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An Act to facilitate the construction of the European and North American Railway.

Pased 2U Marck 1851.

B E it enacted by the LieutenantGovernor,Legislative Council and Assembly:-
1. When the shareholders of the European and North American Railway w a..

Company shall pay in to their Treasurer at least the sum of ten thousand pounds "
sterling, and it shall be satisfactorily proved to the Lieutenant Governor in ggarr a

Council that such sum bas been actually paid in, and is ready to be expended in ke. by
the construction within this Province of the European and North American Rail- ='
way, the Province Treasurer shall be authorised by the Lieutenant Governor i
Council to subscribe on behalf of the Province for shares in the said Company to .-.. t

the like amount, and in payment therefor to deliver to the said Company special
certificates of debt, to be called Debentures, bearing interest at a rate not ex-
ceeding six per cent. per annum, the principal money redeemable in thirty years;
and so from time to time when it shall be satisfactorily proved to the Lieutenant on çurp-
Governor in Council that the sumas theretofore subscribed and paid in by the bn"tbeIO.OOO
shareholders of the said Company, and the proceeds of the Debentures previously * addiüdu
delivered, have been expended in the construction of the said Railway, and thatb t taa...
a further sun of at least ten thousand pounds sterling has been actually paid in
by the shareholders, and is ready to be expended in like manner, the Province
Treasurer shall be again authorised to subscribe on behalf of the Province for
shares in the said Company to an equal amount with the sum so paid in and
ready to be expended, and also to pay in full for such shares by a further delivery
of Debentures; provided always, that the amount of shares in the said Company L.
subscribed and paid for by the Province Treasurer in any one year shall not ex-
ceed one hundred thousand pounds sterling, and in the whole shall not exceed
two hundred and fifty thousand pounds sterling.

2. The Debentures shall be in the form in the Schedule annexed; they shall ir.., .be.
be signed and sealed by the Lieutenant Governor, and countersigned by the "»h..""'t. .
Provincial Treasurer; they shall be numbered consecutively, beginning with
number one, and shall be issued for such sums from one hundred pounds to one
thousand pounds sterling, as may be deemed expedient; the interest thereon j.Mru.tDs.paa
shall be paid half-yearly, either in London, New York or Saint John, at the w*L.'«e
option of the holder, who shall give to the Provincial Treasurer six months 'saimiJ.
notice in writing at which of the places named he wishes to receive interest on
the Debentures he holds; provided always, that wbenever such interest is paid
at New York, it shall be paid at the rate of four dollars and eighty cents for the
pound sterling, and when at Saint John, at the rate of twenty four shillings cur-
rency for the pound sterling.

3. The principal money of such Debentures shall be paid in full at the end of nebmeu- to e
thirty years to the then holders thereof, at the same places and on the like terms :'"'.

as the interest is made payable.
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,erdîcats or 4. The certificates of shares in the European and North American Railway
hei' t"'ea Company to be from time to time delivered by the said Company to the Pro-

ut nvi" . -a Tnn er, shall be held by him for and on behalf of the Province, as

public property; and while such shares are so held, no vote thereon shall be

given at any meeting of the Comnpany, nor shall there be any interference with or

control over the management or business of the said Compaty on account thereof,

Two Directors ay by the Provincial Governmet; provided that the Legisative Couneil and As-

Vecuai sembly inay annlually by joint Resolition appoint two Directors, in addition to

Ly'Aabl3. the ]irectors to be annually elected by the stockholders, Who shah have the saoe

power and authority as any other Director chosen under the Act of incorporation ;

and no interest shal be paid to or claimed by the Province on such shares, in

consideration of their having been paid for in full at the time of subscriptior.

of 5. The dividends arisinig fron shares in the said Company held by the Pro-
S 'vincial Treasurer, shall be applied towards the payment of interest on the said

Debentures, and at the expiration of thirty years, when such Debentures become

payable, the said shares, not before disposed of, shall be sold and disposed of,

Faihb. ereî,,u and the proceeds applied towards the paynxent of the saine; and the faith and

credit of this Province, and the ordinary revenues thereof, and the arnount or

fomr die eedad pro ceeds of any special impost which uiay liereafter be levied and collected for

the purpose of paying off such Railway Debentures and the interest thereon,

sha be and are hereby declared pledged to any and every holder of the saine

for payment of interest as it becoines due, and for paynxent of the principal

money at t.he expiration of the tume limited for payment of the said Debentures,

as tbey severally fait due; provided that there shall be no sale by the Province

of any shares so held, below the par value, until after the expirtion of ten years

from the time of the first subscription for stock by the Province Treasurer.

acy .abOIew. 6. This Act may be altered or amended during the present Session of the

Legislature.
Le7. This Act shall not come into operation or be in force until Her Majesty's

Royal approbation thereof be first had and declared.
SCHEDULE.

[L. S.] BRITIsH NORTH AMERICA.

Six per Cen. Stock of the Province of Nete Brunsmick.

No. - Certificate for £- Sterling.

This is to certify that there is due from the Province of New Brunswick to the

holder of this Certificate, - hundred pounds sterling, to be paid in London on

the - day of - A. D. 188 , or in the Cities of New York, or Saint John,

N. B., at the option of the holder, on six months previous notice being given by

him to the Treasurer of the said Province.
This Certificate bears interest at the rate of six per cent. per annum, payable

on presentment thereof half-yearly hi London, on the - day of - and the

_- day of - in each year, or on the sanie days in the Gities of New York,

or Saint John, N. B., at the option of the holder, on si% inonths prevous notice

being given by him to the Province Treasurer of his desire to be paid interest at

either of those places.
In testilnoiiy whereof, the Lieutenant Governor of the Province of New

Brunswick, on behaîf of the said Province, and by virtue of the authority vested

in hiin by an Act of the General Assembly of the saine, intituled An Act Io facili-

tâte the cottion of the Eurc>pea7ta,. North Amera to Raileay, which Act ha

been approveil and allowed by Her Majesty, has bereunto set bis Hand, and
affixed
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affixed his Seal of Office, at Fredericton, in the Province of New Brunswick, thisday of-, A. D. 185gned)

Countersigned by the Provincial Treasurer.
HTir Ac was specdly confimed, ratified, and finally enacted, by an Order ofIr MajeY in COUnl, daied the 154t day of June 1852, and published and declaredÙ& the Provinùce thte 14th day of JuZy ]1852.]

CAP. XLIL
An Act farther to facilitate the construction of the European and North Aimerican Railway.

Pmuci 3O1h prZ 1851.1. E it enacted by the Lieutena t Governor, Legislative Counc and Assembly, aer a sPesmad That when the ine of Railway contemplated by the Act of Assembly th.°', "frmnade and passed during the present Session of the Legisiature, intituled An Act té h o wy htca de Eropean and Nortk American Raway Company, shail be surveved , a e-a bce and a sum fot o ess than one hundreÂ thousand pounds shall actually ganaor r com,.have been expended towards the construction of the said Railway, it shall be Iawful . crdie.:il wy, t sall e lwfu asigna, tii. Crownfor the said Company, at their own proper costs and charges, and under the super- i milvision of the Surveor General of this Province, to survey and lay out ail the un- et.r5emi.,granted Crown Lands contiguous to and within five miles of each side of the said ce.chs.a&ter.ro.tine of Railway, in lots of one handred acres or less, as the said Company Maythink Most for the ieterest ofthe said Company; which said lands so surveyed, orany of them, the Lieutenant Governor, by and with the advice of the ExecutiveCouncil, shail be and is hereby authorised to grant in fee.simple to the said Com-pany, or to any individual stockholder, as the said Company under their Seal maydirctfre frin ny hage save and except the expense of s rrey as aforesaid;provided nevertheless, that such lands are to beheld on the express condition, that tvoid.îl forunless five per cent. of the actual quantity so to be granted either to the CoMpany at oprov.or to individual stockholders, be brought into actual cultivation within five years men.from the date of the said grants respectively, then the said grants sha become for-feited, and the lands revert to and become reinvested in the Crown, as if no suchtrants had been made; provided also, that no one stockholder shall receive morethan one acre of iand for every one pound currency actually paidin byhim to thesaid Company ; provided also, that no Crown Lands which may be within five OrtajnI.,miles of the Saint Andrews and Quebec line of Railway, or witbin t hn miles ofc..the proposed line of Railway from Halifax to Quebec, sha be by virtue of thisAct granted as aforesaid.
Il. Provided always, and be it enacted, That nothing in this Act contained shah Acottpred.extend orbe construed to extend to prevent the Executive Governmentfrom grant- a t eting Licences to cut Logs and Timber upon the Witd Land§ coming within the immeaning of this Act, or to prevent the Government from granting lands for actual pre|g tthesettlement, until the actual survey has been made under this Act, or at any tie toumeyaprevent the Government from making any -quitablo condition which the Govorn-ment may deem right, in favour of squatters upon such lands, on the granting ofthe saine.

III. And be it enacted, That this Act shall be and continue in forcefor five imltionOfActyears from the passing thereof, and no longer.
IV. And be it enacted, That this Act shall not core into operation or be in ActauspbdedtîRforce until Her Majosty's Royal approbation thereto be first had and declared. 5a"..E[This Act was speciym co.afirmed, ratiJLed, and ftnaly enacted ya iroH ety c cildatt hnd naly enaed, by an Order ofHir Majesty in theunci daed te I g5 day of June 1852, andpublished and declaredin thte Provnoe thte l4th day of July 18-52.]
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