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have been already previously furnished to the said Town
Clerks under the Act for the Elections of Members of the
General Assembly.

12. The Act intituled An Act for the alteration of the local
governnent of the several Parishes of Lancaster, Simonds, and
Saint Martins, in the County of Saint John, is hereby repealed,
together with all such parts of the Revised Statutes, Title

viii, Chapters 52 and 53, as may be inconsistent herewith.

CAP. XXXVIII.
An Act to anend the Charter of the Commercial Bank of New

Brunswick.
Section. Section.
1. Directors, when chosen ; number. 5. Dire:.ors to declare half-yearly divi-
2. Two old Directors only necesary to denit.

be chosen at each election. 6. When election of Directors to take
3. Quorum. place.
4. Charter, how aflected. .Passcc 8eh ine, 1865.

WHEREAS it is deemed advisable to make certain amend-
nients in the Charter granted to the President, Directors and
Company of the Commercial Bank of New Brunswick, bear-
ing date the sixteenth day of August in the year of our Lord
one thousand eight hundred and thirty four, which said
Charter, and all matters and things therein contained, is now
in full force and effect, under and by virtue of the provisions
of an Act made and passed in the sixteenth year of the Reign
of Her present Majesty, intituled An Act to extend the
Charter of the President, .Directors and Company of the Com-
mercial Bank of New Brunswick;-

Be it therefore enacted by the Lieutenant Governor,
Legislative Council, and Assembly, as follows:-

1. On the first Tuesday in May uext after the passing of
this Act, and on the first Tuesday in May in each succeeding

'year, there shall be elected in the manner prescribed by the
said Charter, five Directors in lieu of thirteen Directors as
provided by the said Charter.

2. In the choice of said Directors it shall not be necessary
to choose more than two of the Directors of the preceding
year, of whom the President shall be one.

3. The qurom of said Directors for the transaction of busi-
ness shall be three instead of seven as r.ow provided by the
said Charter.
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4. The said Charter, and all and every thing therein con-
tained, except as herein and hereby particularized, altered,
and amended, shall be and remain firm, valid, andgood and
effectual in all respects, save and except so far as the same
is hereby altered and amended, for the time prescribed in the
said Act, intituled -An Act to extend the Charter of the Presi-
dent, .Directors and Company of the Commercial Banc of New
-Brunswick.

5. The Directors of the said Bank shall bave power to de-
clare half-yearly dividends, (not exceeding in amount seventy
five (75) per centum of the net earnings of the Bank for the
previous half year) on one hundred and twenty thousand
(120,000) pounds of the capital stock: the balance of net
carnings to be applied to naking good the losses sustained
by the Bank; such dividend for the half year ending in April
last may be declared at any time after the passing of this Act.

6. That the first election of Directors under this Act shall
be held within forty days after the passing of this Act, and
that the present Board of Directors shall give four weeks
notice of the tine and place of election ; the Directors so
chosen under this Act shall be the Directors of the said Bank,
in place and stead of those chosen on the first Tuesday in
May in this present year, and shall bo and remain the Direc-
tors of the said Bank until others are chosen in their place,
on the first Tuesday in May in the year one thousand eight.
hundred and sixty six.

CAP. XXXIX.
An Act to incorporate the Carleton (Saint John) Ship Building and

Trading Company.
Section. Section.
1. Company incorporated. J2. On trial, or hearinq, what shall bc
2. Capital Stock. taken as prima lacie evidence
3. Powers of Company. against Defendant.
4. Firet Meeting, when and wliere held. 1-1- Joint Stock alone hable.
5. General Meeting, when held; for 14. Meetings of Company, how called.

what purpose. 15. Vacaned
6. Number of Directors. 16. When Up.

7. Who eligible to be elected Director. how such may be applicd.
8. Votes. how apportioned; Stock- 17. Ainounttobepaid inbeforeCompany

holders not to vote unless all calls commenc operations.
paid up. 18. Duty ofDirectors.

9#. Shares may issue payable by nonthly 19. Detailed Accounts to be kept.
instalnents, subject to approval 20- Directors at Annual Meeting to make
ofDirectors. full report.

10. Shares. how allotted and transferred. 21. Directors to declare Dividends half
11. Assessments. by wlom and when yearly; to whom payable.

rinde. -nnd hrowv i'ole4ted. 22. Surplus profits, how applied.
à3. Crpenatins t Preside pad.


