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each Bay, Harbour, Port, or River; and the same ‘shall bé
paid out as may be ‘necessary, for the purposes of this Act,
by Warrant of the Licutenant Governor; but such moneys
shall ‘only be expended in thé several Bay Hnrbours,
Ports or Rivers resPectlve]y, in which ¢uch monevs shall be
(.ollected

8. The Comimissionetrs sha]l be allowed ten per ‘cent. for
their services on all moneys expended by them, and they.
shall annually on the thirty first day of October, render to.
the Treasurer an account, on oath, of the moneys received
and expended by them, with proper vouchers to accompany
his public accounts, when transmitted. '

9. Whoever shall take away, destroy, deface or removc
any of t¥e said Beacons or Buoys, shall forfeit a suni not
exceeding sixty dollars nor less than twenty dollars, to 'be
recovered and appued as aforesald '

CAP. V ‘ ’ ‘
An Act to authorize a Loan, and for the construction and manageméi)t
" ofan Inter-Colomal R:ulway

Section. Section.

1. What amount may be borrowéd, and 12. When construction may bc commen-
throngh whom. . ced, and under:what conditions.
2,°When loan may be comractcd 13. Prescribes prerequisites before loan
3. How to be applied. . . may be contracted. [rum:’
4. To be a first charge on the Revenue 14. Three Commissioners to be a quo-
after Civil List and existing debts. 15 No Member of the Legislature shall’
How to be liquidated. hold any office of cmolumcnt. bea
. Mode of payment of three last contractoror party 16 any contract.’
instalments. [ed. 16. Government to grant Crown Lands.

. Con-truction of, how to be conduct-

. Terms for carriage of Troops.

. Comimissioner o carry out provisions
ot this Act, when 10 be appointed.

10. Terms of payment, if Railway be

: butlt by a Companv
11. Ifacti:ya Comp'my, Governments to
buﬂd by public tender & contract.

B Xy S B~ RS

for track, stations, and sidings. .

17. Commissioners authorized to make:
Rules, &e. for managcmcm. of en-
tire hnc

18. When, and under what conditions,
this Act shall stand repealed.

19. Legislature to make further pro- .
visions to aive effect to this Act.

Schedule referred to in this‘Aét..

Passed 20¢h April, 1863.
WIIEREAS in reply to an apphcatlon for Imperial aid to
construct a- Railroad from Truro in Nova Scotia, through
New Brunswick, to Riviere du Loup in Canada, His Grace
the Duke of Newcastle, Her Majesty’s Principal Secrétaly'
of State for the Colonies, transmitted to the Governor Geme--
ral of Canada, and to each of the Lieutenant Governors of
Nova Seotia and New Brunswick, a Despatch bearing date
the twelfth day of April, A. D.3one thousand eight hundred
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and sixty two, in which, among: other things, it is declared,
that Her Majesty’s Govemment, anxious to promote as far
as they can the important object of completing the great line
of railway communication on British ground, between the
Atlantic and the westernmost parts of Canada, and to assist
the Provinces in a scheme which would materially promote
their interest, Her Majesty’s Government are willing to-offer
to the Provincial Governments an Imperial guarantee of
Interest towards enabling them to raise by public loan,
if they should desire it, at a moderate rate, the requisite
funds for constructing the Railway : And whereas at a meet-
ing of Delegates from the Provinces of N ova Scotia and New
'Bruuswxck with Members of the Government of Canada,
held at Quebec on the tenth day of September, in the year
last aforesaid, to consider such proposition, and to adjust the
terms upon which the same should be accepted ; after delibe-
ration had, two Memoranda in writing were drawn up and
signed on behalf of the Governments of Canada, Nova Scotia,
and New Brunswick, relating to the several matters under
consideration, copies of Whlch are contained in a Schedule
hereunto annexed, marked respectively A and B: And
whereas, in pursuance of the provisions in said Memoranda
contained, a Delegation from the Provinces of Canada, Nova
Scotia, and New Brunswick, proceeded to London, with a
view of carrying out the objeets therein set forth, and, after
consultation with Members of Her Majesty’s Government, a
Paper, stating the terms and conditions upon which the
British Goverrment would afford their guarantee, was sub-
mitted by Sir Frederic Rogers on the thirteenth December,
in the year aforesaid, as a basis for Colonial Legislation, a
copy of which Paper is set forth in said Schedule, and marked
C, followed by a further Paper from Sir Frederic Rogers, on
behalf of the Duke of Newecastle, dated twenty fourth of
January one thousand eight hundred and sixty three, trams-
mitting a copy of a Minute by the Secretary of the Treasury,
also hereto annexed, and marked D: And whereas, on the
part of the Province of New Brunswick, it has been deter-
mined to accept this offer of Imperial aid to construct the
said Railway, upon the terms in the said Papers set forth,
and to assume the liability of three and one-half twelfths of
three millions of pounds sterling, as specified therein ;—
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Be it therefore enacted by the Lieutenant Governor, Le-
gislative Council, and Assembly, as follows:—: o
" 1. The Governor in Council is hereby authorized to bor-
row, through and upon the guarantec of the British Govern-
ment, three and one-half twelfths of three millions of pounds
sterling, for the purpose of aiding in the construction of an
Inter-Colonial Line of Railway between Truroin the Province
of Nova Scotia, through the Province of New Brunswick,
and Riviere du Loup in the Province of Canada. N
" 9. No such loan shall be contracted on behalf of the Pro-
vince of New Brunswick, until corresponding powers have
been given by the Legislature of Canada to the Government
of Canada to borrow, under like guarantee, five twelfths of
three millions of pounds sterling, nor until corresponding
powers shall have been given by the Legislature of Nova
Scotia to the Government of Nova Scotia to borrow, under
like guarantee, three and one-half twelfths of three millions
of pounds sterling, for the same object. o

3. The amount so borrowed shall be applied towards the
_ completion of the said Railway, on a line to be approved
by the Imperial Government. o

4. The principal and interest on the said loan of three and
one-half twelfths ot three millions of pounds sterling, shall
be a first charge on the Revenue of the Province after the
Civil List and the principal and interest of existing debts
and liabilities ; the interest on the said loan to be payable
semi-annually at London on or before the first day of May
and November in each year. ' T

5. The loan to be liquidated as follows :—Three and one-
half twelfths of two hundred and fifty thousand pounds ster-
ling, to be payable ten years after contracting such loan ;—
three and one-half twelfths of five hundred thousand pounds
sterling, twenty years ;—three and one-half twelfths of one
million of pounds sterling, thirty years ;—and three and one-
half twelfths of one million two hundred and fifty thousand
pounds sterling, forty years after contracting such loan.

6. The payment of the three last instalments to be pro-
vided for as follows :— e T

2nd Decade, (say 1873 to 1882 inclusive.)

A Sinking Fund of three and one-half twelfths of forty

thousand pounds sterling, to be remitted annually to the
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Imperial Treasury, being anamount adequate, if invested at..
five per centum compound interest, to provide three and: one-
half twelfths of five hundred thousand pounds sterling at the
end of the decade; the sum to be remitted annually, to be
invested in the names of Trustees, in Colonial securities ot‘ :
any of the three Provinees aforesaid, prior to or forming g part
of the loan to be raised, or in such other Colonial secuntxeq
as Her Majesty’s Government shall direct, and the Govern-
ment of New Brunswick shall approve. =

3rd Decade, (say 1883 to 1892 mcluswe )

A Sinking Fund of three and one-half twelfths of elbht}
t_.housand pounds sterling, to be remitted, annually to the
Imperial Treasury, beinv an amount adequate, if invested at
five per centum compound interest, to provide three- and
one-half twelfths of one million of pounds sterling at the end
of the decade ; the amount, when remitted; to: be invested as
in the case of the Sinking Fund for the preceding decade.

4th Decade, (say 1893 to 1902 inclusive.) .

A Sinking Fund of three and:one-half twelfths of one
hundred thousand pounds sterling, to be remitted annually
to the Imperial Treasury, beino' an amount adequate, if
invested at five per centum compound interest, to provide
threec and one-half twelfths of one million two hundred and
fifty thousand pounds sterling, being the balance of the loan,
at the end of the decade; this amount, when remxtted to:
be invested as in the preceding decades. :

Should the Sinking Fund of any decade produce a <urplus,
it will go to the credlt of the next decade; and in the last
dccade, the Sinking Fund will be remltted or reduced
accordingly.

7. The construction of said Rallway, if by the G'rovern-'
ments, shall be conducted by five Commissioners—two to be:
appointed by Canada, one by Nova Scotia, and one by New
Brunswick; these four to choose the remainipg Commis-:
sioner. The preliminary surveys shail be effected at the
expense of the Colonies, by three Engiheers and other officers .
to be nominated—two of such Engineers to be chosen by the
Governments of Canada, Nova Scotia, and New Brunswick, -
and one by the Imperial Government; and of such expense
the Province of :New Brunswick shall be liable for three
and one-half twelfths. e P f



652

L . 8 The Road to be at 1thfe_ semceof*t«helmpenal G@yeirh-‘ :
ment for the carriage of Troops and: Munitions of War, on

such terms:and at such' rate of tariff ‘a8 may from timeto ©

time be: agreed ‘upon between the: Tmperial: and Colonial
Governments. <. . - o U SR T
9. As soon-as the Provinces of Canada and Nova Scotin
shall have' provided the necessary legislation to carry into’
effect the stipulations contained inthe Memoranda A and B;
and upon the terms and conditions: set forth in the Paper
ruarked C, in the Schedule annexed, furnished: by the British
Government, the Governor in Council may appoint 4 suitable
person, to hold office during:pleasure, as one of the Commis-

Spoesde

sioners to be .selected in conformity with the provisions of
Section one of: Memorandum: B in said Schedule; wlio: shall
be clothed with all the powers necessary to carry out the.
provisions of this Act in conjunction with Commissioners to
be appointed by the.Governments of Canada and Nova:Scotia,
as in said Section set forth. . - - B S
10. If any Company or Body Corporate now or hereafter
to be organized; possessing suflicient capital, shall offer to
construct the contemplated Railway between Truro in Nova
Scotia, and Riviere du Loup in Canada, and shall give such
guarantee or assurance that ‘they will complete: the same as.
the several Governments of Canada, Nova Scotia and New
Brunswick may. deem necessary, the Governor in Couneil is
hereby.authorized and empowered, on the part and ‘behalf of
New Brunswick, to enter into an agreement, conjointly with
Canada and Nova; Scotia, with such. Gompany: or Body Cor-
porate, for the: constraction: of said; Railway, upon. the fol-
lowing terms, viz :—That upon: completion of such ‘Railway, =
the Province of New Brunswick shall -each: and:evéry year:
for.and during the first period of ten'years thereafter in’
which the ssid, Railway.shall: be effectually: worked; .pay to:
the said Company or Body Corporate, asum which; together
with the net earnings. of the said Railway, shall be equal t
the interest, at. the rate of three andia half per centum, on'
three and one-half twelfths of three miillions. of pounds:
sterling = Each and every: year for and: during the: second:
period of ten years thereafterin-which the said Railway shall:
be effectually worked, a.sum -which, together with the net.
earnings-of said Railway,shall beiequal to thedriterest, at the
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rate of three anda half per centum, on' three and: one-half ;

twelfths of three millions of pounds ster]mg, but not exceed-

ing in any one year the sum of tweaty theusand pounds -

sterling: Each and every year for and. ‘during the third
penod of ten:years thereafter i in which the saul Railway
shall be cffectually worked, a sum which, together with the

net earnings of said Railway, shall be equal to the interest,at

the rate of three and a half per centum, on three and one-half -
twelfths of three millions of pounds sterling, but notexceeding -
in any one year the sum of twelve thousand pounds sterlingi
Each and every year for and during the fourth period of ten
years thereafter in which the said Railway shall be effectu-
ally worked, a sum which, together with the net earnings of
the said Railway, shall be equal to the interest, at three and:
a half per centum; on three and one-half twelfths of three
millions pounds sterling, but not exceeding in any one year
the sum of six thousand pounds sterling; which said pay-
ments shall be and are hereby made a first charge upon the
Revenues of the Province next after the Civil List and the
debts and liabilities existing at the time of the passmo' of
this Act.

11. In case that no suitable Company or Body Corporate
shall offer or be found willing to construct and manage the
said Railway, upon terms and conditions provided in the
preceding Section, then the Commissioner to be appointed
on behalf of this Province shall be empowered to act con-
jointly with the other Commissioners, to construct the said
Road by public tender and contract, in the cheapest and
most efficient manner the said Commissioners can devise,
and upon the site that shall have been surveyed and approved
by the Governments of the three Provinces.

12. When the preliminary surveys shall have been com-
pleted in the manner above provided, and the British Gov-
ernment shall have approved of aline and surveys, the work
shall commence and be continued simultaneously in each of
the Provinces, and such portions, or the whole of the line,
shall ‘be immediately put under contract of construction, in
sections or otherwise, to be finished at such dates, with such
guarantees and securities for completion, as shall be: deemed
most advisable by such Commissioners.

13. No such loan shall be contracted without the assent



of ‘the Legislature;. untik it ishall ‘be satisfactorily thade to
' appear to the Governorin Couneil, byt e:estimatesiand .cer~
tificates of .the Engineers. appointed under ‘the anthorityiof
this ‘Act; : that:a first class Railway can:be: constructed: from'
Truro in Nova:Scotia, to Riviere du Loup in:Canada, ‘on the -
Jine selected, and under theterms of the proffered guarantee.
~ 14. Three of the five Commissioners shall be ‘a:quorum
for the transaction of business, and in case of disagreement,
the decision of a majority shall be binding. RN
 15..No person ‘holding a seat in the Legislature shall be-
come security for the performance of any contract with the
Commissioners, or. for any work or éngagement in' relation
to the Railway to be constructed, referred to in this Act;
and no Member of the Legislature of this Provinee shall hold
the office of Commissioner, or hold or be appointed to any
office of emolument -under the Commissioners, or be:a Con- -
tractor or party to any contract arising out of the construe-
tion, management or working of the Road, or any part

16. Where the Road shall pass throngh Crown Launds, the
Governor in Council is hereby authorized to grant, for the

- purposes of the Road, the necessary Crown Lands for track,
sidings, and stations. o : :

17. The Commissioners to be appointed for carrying out
the provisions of this Act, when the line shall be constructed,
are authorized to make rules ard regulations for managing
and working the entire line, in conformity with the stipula-
tions in the Memoranda aforesaid mentioned ; and so far as
the Province of New Brunswick is concerned, such rulesand
regulations, when approved by the Governor in Council,
shall have all the force of law within the boundaries of -this.
Province. . . , :

18. If either the Province of Canada or the Province of
Nova Scotia shall. not legislate within two years after the
passing of this Aet, providing for the construction of the
said Inter-Colonial Railway:on the terms of ‘the said Memo- "
randa and Papers in ‘the said Schedule, or some modification
of themn: to be agreed upon by the Legislatures of ‘the three-

Provinces and the Imperial Government, then this Act, and
every matter and thing herein contained,’ shall, at the end
of two, years from the passing hereof, be and stand repealed.
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19. The Legislature will make such further provisions as
may be deemed necessary to give cffect to this.Act, for the
purpose of raising the Loan, paying the Interest, liquidating
the Debt, and for the construcnon and management of the
Road. '

SCHEDULE IN THE FOREGOING ACT REFERRED TO.

MEeMoRrANDUM A.

The undersigned, representing the three Governments of
Canada, Nova bcotm, and New Brunswick, convened to con-
sider the Despateh of IIis Grace the Duke of Newcastle of
12th April 1862, with reference to the Inter-Colonial Rail-
way ; having given the very important matters contained in
that Despatch their attentive consideration, are agreed—

I. That whilst they have learnt with very great regret that
Her Majesty’s Imperial Government has finally declined to-
sanction the proposals made in behalf of these Provinces in
December 1861, and at previous periods, they at the same
time acknowledge the consideration exhibited in substituting
the proposal of “an Imperial guarantee of Interest towards
enabling them to raise by public loan, if they should desire
it, at a moderate rate, the requisite funds for constructing
the Railway.”

II. That, with an anxious desirc to bind the Provinces
more closcly together, to strengthen their connection with
the Mother Country, to promote their common commercial
interests, and to provide facilities essential for the public
defence of these Provinees as integral parts of the Empire,
the undersigned are prepared to assume,; under the Imperial
guarantee, the liability necessary to construct this great work:

III. That the three Governments are agreed that the pro-'
portions of liability for the necessary expenditure shall be
appropriated as follows, viz :—five-twelfths for Canada, and
seven-twelfths to be equally divided between the Provmcesy
of Nova Scotia and New Brunswick.

IV. But it is understood that the liability for principal a.n:d
interest shall be borne by each Province to the extent onlv‘
of the proportlon hereby a‘rreed upon.

V. That, in arriving at thls conclusion, the underm«ned
have been greatly mﬂuenced by the conviction that the con-




* irdiotion. of the Road: between Halifax aad Quebdo must
supply an essential link: in the chain ofian unbroken haghw‘ay :

extending through British territory from the Atlantic-to the
Pacific, and in the completion of ‘which'every: Imperial in-
terest in North America is most deeply invelved ‘and: the
undersigned are agreed ‘that, to present properlythis part of
the subject to the Tmperial authorities, the three Provinces
will unite at an early day in-a joint representation’on the
immense political and commercial importance of the Western
extension of the projected line. - 12th September, 1862.: -
(Signed) = J: S. Macdonald, R
: " L. V. Sicotte, |+

. P. How i o s
Win, MiDougall, | Representing.

U. T. Tessier, | ~ —oooos
T. D’Arcy M‘Gee, | B
F. Eventurel,: -~ |
Adam Wilson, .
Joseph Howe, }

illi Representing
William Annand 1ting
J. M<Culley, ? Nova Scoqa.
S. L. Tilley, . R .
‘W. H. Steeves;: epresentin
P. Mitéhell, }NevkaB_runsmc .

MeMoraNDUM B. L
1. If it should be concluded that the work shall be con-
structed and managed by a joint Commission of the thiée
Provinces, it shall be constituted in the proportion.of two
appointed by the Govérnment of Canada, and one each by
the Governments of Nova Scotia a1d New Brunswick, the
four to select a fifth before entering upon ‘the discharge of
theirduties. TS

II. That a joint Delegation proceed with as littlé 1ss of
time as possible to England, to arraige with the Tmperial
Government the terms of the loans, the nature of the securi-
ties required, the amount to be paid- for the' transport of
Troops and Mails, and; if possible, to'obtain & modifieation
of the terms proposed; tothe extent of the interest aceruing
during the construction of the work. frred adtledlyid Sy o
- THL. That no surveys ‘be authorized ‘until the ‘Lisws con-
templated ‘shiall have 'been passed, and the joint Commis-
sioners appointed. o :

4 | .
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IV. That any proﬁt or loss, after paying working expenses,
shall be divided in proportion to the contnbutlons of the
several Provinces. ‘

V. That such portions of the Railways now owned by the
Governments of Nova Scotia and New Brunswick, whick
may be required to form part of the Inter-Colonial Road,
shall be worked under such joint authority as may be
appointed by the three Provinces; that the rates collected
shall be uniform over each respective portion of the road ;
that all net gain or loss resulting from the working or keeping
in repair of any portion of the road constructed by Nova
Scotia or New Brunswick, and to be used as a part of the
Inter-Colonial Railway, shall be received and borne by the
said Provinces respectively, and the surplus, if any, after the
payment of interest, shall go in abatement of interest on the
whole line hetween Halifax and Riviere du Loup.

Crown Lands required for the Line or for Stations, shall
be provided by each Province.

(Signed) Tros. D’Arcy M‘GEE, for Canada-
Josepa HOWE, jfor Nova Scotia.
S. L. T1LLEY, for New Brunswick..

Mexoranoun C.
Paper furnished by Sir Frederic Rogers.
It is proposed—

1. That Bills shall be immediately submitted to the Legis-
latures of Canada, Nova Scotia, and New Brunswick, autho-
rizing the respective Governments to borrow £8,000,000,
under the Guarantee of the British Government, in the
following proportions :—5-12ths, Canada ; 33-12ths, Nova
Scotia ; 33-12ths, New Brunswick.

9. But no such Loan to be contracted on behalf o£ any one
Colony, until corresponding powers have been given to the
Governments of the other two Colonies concerned, nor unless
the Imperial Government shall guarantee payment of Interest
on such Loan until repaid. v

8. The money to be applied to-the completion of a Rail-
way connecting Halifax with Quebec, on aline to be approved
by the Imperial Government.

4. The Interest to be a first charge on the consolidated
Revenue Funds of the different Provinces, after the Civil List
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and ‘the Tnterest of emstmg Debts’; and as regards Canada,:
after the rest of the six charges ennmerated in ‘the 5t & 6th -
Victoria, Chapter 118, and 3rd & 41'.11 Victorm, Chapter 35
(Acts of Union.) =~
5. The: Debentures to’ be in: Senes, as foliows, viz— -
£250,000 to be payable 10 years after contractmg Loan.
£500 000 ¢ 20« : o
£1000000 “ 30 o« ‘ “,., f “
£1 50 OOO ‘“; 40 13 ‘ {3 “
In the event of these Debentures, oT any of them, not
being redeemed by the Colonies at the ‘period When they fall
due, the amount unpaid shall become a charge on ‘their res-
pective Revenues, next after the Loan, until pard. The
principal to be repaid as follows :—
1st Decade, (say 1863 to 1872 inclusive. )—£"50 000 ini re-
demption of the 1st Series, at or before the elose of the first
decade from the contracting of the Loan.
2nd Decade, (say 1873 to 1882 inclusive.}—A Smk:mg Fund
of £40,000, to be remitted annually ; being an amount ade-
«(uate, if invested at five per cent. compound interest, to pro-
vide £500,000 at the end of the decade: the sum to be remit-
ted annually, to be invested in the names of Trustees in
Colonial securities of any of the three. Provmces pnor to
or forming part of the Loan now to be raised, or in such
other Colonial securities as Her Majesty’s Government shall
direct, and the three Colonial Governments approve.
3rd Decade, (say 1883 to 1892 inclusive. .)—A Sinking Fund
of £80,000, to be remitted annually ; being an a.mount ade-
quate, 1f mvested at five per cent. compound mterest, to
provide £1,000,000 at the end of the deca.de the amount,
when remrtted to be invested as in the case of the Smhng
Fund for the precedmg decade. .,
4th Decade, (say 1893 to 1902 mcluslve )—A S’ml'nng Fund
of £100,000, to be remitted annually; being an ‘amount,ade-
quate, if invested at five per cent. compound interest, to
provide £1,250,000, being the balance of the Loan, at the
end of the decade: this: amount ‘when remltted, to be in-
vested as in the precedmg decade. - i
Should the Sinking Fund of any decade prodnce a surplus,
it will go to the credit of the next decade. And i in the last
decade, the Smkmg and will be remtted or redueed ,
accordingly. .
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Tt is, of course, understood, that the assent of the Treasury
to these arrangements; presupposes ‘adequate proof of the
sufficiency of ‘the Colonial Revenues to meet the charges
intended to be imposed upon them. S

6. The construction of the Railway to be conducted by
five Commissioners ; two to be appointed by Canada, one
by Nova Scotia, and one by New Brunswick : these four
to choose the remaining Commissioner. '

7. The preliminary Surveys to be effected at the expense of
the Colonies by three Engineers or other officers, nominated,
tiwo by the Commissioners and one by the Home Government.

8. Fitting provision to be made for carriage of troops, &c.

9. Parliament not to be asked for the guarantee until the
Line and Surveys shall have been submitted to and approved
of by Her Majesty’s Government, and until it shall have been
shewn, to the satisfaction of Her Majesty’s Government, that
the Line can be constructed without farther application for
an Tmperial guarantee. ‘ '

MEeMorANDUM D.

Downing Street, 24th January, 1863.
Str,—1I have to request that you will acquaint Mr. Tilley
that his Letter of the Srd instant, addressed to Sir Frederic
Rogers, on the subject of the Treasury Minute on the pro-
posed Loan for the construction of the Inter-Colonial Rail-
way, has been received in this Department ; and I enclose a
copy ‘of a Memorandum Wwhich I have received from the
Secretary to the Treasury, on the points raised by Mr. Tilley
respecting the mode of raising the Loan, and the priority of
charge on the Colonial Revenues, which I trust will be satis-
factory to him. S
Mr. Tilley will, doubtless, communicate this information
to hig colleague, Mr. Howe ; I have therefore not sent a copy
of this Paper to Lord Mulgrave. '
© v Thave, &c. _
 (Signed) FrEDERIC ROGERS; |
A (In the absence of the Duke of Newecastle.)
Lieut. Gov. Bon. Arthur H. Gordon,&c. &e. &e.
" [Enclosure.]

With reference to.the two questions raised. by Mt. Tilley

upon the stipulations embodied in the Memorandum relating
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to the proposed Lioan for'thie construction of an Inter-Colonial
Railway, the Treasary considers that. an: answer should be
sent to the following effect:— - T s
1. Her Majesty’s Government never contemplated acquir-
ing a precedence over existing engagements of the :Colonial
Goveinments, whether for interest or- principal; but .the
assent of the Treasury to the arrangement, as stated in article
V', presupposes adequate proof'of the sufficiency of the Colo-
nial Revenues to meet the charges imposed upon them, which
charges would comprise not only the' Civil List; and the
‘aecruing interest of any existing debt standing in priority to
the proposed Railway Loan, but also any payment of princi-
pal standing in the same priority, which may fall due within

>

the period at the expiration of which the Railway Lodn' is
required to be fally liquidated, as well as the ctrrent interest
and the decennial accumulation for extinction of ‘principal
of the proposed Railway Loan. S e

No statement of revenue or liabilities which would afford
this -evidence has as yet been exhibited to Her Majesty’s
Government. RA s T

9. Tn the event of the proposed arrangement being carried
into effect, the Treasury will not cbject to issué the Deben-
tures, upon the precedent of the Canada Guaranteed Loan
of 1843, under the hand of the Lords Commissioners, and-to
authorize one of their officers to act as Trustee, together with
2 nominee of the Colony, for the investment in their joint
names of the instalments remitted from time to ‘time -on
account of Sinking Fund, provided such & course shall be
deemed advisable by the Colonial Governments.

' - .

CAP. VL
An Act relating to the Coast and River Fisheries. -
Section. ) Section. ‘
1. & 2. 'Leases, by whom and where 1L Rules, &¢. to be taken aspart of Act.
: granted, and:length of term. . 12. Tax on Nets,.&c. . -
3. Lease, when add how sold. 13. Wardens'to collect tax and pay over
Private rights not to be affected. 10 Province Treasurer: -;Annual
4. Fishery Wardens, how appointed. . returns, when and to whom made.
5. Duties of Wardens.. ™ = ! 14 ‘Wardéens to mark out “:Gurry " "
G. Rents of Leases, how disposed of. - Grounds,” and give public notice
7. Fines, &c. how recovered and ac- ‘of the same:. o
counted for.. - .+ ,15. Persons ‘erécting Mill- dams -must
8. Warden may act as witness. o attach thereto a goodand sufficient
9. Salary of Wardeus.. o «figh-pass.” ) Penalty’for neglect.
10. Rules, &c. to be made by Governor- 16. Fish-ways to be aftached, to _dams

-"in Counkcil. - Penaities. already built. - Penalty for neglect.




