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7 CAP. XII
Auctrther to facilitate he constrution lf. ilways.

Sectioa , Section
1 eeë. f0.cap 327 Vic. repealed. 4 Secs. 4&5, cap.6, 30th Vic. repealed.2 E. & N. A. Railway Co. for extension 5.PXovincial Stöckeh9ýrepféedted.

westward. may issue Bonds, &c. 6 Goveòèà in Coiincii to appoint2 Calls may be restricted to half oC Government Director.
capital stock. -'2'7.7 Time to complete Road extended.

assed 17th June,1867.
BE it enacted y.,the-.Governr, ,Legislative, Council, and

Assembly, as follows
1 That the. tenth Sectiorr of an Act. made and passed in

th.etwenty seventh year of the4eign of Her present jeaty,
intituled An Act in aid of the construction of Railways, be and
the sam~e isihefeby repealed.

2. The European and North American RailwayCómnany
for extension from SaintJohn westward, may issue Bonds
or other securities for money, and may secure:the-payment
oCf.the .same by giortgage Upon its capital stock, theRoad,her SationsiStation Houses, Rolling Stock, .and its other
property and franchises, and may sell or hypothecat sh
Bonds or other secugities at asuch rate. or rates, and in such
rnanner, and upon sueh terms, in or out ef the Province, as.
the Directors may deem best for the interests of the Company.

3., Notwithstanding the provisions-of. the_.fih Section of
an Act ,passed in the ,said twenty seventh year of Her Ma-
jesty's Reign, intituled An Actto.incorporate the Eurojen and
North Amer.zean Railway -Company for etension frogm aint
John westward, the Directors .may restrict the assessment or
calls to and upon one half of the capital stock, amounting to
two hundred and -fifty thousapnd dollars, bona fde talrn and
subscribed, and postpone the assessment and calls upon, the
other half to alaterperiod, or call.the sameinnata oer
periods and in smaller suns than for the other half of the
said capital stoe .. nly.that the whole.of the gaid capital stock
must be paid up in full to the Treasurer of the said Company,
for the ne.of the.ompany, .beforegthe contraetfor.construct-
ipg ,ýhe .aldoad iscompleted, adehe wholga tof
the subsidy from the Government of New Brunswick.eaid
and expenee.

4. The fourth -anl fifth Sections f an Act passed in the
present Session of the General Assembly intitléd .£i Act
tefci.litaehMe rue p.li .ofcertain. ctaa bê aed.the'ame
is hère -. .. .. . « S;
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5. The stock subscribed and taken by and on account of
the Province of New Brunswick in the European and North
American Railway for extension from Saint John westward,
shall be represented in the Board of Directors, and in the
government of the said Company, in the same manner and
to the same extent in all respects as other stock held by in-
dividuals: The majority of the Directors shall be resident in
this Province, and no Member of the Executive Council
shall be elected a Director.

6. The Governor and Council may from time to time, as
occasion may require, authorize and empower a stockholder
of the said Company to vote in and represent the stock held
by the.Province, which shall be evidencéd by the certificate
of the Provincial Secretary, or by an extract from the minutes
of the Executive'Council, certified by the Provincial Secre-
tary, to be produced to the meeting of the stockholders, and
filed with the Secretary of the Company, and it shall confer
authority to vote at such general or special meeting, or any
adjournment thereof.

7. The time for the completion of the said Road, in the
manner prescribed by the thirteenth Section of An Act to
incorporate the BEropean and .North American Railway Company
for extension from Saint John westward, shall be extended for
the further term of two years after the expiration of the
period prescribed by the said recited Act.

CAP. XTTT.
An Act in addition to and in amendment of an Act in aid of the con-

struction of Railways.
Section Section
1 Repeals part of sec. 1, cap. 3, 27 Vic. 2 To what Road aid to be given.

Passed 17th June 1867.
BE it enacted by the Governor, Legislative Council, and

Assembly, as follows:-
1. Al that portion of Section 1, Chapter 8, of an Act made

and passed in the twenty seventh year of the Reign of Her
present Majesty, intittiled An Act in aid of the construction of
Railways, which .provides aid for a Branch Line -of Railway
to conneet the European and North AmerienàRailway with
Hillsbo'ough 'uin the Gounty of Albert, at such point therein
as may be deemned most dësirable; is hérebyrépéaled.


