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CAP. IV.
An Aót to incorporate the New Brunswick Ion Company.

Pand 1&h Marck 1850.

6U THEREAS the efficient opening and working of Mines in-the Province rreambie.
YV'Vof New Brunswick will be highly advantageous to the Province: And

Whereas the amount of capital necessary to be invested in such an undertaking
renders it essential that the Company engaged therein should be incorporated;'

.L Be it therefore enacted by the Lieutenant Governor, Legislative Council and compaay
Assembly, That William Stevens, Senior, and William Stevens, Junior, their asso-
ciates, shccessors and assigus, shail be and they are hereby erected into a Company,
and declared to be a Body Politic and Corporate by the naine of " The New Bruns-
wick Iron-Company," and by that name shall have ail the general powers and pri-
vileges made incident to a Corporation by Act of Assembly of this Province, for the
purpose of opening and working of Iron Mines in the Province of New Brunswick,
and establihing. all necessary works therewith connected, and for the convenient
carrying on and managing the saie.

IL And be it enacted, That the lirst meeting of the said Corporation shall be Ft meetngo

held at Woodstock, in the County of Carleton, and Province of New Brunswick, ''o°°
and shall be called by any one member of the said Company by giving at least
twenty days notice in the Royal Gazette published in this Province previous to
such meeting.

I11 And be it enacted, That the Capital Stock of the said Corporation shall ca; it ob

consist of the sum of thirty thousand pounds, to bp aid in such money as shall at ',o".
the time of the several payments hereinafter expressed be a legal tender in this Pro-
vince, fifteen per centum of the said capital stock to be paid in before the said Cor- Finen to

poration shal be entitled to purchase any property, real or personal, or incur any *..'i be

debts, and the remainder of the saidýstock to be paid at such time and times and in ""

such parts or portions as the business of the Company shall froin time to time require,
the whole amount of such capital stock to be divided into twelve hundred shares
of twenty five pounds each.

IV. And be it enacted, That the joint stock and property of the Company shall Cimoy stock go
alone in the first instance be responsible for the debts and engagements of the said tliâ ma .
Company, and that no creditrs or person or persons having any demand against t' ail"
the said Company for or on account of any dealings with the said Company shall å u

have
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have recourse against the separate property of any shareholderon account thereof
except in case of deficiency, or where the joint stock of the said Company shail faB
short of or not be equal to the paymentof any debt, due or demand against the
sane, that then and in such case thegoods and chattes, lands and tenements of
each shareholder shaH and. may be levied upon and seized respectively, to satisfy
such debt or demand, to the -ïtent of double the anmiountof the share or shares or
interest of such shareholder ii the joint stock ýfhe said Company, but no more;
and that such double amount; or so much as may-be necessary to satisfy such debt,
due or demand, shall and may;be levied and seized by process of execution in the
sane suit in which such delt, due or demand may be recovered against the said
Company.

Shareboldersto be V. And be it enacted, That each and every shareholder in the said Corporation
tmad eie shall be held liable to the said Company for each and every cahi or assessment made

(not however to exceed in amount the stock so subscribed for) for the purpose of
enabling the said Company to pay the debts and engagements of the said Corpora-
tion, or to carry on the operations for which the said Company is incorporated, and
shall and may be sued for by the said Corporation, and recovered in any Court of
Record within the Province.

capial sir' may VI. And be it enacted, That so soon as the said capital stock shall have been
bc ''m-c. paid in and expended for the purposes of this Corporation, it shall and may be la,%-

ful for the said stockholders, at any general meeting to be for that purpose caled, to
increase the said capital stock from time to time in such sums -as they may deem
expedient, to a sum not exceeding one hundred thousand pounds, and they shall
have power from time to time to increase the number of shares accordingly, or from
time to time to assess such increase upon the original number of shares, or to increase
the capital by both assessments upon and increase of shares.

Cprwjanvav VIL And be it enacted, That the said Company shall have power to levy and
caqnn n the collect assessments upon the shares from time to time of such s'ums of money as

may be deemed necessary for carryig on the business of the said- Company; -and
whenever any assessment shah be made by the stockholders of the Company, it
shall be the duty of the Treasurer to give notice thereof in a newspaper printed and
published in this Province and also in the Royal Gazette, requiring payment of the

=inuen saarea same within thirty days ; and if any stockholder shal neglect or refuse to pay to
the Treasurer the amount of such assessment upon his shares at the time prescribed,
it shal be the duty of the Treasurer to advertise all such delinquent shares for sale
at public auction, giving at least thirty days notice of the time and place of such
sale; and al shares upon which the assessment is not then paid, with interest from
the time such assessment became due, shal be sold to the highest bidder, and after
retaining the amount of such assessment and interest due on each share, and the
expenses of advertising and selling, the-residue (if any) shall be paid over to the
former owner, and a new certificate or certificates of the shares so sold shall be
made out and delivered to the purchaser; provided always, that no assessment shall
be made except by a vote of the stockholders 0nd a majority of all the shares.

Ac o VIRI. And be it enacted, That unless fifteen pounds per centum of the said
unless oerfificate o
p.yý.enf àfift capital stock shall be actually paid in for the purposes of the said Corporation, and

; a certificate of such payment made and verified on oath by the Directors of the said
e Corporation, or a majority of them, (which oath any Justice of the Peace is hereby

authorized to administer,) shall be fdled in the office of the Secretary of the Province
before the expiration of three years after the passing of this Act, the operation of

this
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this Act shall cease, and the existence of the said Corporation be terminated at the
expiration of the said three years.

IX 'And whereas also it may be necessary for the said Corporation to purchase Cnrn Z
'or obtain a right of way or road over the lands of other persons from their Mines '
to the place where their smeing operations are to be carried on;' Be it therefore rp.."', p-I'

enacted, That in any case where the said Corporation cannot amicably agree with "
any person or persons as to the value of or damage done to his or their lands by
the making of any necessary road by the said Corporation from their said Mines to cesa

the place of their smelting operations, then it shal and may be lawful for the said °
Corporation to obtain from two Justices of the Peace for the County wherein the
said lands may lie, an appointment in writing under their hands of five disinterested
freeholders of the said County, who shall under oath, to be administered by either
of the said Justices, appraise the fair value of the land so to be appropriated for the
said road, or the damages thereof to the said'party or parties over whose land the
same may pass; and upon the payment by the said Corporation of the amount of
such value or damages to the said party or parties, or upon a legal tender of the
sane by the said Corporation or their Attorney for that purpose appointed, it shall
and may be lawful for the said Corporation, by their servants, agents, or hired men,
without frither notice, to pass and repass over the said required road at all times,
and with such things and in such manner as they may think fit.

FREDERICTON, N. B.:
J. SIMPSON, PRINTER TO THE QUEEN's MOST EXCELLENT MAJEsTY.

I3° VICTORI£.A. D. 1850. C. 4. il7


