note. -

o XXVI.—.4nd be it enacted , that no action shall be brought or maintained
i\,;:la;,;“,):;;f) Bt.)‘ik, upon any Bank Bill or Bank Note which shall hereafter be 1ssued by the
il wtilafer  Said Corporation betore such Bill or Note shall have been presented at the

esentment st~ Bank for payment, and default 1n payment shall thereupon have taken
the Bank. place.

XXVIL—And be it enacted, that the said Bank shall be kept and esta.-

Bank to be kept J)lished at St. John’s, or at such other place as the Board of Directors

Al SLJobSay think it necessary to remove the said Bank, on account of any great
cinergency, for the security thercof.

Statement of XXVHI.—An{ be it enacted, that the Directors shall, at the General

aifurs to be lid Meeting to be held on the first Tucsday in June in every ycar, lay before

hefore the Stock- the Stockholders, for their information, an exact and particular statement

Kr:‘lg‘i;ﬁ; z‘fﬂ;h&i of the amount of Debts due to and by the said Corporation, the amount

mecting, of Bank Notes thenin circulation, the amount of Gold and Silver en hand,
and the amount of such Debts as are, in their opinion, bad or doubtful, also
the surplus or profits (if any) remaining after deduction of losses and pro-
visions for dividends, which statement shall be signed by the Dircctors,
and attested by the Cashier, and a duplicate statement so-signed and at-
tested shall be transmitted to the Secretary of the Colony, for the informa-
tion of his Excellency the Governor, or Commander-in-{ hief for the time
being, and the Legislature :  Provided always, that the rendering of such
st«tement shall not extend to give any right to the Stockholders, not being
Dircctors, to inspect the account of any individual or individuals with. the
said Uorporution,

Jint Commitee -1 Xo—nd be it enacted, that any Commiitee to be jointly appoin-
of Lesistutive ted by the Legislative Council and Assembly for the purpose of examin-
Counci “";1;‘\;“- ing into the proceedings of the said Corporation, shall, either during
i:",t’;efst;‘)th‘e‘"" the Eessions or Prorogations of'the General Assembly, have full access
hooks and vaulis, 10 the aecounts, books, and vaults of the same.

Stakholdesor X X.—And be i cnacted, that any number of Stockholders not less
birectrs may — than Twelve, who together shall be provrietors of Two Hundred Shares,
call gencial gl have power at any times, by themselves or their proxies, to call
Hieetivg a General Meeting of the Stockholders for purposes relating to the bu-
siness of the said Corporation, giving at least thirty days’ previous
notice i three of the newspapers published in this Colony, and ‘speci-
fying in such notice the time and place of such Meeting, with the ob-
Jects thereols and the Direetors, or any iour of them, shall have ‘the
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like jrower at any time, upon observing the lilce formalitics, to call a
General Meeting as aloresaids

XXX I'—2And be it endcted, that on-any dissolition of the said Corpo-
ration, imwmediate and effectual measures shall be taken by the Direc-
tors then in office for closing all the concerns of the said Corporation, O dissclution of
and fordividing the capital and profits which may remain among the %f”vofaﬂ% |
Ntockholders in proportion to their respective interests : and in case th’fgg;::s: o
sy bills issued by the said Corporation shall remain unpaid, the bold-
ers of Stock in said Corporation, as well as those who were Stockhold-
¢esat the timeof the notice ofsaid dissolution, (which said noticeshall take
place by a publication of their intention so to do, inthree of the news-
papers published in this Colcny, twelve months previous to the said
Corporation being allowed to carry the same 1uto effect), shall be Liavility for Bt
chargeable in their private and individual capacity for the payment ‘and issued and not
redemption thereol, in proportion to the Stock they respectively held i
or hold, subject however. to the proviso mentioned in the Nineteenth
Section o'this Act : Provided, however, that this liability shall cou-
tinue for two years ouly from and alter the notice of such dissolution,

X XXI1.—dAnd e it enacted, that the Cashier of the said Bank shall
semi-annually, that is to say. on the Mouday preceling the l“irstfe‘m.‘_’”“”’;“ke
Tuesday in June and the Mouday preceding the First Tuesday i m{ﬁ;ﬁ,”g;’&,e
December in each and every Year, make a veturn in triplicate of the sate of the Bank
state of the said Bank us it existed at Three of the Clock in the afier- to the Colonial
noon of the said days respectively, and the President shall forthwith Stereiarys Ofice
trausmit the same to the Clice of the Neeretary of the Colony,—which
Return shall specify the amocnt due from the Bank, desiguating in
distinet columus the several particulars included thercin, and slso
specify the resources of the said Bank, designating in distinct columns
the scveral particulars included thereing and the said Return shall be
made in the following torm, viz. :

FORM OF RETURN.

State of the New/oundland Bauk, ou the day of 18
Three o’Clock, P. M,

Dee rrom Bask,

Bills in Circulation—

Net Profits ou hand—

Balance due to other Banks—

Cash deposited, includicg all sums whatever due from “the Bank not
bearing Lutevest, its Bills in civeulation, Profits and Balances due to
other Bauks excepted—

Cash Deposited, bearing futerest—

Total amount due fromthe Bauk-—

Ruesources or tie Bank.

Gold, Silver, aud other Coined Metals in its Banking House—

Real Bstate—

Balances due from other Danlis—

Amouunt of all Debts due, including Notes, Bills of Vschange, and
all Stock and Funded Debis of cvery description, excepting the
Balances due from other Banks<— "

Total amount of the Resources of the Bank—

Date and amount of the last Dividend, and when declared——

Amount of Rescrved Prefizs at the tine of declaring the last Dividend—

Awmount of Debts due and not paid, and considered doubtful—

~—Which Return shall be signed by the Cashier of the said Bank, who
slall make oaih or allirmation, before some Magistrate of Saint Jolin’s,
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which Oath,or any other Oath required by this Act,such Magistrate is

Return of Siock. ereby authorized to administer, to the truth of such return according,
holersto bemade to the best of his knowledge and belief ; and the Cashier of the said
when required. Bank shall also make return, under Qath, whenever required by the
Legistature, of the names of-the Stockholders and the amount of Stock

-owned by cach 5 and themajority of the Directors of said Bauk shall

certify and make Oath or Affirmation before the same Magistrate as.

‘the said Cashier, that the Books of the said Bank indicate the state of

facts so returned by their Cashier, aud that they have full confidence in

‘the truth of the return so made by him: and it shall be the duty of the

Secretary 1o lay Secretary of the Colony annually to lay before the Legislature of this
the returns before Colony, as soon after the opening.of any Sessions thereof aspracticable,
the Legistature. - gne of such respective returns as he way have received since the then

Jast previous Sessions,

- XXXIH.—And be it enacted, that the Cashier or Acting Cashier for

Delinquent deet' the time being, shall on each and every discount day, furnish a true list’
to be fumished  to the President or Chairman of the said Bavnk, of all Delinquent Pro-
o the President picers, Fudorsers and Sureties, made up to three o’clock in the day
on discount days. ~ s ; ; N ‘v
7 preceding the diseount day, which list shall be called a delinquent

sheet; and it shall be the duty of the President or Chairman, on each

aud every disconnt day as aloresaid, to read the name or names con-

tained 1o such delivquent sheetth the Boardof Directors ; and in case
No Dircctorson {1€ name of any Director shall appear on such delinquentsbeet, either
the delinquent @8 Promiser, Hoderser, or Surety,itis hereby declared illegal for such
sheet to sit at the Director tosit on the Board or to take any partin the management of
bourd: the affairs of the said Baok during the continuance of such delinquency.

XXXV ——dndbeitenacted, thatin the event ofany Director continu-
Disqualification it’)g A de!im-;unn'i as afurc_saitl for thirty consccutive days at any oue
of Directors for ~ time, such continued delinquency shall disqualify such Director from
delinquency.  holding his seat; and it shall be the duty of the Prestdentand other
Dirvectors forthwith to proceed in filling up the vacanvy in the mauner
preseribed inthe fonrteenth Section of this dct, as in the case of death
or absence from the Colony.
Shares in the XXXV.—And be it dec’ared and enacled, that all and every 1he
Stock 10 be deem. Shares in the Capital Stock of the said Bauk, and all the profits and
el personal estate. ad vantages of such Shares respectively, shall be deemed and considered
to be of the nature of, and shall be, personal estate, and transmissible
as such accordingly.
Shares to he XXX VI.—dndbe it enacted, thatthe Shares in the Capital Stock of the
Jidle 0 seizare. 5214 Bank-shall be liable to attachment -and execution in like manncr as
on attachinent - Other persenal property now is, and that the process or warramt in such
a1 execution.  cases respectively shall be served on the Cashicrof the said Bank, and that
such service shall bind the Shares of such Stockholder to the extent of such
attachment or execution; and that for the purpose of ascertaining the
number of Shares held by any Shareholder against whom process of at-
tachment or cxecution may have issued, the said Cashier, or any Dirccior
or Officer of the said Bank, may be examined in like manner as any third
person having in his, her or their possession any Monies, Geods, Debts, or
Fitects of any Defendant, may now be examined ; and upon sale by the
Sheriff'of any such Shares under any such execution, or under execution
issued upon a judgment obtained in the cause wherein the attachmant shall
have been made upon mesne process, the Cashier of the said Bank shall,
on production of a Bill of Sulc from the Sheriff, transfer the number of
Shares by him sold under any such exccution, to the purchaser or purcha-
sers thereof, and such transfer shall be valid and effectual, notwithstanding
there may be a debt duc to the Bank from the person whose Shares may
be so seized and sold: Provided that when the attachment shall have been
madeunder a Writ of Execution, the sale by the Sheriff shall b2 made
within thirty days after the warrant shall have been left with the Cashicr ;
end when the att: chiment shall have been made on mesne process. the
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sale shall be made within thirty days after such time as the plaintiff could
have signed judgment in the cause in which sucii attachment on mesne
process shall have issued.

XXXVIL—dAnd be it enacted, that whenever the business of the
said Bank shall be thought to require a further and additional amount of p,yer (g in-
its Capital Stock, it shall and may be lawful for the said Stock-holders, crease the Capital
at any general or special meeling to be called for that purpose and of Stock.
which due notice of not less than ‘L'hirty Days shall be first given in
three of the Newspapers published in this Colony, to increase the said
Capital Stock of the said Rank by the further sum of Fifty Thousand
Pounds, making the said Capital Stock; in the whole, with such addition,
of the amount of One Hundred Thousand Pounds; and no more ; and
which said additional Capital Stock may be made and added, either in
bne gross amount atd at one time. or at two or more distinct and sepa<
rate times and periods, and in such amounts severally as shall be resol-
ved and agreed upen at any separate and distivet meetings of the Stock-
holders as aforesaid @ and all which said additional Capital Stock shall
also e divided into Shares of ‘1'wenty-five Pounds each, and paid in
Gold and Silver Coins current in this Colony.

XXXVIIL.—And be {i enweted. that all the said additional Shares to
he so made and added to the said Capital Stock of the said Bank, shall Additional shares
be sold and disposed of at publie auction, to the highest bidder an ! bid- tobe sold at
ders, at such time or times, place or places, and on such terms, as the publie austion,
Directors of the said Bank for the time being shall appoint and direct }
‘and of which said sale or sales, and of the said time and place thereof,
public notice shall e first given i three of the newspapers published
in this Colony, forat least ‘T hirty [ays previous to such sales, and that
the said Shares shall not be sold in lots of more than T'en Shares each.

XX XIX.—Aud be it enarted, that the said additional %hares, toge: _
ther with any advance or premivin at which they may berespectively sold, Add“;gm‘ “ha}:""'
shall be paid into the said Bank within Thirty Days next after such wit pr'e,;,(;i:,"
Sale, and the whole amount of such advance or premium, if any, first to be paid into
deducting thercout the charges of such sale, shall be divided in equal the Bank.
proportion to and among all the shares in the Capital Stock of the
said Bank, as well the additional as the original Shares ; and such
dividends of the said adivance or premium, if any, shall be declared and
paid by the said Directors at the next hall-yearly dividend after the
payment into the said Bank of the purchase money of the said additional

Shares.

XLo—dAnd be ot enaeled, that in case of default of payment of any of piuciors upon
the said Shares, and the advence or premium at which they may have been default 1o scll and
sold, within the said time so fixed for the payment thercof; it shall and dspose of such
may be lawful for the Divectors of the said Bauk for the time being""‘“m'
forthwith to sell and dispose of the said Shares in the payment of which
default shall be so mude, at their diseretion, to the best advantage, and
payment thereol shall be mmediately made, and any advance or premium
thercon shall be divided in the manner before mentioned.

XLI.—And be it enacted, that whenever by this Act any notice or Advertiseniente
advertisement is required to be given in public Newspapers, one of such required by this
Newspapers shall he the Royal Gazette or the Newspaper in- which the Aet, lobe inscried

— . . . . . in Royal Gazetts:
Government notices are usually mserted for the time being. in Royal Gaze

XLIT.—And be it cnacled, that this Act shall be held and taken to be Public Act.
a Publie Act, and shall be julicially tiken notice of and bave the effect
of a Public Act, without being specially pleaded.

XLIIL—And be it enacled, that this Act shall remain and be in . . y
force until the First Day of Junc which will be in the year of our Lord f:tm"m‘ of hia
Oune Thousand Light Hundred and Sixty-five, and from that time until
the end of the then next Sessions of the Legislature, and nolonger.

RiAn & v InHERS, Pnnters to the Qukex's Most bscellent Majesty-
jesty



