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approval of the Directors of the said Company, such and so many Stipendiary
Constables on the said line of Railway as they may deem- necessary for the pre-
servation of peace and good order, and to displace the same and appoint others
whenever requisite; which Constables shall be under the control and direction
of such Police Mag-istrates; and such Magistrates and Constables shall have all
the powers, authority and privileges incident to the office of Police Magistrates
and Constables by the provisionis of an Act passed in the eleventh year of the11 V.c. 12. Reign of Her present Majestv, intituled An Actfor establishing and maintaining a
Police Force in the Parii of Portland, in the City and County of Saint John, within
the district for which they are severally appointed; and such Constables shall
be paid a reasonable compensation for their services by the said Company.

$rial meeting 10. Within six months,and not sooner than three monthis after this Act shall come
bac.to b into force, there shall be a special meeting convened of the shareholders in the said

"s Company for the purpose of choosing the requisite number of Directors on their part,and the transaction of such other business as may legally come before said meeting;
which meeting shall becalled by the President of the said Companv, or bv any two
of the Directors, in the manner provided by the forty first section of the Act of
Incorporation ; and the present Directors of the said Company shall continue in
office until others are elected and appointed in their stead.

Thu Act be emed I1. AIl the provisions of this Act shall be deemed to be incorporated in, and to
inorhporaten . form part of the said Act of Incorporation, and of an Act passed in the fifteenth

year of the Reign of [-er presernt Majesty, intituled An Act to amend an Ac to
incorporate the European and North American Railway Company.

Act 14V.c.1 and 12. So much of the said Act of Incorporation passed in the fourteenth year of13 V. c. 41. Her Majestv's Reign, and of the said Act in amendment thereof passed in the
fifteenth year of Her Majesty's Reign, as are inconsistent with, or repugnant to
the provisions of this Act, are hereby repealed.

Supending clause. 13. This Act shall not come into operation or be in force until Her Majesty's
Royal approbation be thereunto first had and declared.

[This Act was specially confirmed, ratifed, and fnally enacted, by an Order of
Her Majesty in Council, dated the 28th day of December 1852, and published and
declared in the Province the 261h day of January 1853.]

CAP. I.
An Act to repeal certain Acts of Assembly for facilitating the construction of the European and

North Aierican Railway, and to make other provisions for the construction of the sane,
with branches and extensions.

Passed 29ti Octokr 1852.B E it enacted by the Lieutenant Governor, Legislative Council and Assembly,
as follows:-

Acla 14 V. c. 41
a. 1. An Act made and passed in the fourteenth year of the Reign of Her present

Majesty, intituled An Act to facilitate the construction of the European and North
American Railway ; and aiso an Act made and passed in the same year, intituled
An Act fi.rther to facilitate the construction of the Ruropean and North American
Railway, are hereby repealed.

On lU being made 2. When the European and North American Railway Company shall make itto0 appear that
na specifi appear to the satisfaction of the Lieutenant Governor in Council, that twenty

bas been expended thousand pounds sterhng have been actually expended in the construction of a
"%il ° or principal line of Railwav across this Province, frorn the Boundary of Nova Scotia

brancs or exten- to the Eastern Boundary of the State of Maine, or in the construaction of certainmorts, a apecified
aeount of sock to branches and extensions thereof, or of any of them, or of any portion of them,b subcbed onthat
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that is to say, an extension of the Trunk Line from some point between the Bend bhauoer po-
of Petitcodiac, and the Harbour of Shediac, or from one of those places to the 'n', a "River Miramichi, which is to be constructed simultaneously with or immedi- i, ""°
ately after the completion of the road from Saint John to the Bend of Petitcodiac;
another branch or extension to some convenient place at or near the Harbourof Shediac, in case the principal line shall not touch such Harbour; and anotherbranch or extension of such principal line of Railway west of the River Saint John,from some point between the City of Saint John and the Eastern Boundary ofthe State of Maine, to the City of Fredericton, which is also to be constructedsimultaneously with or immediatelv after the completion of the Main TrunkLine from Saint John to the Eastern Boundary of the State of Maine; then andin such case, the Provincial Treasurer shall be authorised, by the LieuteñantGovernor in Council, to subscribe on behalf of the Province, for shares in the saidCompany to the amount of five thousand pounds sterling; and in paymentcherefor, to deliver to the said Company special Certificates of Debt, to be calledDebentures, bearing interest at a rate not exceeding six per cent. per annum,payable half-yearly, the principal money redeemable in twenty years; and so frorntime to time, when it shall be satisfactorily proved to the Lieutenant Governorin Council, that the proceeds of the Debentures previously delivered have beenexpended in the construction of such principal line of Railway, or of its branchesor extensions as aforesaid,and that a further sum of at least twenty thousand poundssterling has been actually expended in like manner, the Provincial Treasurer shallbe again authorised to subscribe, on behalf of the Province, for. shares in the saidCompariv to the amount of five thousand pounds sterling, and aiso to pay in fullfor such shares, by a further delivery of Debentures; provided always, that theamount of shares subscribed for by the said Provincial Treasurer on behalf of theProvince, shall not exceed in the whole the sunm of two hundred and fifty thou-sand pounds sterling, and that the route or location of the principal line of Railway,and the several branches and extensions herein specified, before being finallyadopted, shail in all cases be subject to the approval of His Excellency the Lieu-tenant Governor in Council.

3. The Debentures shall be in the form hereto annexed, marked Schedule No. 1 • numbr,they shall be signed by the Lieutenant Governor, and verified by his seal of ""-e:'t"office, and also countersigned by the Provincial Treasurer; they shall be numberedconsecutively, beginning with number one, and shall be issued in such sums, notless than one hundred pounds sterling, as may be deened expedient; the interestthereon shall be paid half-yearly in London, and the principal of such Debenturesshall be paid in full at the end of twenty years from the date of their respectiveissues, to the then holders thereof, at the same place.
4. The certificates of shares in the European and North American Railwav Com- c teersar.pany from time to time received by the Provincial Treasurer, shall be held'byhim Pflt ;nofor and on bebalf of the Province, as public property; and while such shares are mtec re"a°so held, no vote thereon shah be given at any meeting of the shareholders in thesaid Company; and no interest shall be paid to or be claimed by the Province,in respect of such shares, in consideration of their baving been paid for in full atthe time of subscription.
5. The dividends accruing from the shares held by the Provincial Treasurer AU.orshal be applied towards the payment of interest on the said Debentures ; and at d!pp" of Provin-the expiration of twenty years, when such Debentures become due and payable,the shares not previously disposed of shail then be sold, and the proceeds appliedtowards the paymnent of the said Debentures ; provided that there shail be no sale

by
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by the Province, of any share so held, below the par value, until the expiration of
ten years from the time of the first subscription for stock by the Provincial
Treasurer.

6. The Lieutenant Governor in Council is hereby authorised and required to
advance Provincial Debentures in the form specified in Schedule No. 1. payable in
like manner, by way of loan to the said European and North American Railway
Company, such loan being payable in twenty years, with interest thereon payable
half-yearly, and to an anount, which, with the Provincial subscriptions for stock,
shall not in the aggregate exceed three thousand pounds sterling per mile of the
principal line of Railway, and of its said several branches and extensions; such loan
to be from time to time advanced as the construction of the principal railway and
of such branches and extensions shall progress, and under such restrictions as the
Lieutenant Governor in Council may from time to time impose for the protection
of the public interest, and to secure the proper application of the said loan ; and
such loan and the interest accruing thereon, is to attach, and stand, and is hereby
declared to be, a primary mortgage, or first charge, in favour of this Province,
upon the principal railway, its branches and extensions, stations, station houses,
rolling stock, and property of every description, and shall attach immediately on
the advance of each portion of such loan, upon all property owned by the
said Company, and whether the said principal railway, its branches and exten-
sions, shall be in course of construction, or fully completed, any law, usage or
custom to the contrary notwithstanding: and in order to ascertain and fix the
amounts from time to time advanced to the said Company, the President and
Treasurer of the same shall deliver to the Provincial Treasurer, on the receipt of
each portion of the loan, a certificate under the seal of the Company, stating
its amount in the Form No. 2 in the Appendix to this Act; which receipt shall
be sufficient evidence of such primary mortgage, or first charge, under this Act.

7. Subject to the payment of any previously existing Provincial liability, and
of the Civil List, the faith and credit of this Province, and the ordinary revenues
thereof, and the amount or proceeds of any special impost which may hereafter be
levied and collected for the purpose of paying off all such Railway Debentures, and
the interest thereon, shall be, and hereby are declared, pledged to any and every
holder of the same for payment of interest as it becomes due, and for payment in
full of the said Debentureswhen the principal of the same becomes due and payable.

8. The Lieutenant Governor in Council is hereby authorised from time to
time to appoint during pleasure, some fit and proper person of eminent standing
in his profession, as consulting Engineer on behalf of this Province, whose duty
it shall be to watch over the interests of the Province, in the construction of the
principal Railway herein before described, and its branches and extensions.

9. This Act shall not come into force until Her Majesty's Royal approbation
thereof shall be first had and declared.

SCHEDULE No. 1.

PROVINCE OF NEW BRUNSWICK.
No.-

£ - Sterling Debenture. £- Sterling transferable.

Under the authority of the Legislature of New Brunswick.

The Government of New Brunswick promises to pay, in London, to the Bearer,
the sum of Pounds Sterling, twenty years from and after the day of

likewise the Interest from the same date, at the rate of Six per cent. per
annum,

6 C. 3. A. D. 1852.
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annum, to be paid half-yearly, on the presentation of the proper Coupons for the
same, as hereunto annexed, on the day of and the day of
in each year, at in London.

In testinony whereof, I, the Lieutenant Governor, by virtue of the authority
vested in me in and by an Act of the General Assemblv of the Province of New
Brunswick, passed the day of 18 , intituled An Act to repeal cer-
tain Acts of Assembly for facilitatng the construction of the European and North
Anerican Railway, and to make other provisions for the construction of the same,
wih branches and extensions, have hereunto set my Hand, and affixed my Seal of
Office, at Fredericton, in the said Province, and the Provincial Treasurer has
countersigned the saine this day of A. D. 18 .

A. B., Lieut. Governor.
C. D., P. Treasurer.

FORM OF COUPON.
Province of New Brunswick. Debenture No. - £ -Sterling. Formafcoupon.

Pounds Sterling payable at the Office of , London, being Six months
Interest on the above Debenture, due day of

A. B., Lieut. Governor.
C. D., P. Treasurer.

SCHEDULE No. 2.
The European and North American Railway Company hereby acknowledge to cettscaterer

have this day received from Treasurer of the Province of New Brunswick, p'o"""w* ""'
the sum of pounds sterling, by way of loan from the said Province in
Debentures, No. to No. inclusive, under and by virtue of the provi-
sions of an Act of Assembly made and passed in the sixteenth year of Her
Majesty's Reign, intituled An Act to repeal certain Acts of Assemblyforfacilitating
the construction of the European and North American Railway, and to make other
provisions for the construction of the same, with branches and extensions.

This certificate is granted under the directions of the said Act, and in confor-
mity thereto the Seal of the said European and North American Railway Coma-
pany is hereunto affixed, and the President and Treasurer of the said Company
have hereunto placed their signatures, this day of in the year of our
Lord

[L. S.] E. F., President.
G. H., Treasurer.

([This Act was specially confirmed, ratified, and finally enacted, by an Order of
Her Majesty in Council, dated the 28th day of December 1852, and published and
declared in the Province the 26th January 1853.]
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