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southerly parallel to said west side line of Prince ‘William
Street,. and at ninety two. feet' distant: therefrom; until: it
strikes Reed’s Point Wharf;- and  the westerly line ‘of  said
extension of :Saint John Street shall begin on:said southerly:
side of Duke Street, at a point one hundred and forty two'
feet distant westerly from' said ‘west side line of Prince Wil-
liam' Street, and: shall extend. southerly parallel:to the east
line:of said extension’of Saint John Street natil it strikes.
Reed's Poiat Wharf aforésaid. . : i1t . - 1 o- -
~ 2 8o much of .the 'second- Section of said Tecited Act as'
requires-said -easterly line to begin at @ ‘point’ ninety feet;
and said westerly line at a: point one hundred and forty feet:
distant: from the west side line of Prince William: Street, is"
hereby repealed: -+ - . o ... S RRPRTILE

-8« The-Arbitrator. to be ppointed by the Commissioners’
urder the fifth Section. of said recited. Act, shall be a’'persori”
disinterested, and not one who shall have'made orconsented:
%o such estimate and-assessment as mentioned in s2id Section 3
and any part of said fifth’ Section inconsistent herewith, is
bereby repealed. . Ve Toaes e gty
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Passed 17th June 1867.

Be it enacted by the Governor, Legislative Council, and
Assembly, as follows:— o Pt

1. That John W. Cudlip, George Thomas, Stephen S.
Hall, George S. DeForest, Jacob V. Troop, Henry C. Fair-
weather, Charles G. Turnbull, William A. Robertson, James
L. Dunn, William Davidson, William Thomson, - Zebedee
Ring, Lewis J. Almon, John W. Nicholson, ‘Simeon Jones,
Lawrence M‘Mann, John D. Purdy, Charles N. Skinner,
Francis Clementson, their associates, successors. and assigns,
be and they are hereby declared to be a body:corporate, by
the name of ¢ The President, Directors and Company of the
Merchants Bank of New Brunswick,” and they shall be
persons able and capable in law to have, get, receive, take,
Possess and enjoy houses, lands, tenements, hereditaments
and rents, in fee simple or otherwise, and also goods and
chattels and all other things real, personal or mixed, and
also to give, grant, let or assign the same or any part thereof,
and to do and execute all other things in and about the
same as they shall think necessary for the benefit and advan-
tage of the said Corporation ; and also that they be persons
able and in law capable to sue and be sued, plead and be
impleaded, answer and be answered unto, defend and be
defended, in any Court or Courts of law and equity, or any
other places whatsoever, in all and all manner of actions,
suits, complaints, demands, pleas, causes and matters what-
soever, in as full and ample a manner as any other person
or persons are in law capable of suing and being sued,
pleading and of being impleaded, answering and of being
answered unto; and-also that they shall have-one common
seal to serve for the ensealing of all and singular their
grants, deeds, conveyances, contracts, bonds, articles of
agreement, assignments, powers and warrants of attorney,
and all and singular their affairs and things touching and
concerning the said Corporation ; and also that they, the
said President, Directors and Company, or the major part
of them, shall frofn time to time, and at all times; have full
power, authority and licence to constitute, ordain, make and
establish such laws and ordinances as may be thought neces-
sary for the good rule and government of the said Corpora-
tion, providedthat such laws and ordinances;be not contra-
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dictory or repugnact to the laws or statutes of that part of
the United Kingdom of Great Britain and Ireland. called
England, or repugnant or contrary to the provisions. of this
Act; or other laws or statutes:of this Province. . = ..

2. The capital stock of  the said Corporation shall consist
of current gold ‘and silver .coins of the Province of New
Brunswick, to the amount of five hundred thousand dolars; -
and shall be divided .into five thousand shares of one hun-
dred dollars each ; - the sum of two hundred and fifty thousand
dollars, one half part thereof, to be paid in current gold and
silver coins of thig Province within two years from the pass-
ing of this Act, and a farther sum of two hundred and fifty
thousand dollars in thwee years from the passing of this Aet.

3. Thesaid Corporation shall -have fall power and autho-
rity to take; receive; hold, possess and enjoy, in fee simple,
any lands, tenements, real estates, and rents, to any amount
not exceeding fifty thousand dollars; provided nevertheless,
that nothing: herein contained shall prevent or restrain the
said Corporation from taking or holding. real estate to any
amount whatsoever; by mortgage taken as collateral security
for the payment of any sum or sums of money advanced by,
or debts due 10 the said: Corporation ; provided further, that
theisaid: Corporation shall on no.account. lend money upon
mortgage; ‘or upon lands orother fixed property, nor.such be
purchased by the:said Corporation upon any pretext whatso-
ever, unless: by way of additional. secarity for debts con-
tracted with the said Corporation in the course of its dealings.

4. Whernever twenty five hundred.shares of.the said capital
stock shdll ‘have been: subscribed, a'general meeting of the
members and stockholders of: the Corporation,. or-the major
‘part of ‘them, shall take place. by notice in one or more of
the public néwspapers published. in the City of Saint John,
thirty days previous to such meeting, for the purpose of mak-
ing, ordaining; and establishing .such bye .laws; ordinances;

-and:;regulations,: for.the good 'mauagement of. the affairs of
the said; Corporation, as. the members, and stockholders. of
thesaid Gorporation shall deem: -necessary,:and: also. for. the-
purpose of cheosing nine Directors,: being. stockholders and.
membersof the said. Corporition, under and in: pursnance of
the rules.and: regulations hereinafter made and, provided ;
-which: Direetors 80.chosen shall at:their fizst meeting after
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their election choose out of their number g President; which
Directors and President shall serve until the first annual
meeting for choice of Directors, and shall have full power
and authority to manage the affairs of the said: Corporation,
and shall commence the operation of the.said Bank, subject
nevertheless to the . rules.and regulations: hereinafter -made.
and provided ; at which general meeting -the members and:
shareholders of the said Corporation, or- ithe major, part of;
them, shall determine the amount of paymenis to be made;
on each share, also, the mode of transferring and disposing.
of the stock and profits thereof, which being entered on the
books of the said Corporation, shall he Jbinding on the said .
stockholders, their successors and assigns. . . s

5. There shall be a general meeting of the stockholders:
and members of the said Corporation, to be annually holden
on the first Monday in March in each year, at. the City of
Saint John, in the Province of New ,Brunswi(;k,vat-;which»f
annual meeting there shall be chosen by the majority of votes .
of the said stockholders .and members of  the said Corpora-~:
tion, nine Directors, who shall be resident in- the. City or
County of Saint J ohn, and continue in office for .one year, .
or until others are chosen in their room ;-in. the. choice of .
which Directors. the stockholders and members of the said:
Corporation shall vote according to the -rule hereinafter. -
mentioned, and the Directors, when chosen, ;shall -at their -
first meeting after their election choose out of their number :
a President ; provided always, that not more than eight.of . :
the Directors in office .shall be re-elected -at- such -annual
meeting for the next succeeding twelve monthsy of which --
the President shall always be ome, . iwitiaiin.

6. The Directors for the time being shall have power to.. .
appoint such officers, clerks, and servants, as they, or :the -
major part of them, shall think necessary for. executing the;
business of the said Corporation, and shall ‘allow them such:.ur
compensation for their ‘Tespective services as to them: shalk - .
appear reasonable and proper ; all which, together. with the -
expenses of buildings, house rent, and all other. contingen- .
cies, shall be defrayed out of the funds of the Corporation ; -
and the said Directors shall likewise exercise. such' other
powers and authorities for the well regulating. the affairs of
the.said Corporation,.as shall be [preseribed. byithe Bye. laws -«
and regulations of the same, "

IS
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7. Not less-than five: Directors ‘shall constitate a Board
for the transactio® of business, of which the President shall
always be one, except in"the case of sickness or 'necessary
absence, in which'case the Directors present may choose one
of their number as Chairman in his ‘stead ; the President
shall vote at the:Board asa Director, and in cdse of their
being an equal munber of votesfor-and against any question
before them, tiie- President shall have a casting vote; pro--
videéd always; that'fid néte ot bill offered for discount; at the
said Bank shall be refused or excluded by a single vote. ' -

8. No'Director ‘shall be entitled to any saliry or emolu-
ment for his sérvices, but thé stockholders and membets of
the said Corporation may make 'such ‘compensation to the
President as to them shall appear reasonable and proper.

‘9. No person - shall 'be eligible as Director unless such
person is a stockholder, and holding not less' than twenty
shares of the capital stock of the said Corporation ; provided
always, that the stockholder so otherwise qualified be not a
Director in any other Banking Company in this Province.

‘10. Evevy Cashier ‘and” Clérk of'the ‘said ‘Corporation, '
before he"ehters apon the’ duties of his office, shall’ give
bonds; with*two'or- fioré suretiés to be- approved of by the
Directore, that is'to ay, ‘every Cashier in 2 sum not less
than thirty thousand dollars; with a condition for his good
and faithful behaviour; and every Clerk with the like con-
dition and sureties, in such sum as the Diretors shall déem
adequate to the trust reposed in them. ~ ' = - . -

11. The number of votes which each stockholder shall be
entitled' to' on every oceasion when, in ‘conformity to the
provisions of this Act the votes of the stockholders ‘are to
be given; shall be i the following proportion, that is to say,
—for one share and fiot Ttaore'than fout, ore vote ;' for every
four: shares above: four and not ‘exceeding twenty, one vote,
making five votes for-twenty shares ; for every eight shares
above' twenty and Dot exceeding sixty, one ‘vote, making
ten votes for sixty shares; which said number of ten votes
shall be the greatést that any stockholder shall be entitled
to have, . . R R R ,‘

12.-:'A11.'stdck‘h61déij's resident in'this Province, or else-
where;" miy vote by proxy, provided that 'such proxy be a
stockbolder, ‘and: o prodrice sidhoeiit “authority inwriting -
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from his:constituent or constituents so.to act, provided that
no stockholder be entitled to-hold morethan three proxies.-
- 13. No member of the said. Corporation during the. first
six months to be accounted from .and after the passing of
this Act, shall. be entitled. to-. hold and. subscmbe for more
than fifty shares of the said capital stock.; -and if the whole
of the said. ca,pztal stock shall not. have been subscnbed with-
in the said six-months so to be acqounted as afox:esald, then
and in. such case it:shall bejlawful . for. any. stockholder or
stockholders.to increase his, her or their. subscnptxons to.one
hundred shares; provided always, ; that. no stockhelder shall
be permitted to hold more.than one hundred sha-nes in.the
whole, unless the same be acquired by purchase a.fter tpe
said Bank 'shall have commenced its operations ; and . pro-
vided also, that no stockholder in the said Bank at any one
time shall hold more than.twenty per cent. of the capital
stock. .

14. The Dxrectors may and they are hereby authonzed to
fill up any vacancy that shall be pccasioned in the Board by
the death, resignation or absence from the; Provmce for
three. months, of any of its members but in case of the
removal of a Director by the stockholders for misconduct or
mal-administration, his place shall be filled up:by.the said
stockholders ; and the person so chosen,by the Directors or

-the stockholders shall serve until the next. succeedmg
annual meeting of:the stockholders. .

15. Before any stockholder shall be reqmred to make pay-
ment of any instalment upon, the amount of his, subsenptlon,
fifty days previous notice shall. be given by, the, Directors in
two.of the newspapers published in this Province,,of . the

‘time and place of .such. payment, and the. D1rectors, ,shall
commence with the busmess and operations.of the ,Bank of
-the said. Corporatlon _provided always, that.no bank bill, Qr

-bank notes shall be.issued.or put.in. cuculatlon, nor any.bill
.or note be dxseountedat the said Bank, until the sum. of two
hundred .and fifty thonsand dollars shall be actually.paid in
and received on account of. the subscriptions to the capital
stock of the said Bank.

16. As soon as the sum of two hundred and ﬁfty thousand
dollars shall be actually paid in current gold and silver coins,
and shall then bein the vaults of the said Bank, the President
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shall: give jiotice thereof to the Secretary of the FProviace for
the information of His Excellency the Lieutenant Governor
or-the Commander in ‘Chief for the time'being, whois hereby
authorized by and ‘with thé advice 6f his' Coureil. to appoint
three Com‘n‘(njssioners not ‘being é’toakhbldei's;wkosé'dnty it
shall' be to’examine- arid’ count'the inoney actually in’ the
vaults, ‘and’ to’ ascertain by ‘the ‘oaths of the majority of
Directors, ‘that one half the aniount of 'its'capital' hath been
paid in by the stockholders towards-the paymierit of their
Tespective shares, and not for any other purpose; and:that it
is intended” to have it there Temain ‘as part of'the: cipital
stock of thie said Bank;, which investigation is hereby declared
indispensible. | R
* 17." The “shares ‘or ‘capital  stock shall be ‘assignable -and
transferrable according to the rulesand regulations that may
'bé established in that behalf; but no assignment or tranifer
shall be valid or effectual unless such assignment or transfer
‘shall'be entered and Tegistered ‘in a book to' be kept by‘the
Directors for that purpose; nor until such person or‘persons
8o making the same, shall previously discharge alt debts
actually due'to the said’ Corporation ; and in no’case &hall
any fractional part ‘of a share, ‘or ‘other thart a complete
share ‘or'shares, be assignable or transferrable’; whenever
any stockholder shall transfer’ in manner ‘aforesaid ‘all ‘his
stock’ or shares in'the said Bank to any other person‘or
persons whatever, such stockholder shall ¢ease to be & mein-
ber of the safd Corporation.~ ' = = =i .o L,
* 18 Thé éaid Corporation'shall liiot’ directly or indiréctly
‘deal in” any'thing exéepting’ promissory notes, ‘bills''of
exchange, gold or silver bullion, or'iii ths sale  of go6ds
‘really aid truly pledged for tioney Tent 'but’ not redecmed
in due time, ‘or in the sdle of stock pledged for thoriéy Tent
‘and not so redeemeéd ;' which'said stock and'godds soplédged
shall"be sold by the said Corporation at publié sale at ingy
time not less than' thirty days after-the period‘for’ fedemp.-
tion';' and if upon such sale’of goods or stock there shalf be
‘@ surplus, after deducting the money lent; together with 'the

expenses of sale, such surplus shall be paid to'thé proprietors
thereof respectively. ' © ¢ el oo
_19. The holders of the stock of ithe said Bank' ‘shall"be
chiargeable'tiv their privateand‘itdividial cipacity, ghd shiall
. 14
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be holden for the payment and redemption.of all bills swhich
may have been issued by the said Corporation, and also, for
the payment of all debts at any time due from the said. Cor-
Pporation, in proportion ‘to the stock they;respectively.hold ;.
provided however, that in no:case shall any, one.stockholder
be liable to pay a sum ¢xceeding the amouat.of stock actually:
then:held by him ; provided nevertheless, that nothing. pre-
viously, contained shill be. construed to exempt ;the joint
stock of the said Corporation from being also liable forand
chargeable with the debts and engagements of the same.. -

- 20. Every bond, bank bill, or bank note, or other instru-
ment, by the terms or effect of which.the said Corporatien.
may be charged orheld liable for the payment of money, shall .
specially declare in such form as the Board of Directors shall
prescribe, that payment shall be made out of the Jjoint funds
of the said Corporation ; provided nevertheless, that nothing
herein contained shall .be construed -to - alter, . changé or.
diminish the responsibilities and liabilities imposed on.stock- .
holders in their individual capacities by the next preceding
Section of this Aet. . - . - .0 L

" 21. The. total amount of the. debts (deposits excepted).
which the said Corporation shall at any time owe, whether .
by bound, bill, or note, or. other contract whatsoever, shall -
not exceed twice the amount of.the capital stock actually
paid in by:the stockholders; and in.case of any .excess, the .
Directors under whose administration -and management the
same shall happen, shall be liable for such. excess, in their .
individual and private eapacities ; provided always, thatithe
lands, tenements, goods and chattels of the said Corporation -
shall also be liable for such excess. = . S T

22. The Directors shall make half yearly. dividends,of all
the profits, rents, premiums and interest,of, the said, Cor- .
poration, payable at such .time and. place jas the, Directors
shall appoint, of which they shall give thirty days previous
notice in two of the newspapers. published in this Province:

23. The books, papers, correspondence and funds, of; the
said Corporation shall, at all times, be subjeet to,the inspec-
tion of ;the Directors; but no stockholder not,a Director
shall inspect the account of any individual, with. the, said
Corporation. T T S

24. All the bills or-notes issued, by. the said, Corporation

P

shall be signed. by the President for. the time being, snd.
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countérsigned and’ attésted’ by' the 'Cashicr: s0d shall'be
printed and’ madé in stebl plates; ‘and ‘all "bills'or ‘notes €6’
signed and countéisigned; shall ‘be bindvag on the $id Cor-
porition, and Payable in specié at sdid Bank. i ©
25, "Phé’eid” Corporation skall -bé' Hikble 't paf to any
bona i holder) the original Smotitt of &y notsioF the'said
Baiik which' shall-have Beén' counterfeited’ 'or altered in
course of ifs: circulation to alarger aribunt, notwithstid:
B L B S TS

b g

ing'such alteration. = ' : e ‘
26." The head’ quartéis’or chief banking Hotisé' of theé said
Corporation shiall be kept and’ establishéd ‘at Siint Tohn; or
at'such’sther plice #s the Board of “Direétors ridy think it
necessdry'to remove the- ssid*Bank on account ‘of any gréat’
emergency, for the seéurity ‘theteof. ~ '~~~ - i o
“2T: ‘The Dirdetors shiall, at the ‘géneral mieéting to be held:
on'theé first” Motiday'in March in- every year, 12y béfore'the
stockhotders for their information; an' exact and particulsr"
statentenit of the athount of debfs' due’ to and’ by the ‘said’
Corporiition, the amount of bauk Hotes then in citculation,
the amount of gold and silver then on hand; ‘and’ the amonnt”
of stich debts a8'/ate in'their” opiniod bid 'or doubtful’; aléo
the surplud'or Profit (if any) rembititng after 'deduetion of
lossés atid ‘provision for dividendss which statement shall"
be signed by the Directors’and attéstel by the Cashiet ! and"
a‘duplicits etitérient S0 sigiied aHa’ attested: shall te ‘thang?
niitted o’ the: Secretiry of the Provinee; for'the nfoinatisi
of His Excellendy the Lieutenant Governot o¥ Cottmander”
i Chief for/the titte beiny; ard!the® Legislature! providéd
akways“that the* réndéring’ of" sieh ™ stitenibnth shall nio"
extend to give any right ‘to'‘the’ stiokioldeiy: Tiot’ betig”
Directots; to" inspéct the’ account of any individusl of indi- )
viﬂ.&a?ls%ilfﬂ'!e‘@zi&‘G’o'!"ﬁofé:ﬁoﬁfi“_'”""" SRR
%28: “Wo'loatl 'sBAIF
of s 6¥n ok /1 v . L
297 My Joiiit “Coitnitted! Herdaftal to Be appointed by
th6" Hbhotsble ‘the' Tegittatics’ Coutietl snd’ 15" Housé'of"
Assembly, £t the phrpose of ‘exaintting' jato the procaed. "
ing¥ofithe éaia‘Cdiﬁd%éﬁbﬁf,’sﬁ‘éil;’éﬁh'ei‘aﬁ‘rj;‘;‘g‘jdi’e‘js_éis'si@xi’j
or'prorogationof the ‘Feliéral: Asserntiy; hvé frod docdss -
all the books and’ vaults: of the same- HIOIEICJibu
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togéther skiall *be poprictors of Tour Kandsed” shires, shall "
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have power at any time by themselves or their proxies to
call a general’ meeting "of the -stockholders; for - ‘Ppurposes
relating to the business of the said Corporation, giving at
least thu'ty days previous notice in two of .the. ;newspapers,
published in the Province, and speclfymg, in.such notice the
time and place of such meeting; with theobjects: thereof;:
and the Directors, or any five of them, ‘shall: ‘have like power
at any time, upon observmg the like formahtles, to caH a
general meeting as aforesaid.

31. On any dlssolutxon of the said Corporahon, xmmedlate‘
and effectual measures shall be taken by the Directors then
in office for closing all the concerns of the said Corporation,
and for dividing the capxtal and profits which may remain
among the stockholders in proportion to their respective
interests; and in case any bills issued by the said Corpo-
ration shall remain unpaid, the bolders of stock in said Cor-
poration, as well as those who.were stockholders at the time
of the notice of said dissolution, (which said notice shall be
given by publication in the Royal Gazette twelve months
previous to the said Corporation being aIlowed to carry the
same into effect,) shall be chargeab]e in .their private and
individual capacity for the payment and redemptlon thereof,
in proportion to the stock they\respectively:,held- o, hold,
subject however to the proviso mentioned in the nineteenth
Section of this Act; provided however; that ‘this’ hablhty
shall continue for two years only from and after. the notxce
of such dissolution.

32. The aggregate of all the debts due. from th& Dlrecters
of the said Bank, as principals, endorsers, or.sureties, -shall
not at any time exceed thlrty three and- one~th1rd per centum
of the capital stock.

- 83. The President of the said Bank shall seml-annually,
that- is to say, on the last Wednesday in. February and. the
last Wednesday in Augustin each and. every year, makea
return in triplicate of the state of the said Bank asit existed
at three o’clock in the afternoon of the said days respectively,
and shall forthwith transmit the same to ‘the :Qffice; of ;the
Secretary of the Province; which returh: shall specify the
amount due from the Bank, designatmg im: dlstmct columns

shall be madem the-following- form L hied pus vals




G.50};  80%,VIOTQRLAE; s M, (186T

i i o FORM OF RETURN., . -
Sta!eqf ke Mercltamts:Banquf ‘NCIDB@W&Z‘ 07&'”331\; e
Teonets g dayofioona s P18 oo, 8-olcloek, B Mis - oy

Biﬂs'incirculation,‘ e LT Seohnn $ .; el
Net profits on' hanidy#: /' L [ it LT
Balance due:to other Banks, i ... - :

I73}

Cash deposited, including all sums whateverdue ', ..
- from the Bank not bearing interest, its Billsin =
circulation, Profits, and balances due to other. "

Banks, excepted, e ORI FON
Cash déposited bearing interest,! = i 'eiiv- ... -
T ML e e e
.- Total amount due from the Bank, ... R
S o o
Gold, Silver, and other coined metals, in its Bank-
;ing House, ' .. ' L. ..U L0 L
Real Estate, = - ... e Tl e
Billsof otherBanks inicorporated in this Province,
Balance due from.other Banks, ... ... .o -
Amount of all Debts due, including-Notes, Bills .
~.of Exchange, and all Stock and Funded Debts
., of every description, except the Balapges due

LA N

from other Banks, .0 . e
... ‘Total amount of the resources of the Ba'nk,'.$ L

D

ate.and smount, of the last Dividend, and when
declared, ... ..o o7 e
Amount of reserved profits at the time of declar- " LA
ing the last Dividend, S e
Awount-of Debtsdueand not paid and considered
idoubtfady :sio cair el ren oewe t dhe I
‘Wihich returnishall be signed by: the President of said: Bank;
who shall make oath or affirmation before some ‘Magistrate
qualified -to* administer oaths,: to'the truth of said returns,
according to the best of his'’knowledge and- belief; :and- the ‘
President-of the ‘said” Bank. shall-also -make . return under
osth, 'whenever required by the Legislature; of the names; of
the ‘stockholders, and the amount of: stock owned by each ;
and & majority of the Directors :of 'said Bank- shall certify
and make:oathior aflirmation before the 'same Magistrate as
the said President, that'the books of the said Bank indieate
the stateof facts:so returired-by.their: :President; and: that
they have full confidence: in;the truth of tho refurn so miade

DN .
‘exe ese 11z
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by him; and it shall be the ‘duty of  the Secretary of the
Province annually to lay before the Legislature of this:Pro:.
vince, as soon after the opening of any.Session thereof as
Practicable, one of such. respective returns. as he. may have.
received since the then last previous.Session. B r e
. 84. The Cashieror, acting Cashier. for-the time being; shall-
on each and every discount day-furnish -a trae: list. to the-
President or Chairman of the said Bank.of all ‘delinquent
promisors, endorsers, and sureties, made up,to three o'clock.
on the day preceding the discount.day, which list - shall be:
called a delinquent sheet; and it shall be the duty of the.
President or Chairman on each. and every disconnt day as:
aforesaid, to read the name or names .contained in:such
delinquent sheet to the Board of Directors; and in case the
name of any Director shall appear on such delinquent sheet-
either as promiisor, endorser, or surety, it is hereby declared-.
illegal for such Director tosit at, the Board, jor take any part:
in the management of the affairs of the.said Bank during-
the continuance of such delinquency.. - N R
.85. In the event of any Director continuing g delinqueént
as aforesaid for ninety consecutive days at any one time,
such delinquency shall disqualify such Director from hold-~
ing his seat; and it shall be the duty: of -the- Presiftent-and -
other Directors forthwith to proceed in filling up the vacancy-.
in the manner p.escribed in-the Section of this Act -as: imr-
case of death or absence from the Province, - e T
86. No action shall be brought or maintained ‘upom  any
Bank bills or Bank. note which shall -be issned iby. the:said::
Corporation before such bill.or note shall have been presented: -
at the Baok for payment, and default.in Ppaymentshall theres-
upon take place. . S S R O T TOE NI &
37.. All and every the shares in . the capital. stock of. thew:
said Bank, .and.all the profits and. advantages of such-sharess
respectively, shall be deemed and considered:<to be-of; ither
nature of and shall be personal estate; and. transmissible as:
such. accordingly. Co e e o
388. The shares in the capital stock: of . the saidiBank: shall;
be liable to be seized and .taken in -execution, and seld. in;
like mannerwith. other persopal.property ;. provided:always;.-
that the. Shepiﬁi&n:othcr .officer executing :such:executiom,::-
shall leave.acopy of suchs.execution,certified by the Shieriffi:

ot
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-or:his deputy; with: t’E:‘e President or Cashier of the sajd
.Bank; and. the shares ‘in-thie-eapital stock of the'said Bank
so liable to such eite‘cutidn;'shall be déemed to be seized in
execution: when’ such ¢opy 1§ -so' Jeft; and ‘the: ‘sale ‘shall be-
made within thifty Qys‘after'suek seiziire s -audon produc-
tioniof a bill of :s'al‘e'l‘fibinf’ﬁié-__Sh"eﬁﬁ‘, “the President ‘of ‘the

said Bank shall transfér {lie iumber of sharés sold dnder.
such execution 1o the purchaseror _purchasers thereof, and
such- transfer shall be valid and “effectual notwithstanding:
there maybe anydébt'due to ‘the said Baiik fromy the’ pérson
or.:perscns whose: shares’may beé seized and sold; “;irp_vid‘e‘dl
also, -that: the: said President: shall,” upon the exhibiting ‘to |
him of such certified eopy of theexecution, be bound to give
to-such Sheriff or other officer # certificate of the' uumber of
shares in the said capital stock:Leld by the judgment ‘debtor -
named in such: execution ; and: the ‘shajes of such judgment

debtor.in the said capital stock shall be bound by'such ‘exe-
egtion only. from. tinfe foitinie-when suchicopy of the ‘ezéens
tion shall be so left with-the President orCashier.” " -3 &7
:89: ‘And’id éase it should hereafter be found necessary at
any-time after'thé paymeént in and cértificate of such' first
mentioned ecapital, and ‘within ten years from the ‘time of
Ppassing :this Act‘,»to'incresise-fhe‘cap‘itar stock of the said
Bank, the same may be effected by resolation of the' Direc-
tors, .ot the. major part of them, for the time being, sanctioned
and approved: of by a msjority of ‘the votes ‘of theshare-
holders present in person or by proxy, at'ageneral rgéetitig .
convened after ‘special notice of the same and its intended -
object ;* such additional capital stock may be raised by the
issue of additional shares; severally of the value before men-
tioned, provided that the whole of such additional' stock
shall not exceed' five hurdred thousand dollars, thereby
meking the:atmost smouttt of capital stock of the'said: Bark
one million dollars, a1id in ‘the whole ten thousand shares,
.40 Buch-additional shares shall be sold at publi¢ aaction
in separate lots of one to four shares each, as follows; that -
is- to say,~fifty. thousand: -dollarg, " making ‘five bunidred
shares, at stch - time as-the’ Directors shall appoint, and the
residue of such increased additional capital, at such times.as
the Directors may from time to time determine, Bﬁ.tfndtflg:ss N

thsnﬁftyﬂ;omd.aénmto be Bold-at'any oBe timel - ¢



112 30° VICTORLAE, A. D. 1867. [C. 51

41. The said Directors shall give at least forty days notice
of the time of any sale of any such increased stock in two
or more Newspapers published in the City of Saint John, in
which notice shall be specified the time when such addi-
tional stock, with the advance of premium thereon, will be
required to be paid into the said Bank.

42. The whole of such advance or premium, if any, first
deducting the charges of sale, shall be divided in equal pro-
portions among the shares in the stock of such Bank, as
well the old as the new stock; and.such dividend of the
said premium shall be declared and paid by the Directors
immediately after the payment into the Bank of the pur-
chase money of the said additional shares; and banking
operations may take place upon. each respective amount of
such additional stock sold as aforesaid, when the Directors,
or a majority of them, together with the President of the
said Bank. shall have signed and verified by oath, and filed
in the office of the Secretary of the Province, a certificate
that such amount of eapital stock at any time called in,
has actually been paid into the said Bank in. current gold
and silver coins of the Province, and not before.

43. The said additional shares shall be subject to all the
rules, regulations and provisions to which the original stock
is subject by this Act. _ _ .

44. This Act shall continue and be in force until the first
day of May which will be in the year of our Lord one thou-
sand nine hundred. . :

CAP. LL ]
An Act to provide for the more effectual repairing .the Roads and
Bridges in the Parish of Hopewell, in the County of Albert.

Section . Section ) L
1 Money to be paid instead of labour. 4 Commissioners to give bonds; com-
2 How levied and collected, and to mission. -
whom paid. § First Commissioners.
3 How expended. -6 Commissioners not to incur debts.

7 Duties, &c. of Commissioners.
Passed 17th June 1267.

WHEREAS it is desirable that the Roads and Bridges in the
Parish of Hopewell, in the County of Albert, should be
repaired and upheld by a tax payable in money, instead of
labour as by law provided ;— :

Be it therefore enacted by the Govemor, Legislative Coun-
¢il, and Assembly, as follows :—



