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CAP. LXXVIII.

An Act to incorporate tlie New Brunswick Freestone
Comîpany.

Section.
1. Company incr.orporated: nrame and privi- 4. Liabili>tyif siockhoiders for s-ck anlb.

leges. scribed.
2. First meeting. appointment of tine and 5. LiabUity for debts.

place >f. 6. Act void if 25 per cent. of caplui Le i.,

.Amtount of capital stoc. pulscribed withiin one year.

Passced 9th Apuil 186.

BE it cnac:ted by the Lieutcnant Governor. Llei-ative

Coiuncil, and Assembly, as follow-

1. That Nathan MBnetMartenl Cole, John S. Ilow;elL.

WilliIm Stewart, W. R. Ctrterworth, and their associates.

successors, and ssigns, shall he and they are hereby declared

to be a hody cor and politie, bv the aname of 'The Newv

Brunswick Freestonc Company.,' and by Ithat na me shall hve

aIl the general powers and privileges made incident ta aor-

poration by Act of' Assenbly of ithis Protitce, for lte ri p

of quarrving Freestone, and vending tIe same, and scl otIer

blusiness as mav le incident theretos.

2. The first neeting of the said Corporalion sa! lie held

at sich timlie and place in this Pro vinee s ma ba apinted

by a majority of the above nimed persons.

:3. ''hîe capital -stock of the said Compan1 y shail be iwo n-lit-

dred thousand dollars, divided into twentv thonsand shares cf

ten dollars each.
4. Each and evciv shareholder in said Corporation shabllab

held liable to the said Corporation for cacih and cvery call or

assessient made. not however to excxeed in amount the stock

sulbscribeld by him, for the purpose of enabling the said Com-

pany to pay the dcebts aund en.gagziEents of hIe said corpora--

tion for the ptrposes of or to enrry on hie operations for which

the said Conparny is incorporaited; which ca:ll or assesnment

nay bc sved for by the Corporat ion amil retcovereid in any

Court of Record within the Province.

5. That the joint stock and propertzy alonc of ihe said Cor-

poration sha.l be liable for the debts and engagements f tlie

same.
6. That unless tventy five per cent. of the said capital stock

shalh be subscrihed within one year froi the passing of this

Act, the operation of this Act shalil cease, and the existence of

the said Corporation shall be terrminated.


