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Paned .12h ApriI 1861.

BE it enacted by the Lieutenant Governor, Legislative
Council, and Assembly, as follows:-

1. The capital stock held by any shareboldèr in the said
Company at the tinie of making any ail or assessment thereon
shall be hable té the payment thereof, and in casè of non-
gaymedlt of such call or assessment at the time whien the same
shall be made payable, tie Directo-s âre authorized to order a
sale to be rnaie of so many of the said shares as thèy may think
necessary for the payment thereof, with interest and expenses.

2. Such sale shall be made at auction, upon not less than
thirty days' notice by the President, in ome newspapet pub-
lished in the City of Saint John, and the steck shall be trans-
ferred by the President and Secretary to the purchaser, who
shall thereupon be entitled to a uèw certifcate thèreof; and
the proceeds of such sale shall be àpplied towards paying the
amount of such call or àssessinent with interest, and the costs,

charges, and expenses of ssuéh notice, sale, and transfer, and
the residue, if any, to the former owner.

CAP. XLIX.

An Act to incorporate sundry persons by the name of
' The Saint Andrews Water Company.

fWctibn. ScS
1. Saint Andrews Water Company incor. 4. n ral Me election cf

porÙM.i Diiectorsn; coc rs~e
2. Capital. amount, division into shares and 5. Board for tÈansacton of bosiness.

eayzneat. 6. Voîes of stdclioldi. s reglité&
3. First general meeting for chosing 1. Vote6 b a proy.

Dwrectors. S. Shares to be assignab;le.
t. Au&orthys opea strems,&c.toay pipes.

Paesed 12t April 1861.

Bg it enacted lby the Lieutenant Governor, Législative
Cenneil, and Assembly, as follòws

L That Benjamin F. Milikem, John Aymar, James W.
Chandler, Johe Bradfe.dc, Weling"t Hatchw Willinim Kerr,
their associaces, suneessorsy and assigns, be arn& they are
hereby constitusted and declaied a bôde dorporate by the aie
of I The Sélnt Andre*s Wster Copady,' ad' shab liv. all
the powere and privileges mènde incident te a Corpordtin by
Act ef Aséshbly of this Provinee', for the pSrpose et iupplying
tu& inhabitant. of the Torh of Sdint Amdrewe* in the County
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of Charlotte, with water, and for carrying on and managing
the necessary works therewith connected.

2. The capital stock of the said Corporation shall consist of
four thousand dollars current money of this Province, ta be
divided into four hundred shares, of ten dollars each, ta be paid
as may be required by the President and Directors of the said
Company, for the use thereof; they giving one month's notice
in a newspaper published in Saint Andrews, that any part
thereof will be required ; provided that the said Corporation
shall have power to increase the said capital stock ta a surm
not exceeding ten thousand dollars.

3. When over one hundred shares have been subscribed, a
general meeting of the members and stockholders, or a major
part of them, shall take place by notice in a newspaper pib-
lished in the said Town of Saint Andrews, for the purpose of
choosing five Directors, being stockholders in the Corporation,
under and in pursuance of the rules and regulations hereinafter
provided ; which Directors so chosen shall continue in office
until others are chosen in their room, and shall have full power
and autliority ta manage the affairs of the said Corporation.

4. There shall be a general meeting of the stockholders of
the said Corporation, to be annually holden at Saint Andrews
on the first Tuesday in May in each and every year, at which

annual meeting there shall be chosen by a majority thereof,
five Directors, who shail continue in office for one year, or until
others are chosen in their stead ; and the Directors, when

chosen, shall at their first meeting after their election, choose

out of their number a President.
5. Not less than three Directors shall constitute a Board for

the] transaction of business, of wbicb the President shall

always be one, except in cases of sickness or necessary
absence, in which case the Directors present may choose a

Chairman in his stead: The President or Chairman shall

vote at the Board as a Director, and in case of an equal num-

ber of votes for or against any question before them, the Pre-

sident or Chairman shall have a casting vote.
6. The number of votes which each stockholder ·shall be

entitled to give on every occasion when, in conformity with
the provisions of this Act, the votes of the stockholders are

to be given, shall he given in the following proportion :-For
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one sbare and not more than four shares, one vote ; for every

four share above four and not exceeding twenty, one vote;

for everv eight shares above twenty and not exceeding sixty,

one vote; and nine votes shall be the greatest number that

any stockholder shall be entitled to have.

7. Ali stockholders may vote by proxy, provided such proxy

be a stockholder and produce sufficient authority in writing

so to act.
8. The shares of the capital or stock shall be assignable and

transferable according to the rules and regulations that may

be establishied in that behalf; but no assignment or transfer

shall he valid or effectual unless the same shall be entered and

registered in a book kept by the Directors for that purpose,

nor until such person or persons su making the same, shall

previously discharge all debts actually due and payable to the

said Corporation, and all calls that may have been made for

payment of stock ; but in no case shail any fractional part of

a share be assignable.
9. It shall and may be lawful for the said Corporation, at a

proper and convenient depth under the surface of each and

every of the roads and streets through or on which it may be

necessary to make reservoirs, or lay down, set, and place such

and.so many pipes, leaders, and conduits for the said water,

as they shall find to be necessary for carrying it to any or

every building, dwelling house, or store in the said Town of

Saint Andrews ; and from time to time, as often as the said

Company shall think necessary and proper, to lay down such

pipes, leaders, and conduits, or shall have occasion to alter,

amend, or repair the same : It shall also be lawful for the said

Company to break up and open any part whatsoever of the

said roads or streets, or the said side walks thereof, and the

same to keep open and uncovered during the time necessary

for the said purposes ; provided always, that the said Company

shall and do at their own costs and charges, and to the satis-

faction of the Commissioner of the said roads or streets, and

without unnecessary delay, repair and amend the said roads

and streets in every part where the said roads and streets

shall be broken up and opened as aforesaid, to the condition

in which they were before breaking up or opening the same.


